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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AOPY®OPIKEZ KAI NAYTIAIAKEZ THAENIKOINQNIEZ A.E.»
«OTESAT-Maritel»

ENMI TQN OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2011

H tapouca €kBeon Ttou AloikntikoU ZupBouAiou Tng «AOPYO®OPIKEZ KAI NAYTIAIAKEZ
THAEMIKOINQNIEZ A.E. («OTESAT-Maritel» n «Etaipeia»), éxel ouvrtaxBei pe Pdon TIg
dlatageig Tou apBpou 136 Tou K.N. 2190/1920 kai avagépeTal oTig ETRoieg ATouIKEG OIKOVOUIKEG
KataoTtdaoelg Tng 31 Aekepppiou 2011 kal Tng XpAong Tmou €Ange Tnv nUEPOUNVIa auTr], Ol OTTOIEG
ouvTaxbnkav oupgwva pe Ta Aiedvr) Mpdtutra Xpnuatooikovouikng Avagopdg (A.N.X.A.).

A. APASTHPIOTHTEZ XPHZHZ 2011

To 2011, mapd& OTIC OUVBNKEG TNG TTAYKOOMIAG OIKOVOWIKAG Kpiong Kal Tng O6&uvong Tou
avTaywviopoU oTn vauTIAiak ayopd, Atav yia Tnv OTESAT-Maritel pia emTuxng xpovid, Tmou
XOPAKTNPICETAI CUVOTITIKA OTTO TA £ENG:

e |kavotroiNTIKO eTTiTTEdO KEPDOPOPIOG Kal dlatrpnon TG Kupiapxng Béong tng ETaipeiag
otnv EAANVIKA vauTiIAIokr ayopd.

o [lepaitépw AVATITUEN TWV EUTTOPIKWY OPACTNPIOTATWY TNG OTO €EWTEPIKO, PE  KAAUWN
TwV TEBEVTWY OTOXWY, OIEUPUVON TWV CUVEPYOOIWV TNG Kal ouvayn CUPBACEWV ME
VEOUG EUTTOPIKOUG OUVEPYATEG.

e Emikaipotroinon tou ETmixeipnolakou Zxediou yia tnv TeTpacTia 2012—-2015.

Emituxng eptropikr €icaywyr) vautiAiakwyv utnpeoiwv VSAT (Ku Band, C Band) kai
augnon Tou puBuoU QVTIKATAOTAONG TwV TTAACIWY dOPUPOPIKWY CUCTNUATWY Inmarsat
ME véa eupulwvikd cuoTruata (Fleet Broadband, Iridium Openport kai VSAT).

o AVATITUEN KaI €l0aywyr VEWV UTTNPECIWV TTPOCTIBEUEVNG agiag yia Tov eUTTAOUTIONS TOU
MEIYMOTOG TwV TIAPEXOMEVWY UTINEECIWY & TIPoidvTwy yia Tnv evioxuon NG
avTaywVvIoTIKOTNTAS TNG ETaipeiag kai Tou KUKAou epyaciwv. Aigupuvon Twv on line
EQPAPUOYWV EEUTTNPETNONG TWV TTEAQTWV.

o [IpoBoAn Tng ETaipeiag kai Twv TTPOoIGVIWY TG HEoW ouvedPiwV/EKBECEWY Kal NUEPIBWY,
otnv EANGSa kal TO e€wTepIKG, 0 UAOTTOINON TNG OTPATNYIKAG YIQ aUgnon Tou PepPIdiou
TNG oTnNV EAANVIKA Kal TTaykOouIa ayopd.

B. 2TPATHIKH - MPOONTIKEX

21paTnyikn NG ETaipeiag katd 10 2011, uttd OUVORKEG TTAYKOOMIOG OIKOVOUIKAG KPIoNng, NTav n
dlatipnon Tou pepidiou ayopdc otnv EAANVIKA vauTIAia KAl n TTEPAITEPW ETTEKTOCON TWV
EUTTOPIKWY OPACTNPIOTATWY TNG OTIG BIEBVEIG ayopég, KaBWGS Kal n kepdogopia TG ETaipeiag. Ta
QTTOTEAECPOTA  QUTAG TNG OTPATNYIKAG €ival €mMTUXA Kol OnuUIoUpyouv TIG KATAAANAEG
TPOUTTOBECEIS yIa TNV KAAUWN Twv TEBEVTWY OTOXWV Kal TNV TTEpAITEPW BETIKA TTopEia TNG
Etaipeiag 1o 2012.

Me Bdaon ta dedopéva Tou TTAYKOOUIOU OIKOVOUIKOU TTEPIBAANOVTOG, TNG VAUTIAIOKAS ayopds
KaBwg Kal TIG €GENIEEIG TNG AyoPAG BOPUPOPIKWYV TNAETTIKOIVWVIOKWY UTTNPECIWV KAl KUPIWG TN
véa eutropikA TTONITIKA Tou Inmarsat, n otparnyiki Tng Etaipeiog yia 1o 2012 kiveital otoug €€RG
BaoikoUug GEoveg:
o Avdoyxeon Tou puBuoU peiwong Twv £00dwv Kal 0TaBgpoTroinor Toug katd 1o 2012, yia
avodIKr — oTadIOKA - TTOPEIQ TOUG Ta ETTOHEVA £TN).
o Aiampnon Tng Kepdogopiag Kal SlaoPAANon Twv €00dwV KAl  EAAXIOTOTTOINON
ETTICQAAEIWV.
o Alatripnon Kal TEPAITEPW avatTuén g deomoloucag BEong otnv EAANVIKA vauTIAIaK)
ayopd.
o [lepaitépw evioxuon TG 0Béong Tng Etaipeiog otn  d1eBvr)  vautiAiak ayopd.
Emékraon/dielpuvon TOUu €UPECOU KAl APECOU OIKTUOU TTWAACEWV Of  ETTIAEYUEVQ
VOUTIANIOKG KEVTPO TOU £CWTEPIKOU.



o [lepaitépw avarmrtugn/eicaywyr VEwv TIPOIOVTWY Kal UTTNPECIWV TTPOOTIBENEVNG agiag,
KaBWwG Kal  UTINPEECIV/ECOTTAIONOU  yéQUPAG  TTAOIWV, YyId TOV  E€UTTAOUTIONO  TOU
xapTo@uAakiou NG ETaipeiag kal augnon Twyv €06dwv TnG.

o H Tapoxn tou ouvolou Twv eupulwvikwy uttnpeoiwv Inmarsat (Fleet Broadband,
XpressLink), Iridium pilot kai VSAT pe TapdAAnAn avaTtugn utrnpeCIwY TTPOOCTIBEPEVNG
agiog yia tTnv aglomoinon Twv duvatoTATWY/ TTAEOVEKTNUATWY TWV VEWV CUOTNUATWY
(avtaAhayn peydAou dykou dedopévwy, TTpdoBacn oTo dIadikTuo, KATT).

e Anuioupyia Kal TTpowelnon «vauTINIOKWY TTAKETWV» TTou Ba TTepIAapBavouv e§OTTAIONO —
air time - AOYIOPIKO - UTINPECiEG TTPOCTIBEPEVNG a&iag - UTTNPEECIEG UTTOOTAPIENG KAl
uttnpeoieg Tou Opilou OTE oToug vauTIAIoKOUG TTEAATEG.

o |loxupo presale kai after sale support Twv TTeAaTwv 24/7 (TTAAPNG TEXVIKA Kal EUTTOPIKA
UTTOOTAPIEN).

o AvaBdBuion utooTAPIEN Kal avaTrTugn UuTTodopwv (BIKTUOU Kal  €COTTAIOUOU)  yia
UQIOTANEVEG KOI VEEG UTTNPETIEG.

o AIapKAG £AeyXOG TTOIOTNTOG TTAPEPXOPEVWIV TTPOIOVTWV KAl UTTNPETIWV.

H Etaipeia, aglommoiwviag Tov upnAd Babud Texvoyvwaoiag NG oTo €CEIBIKEUPEVO AVTIKEIPEVO
TWV S0PUPOPIKWY TNAETTIKOIVWVIWY KAl TIG OXECEIG EUTTIOTOOUVNG TTOU €XEI OIKODOUATEI PE TNV
EAANVIKA vauTIAiak KoivéTnTa, KABWG Kal T SUVAUIKA avAaTITUENG OTIC QYOPES EEWTEPIKOU,
EMBIWKEI TNV evioxuon Tou pepIdiou TNG T600 oTnv EAANVIKA 600 KAl 0TV TTAYKOGUIa ayopd
OOPUPOPIKWYV TNAETTIKOIVWVIOKWY UTTNPETIWV.

2nuavTikd péAo yia Tnv €TTTEUEN Twv OTOXWV TNG ETaipeiag otnv EAANVIKN kai d1EBvr ayopd £Xel
n aglotroinon ouvepylwyv pe Tov Opiho OTE.

. OIKONOMIKOZ AMOAOIZMOZ XPHZHZ 2011

O Kukhog Epyaoiwv tng ETaipeiag katd 1 xprion 2011 avépxetal ouvoAik& o1o Tooo Twyv 21,1
ek. Eupw évavTi 29,5 ek. Eupw Tou 2010 onueiwvovTag peiwon kata 28,47 % Trepitrou, Kal
KIviiBnke oT1o TTAQicIo Tou TTpoUdTtroAoyiopou 2011,

O KUKAOG gpyaoiwv Twv utThpeoiwy Inmarsat diapopewdnke oe 17,65 ek. Eupw, évavT 24,79
ek. Eupw katd 1o 2010.

H TrTwon TTou TTapatneeital ota £008a oQEiAETaAl KUPIWG OTOUG TTAPAKATW AdYOUG:

o 2Tnv uloBéTnon Twv véwv Texvoloyiwv Inmarsat FleetBroadband pe xapnAdtepeg TIpéG o€
OX€ON ME TIG AVTIOTOIXEG CUMPBATIKEG UTTNPECIEG PE ATTOTEAEOUA VO TTAPATAPEITAI ONUAVTIKA
Meiwon Twyv 060wV avd TTAoio.

e 2TNV EMIQUAAKTIKOTNTA TWV TTEAATWY Kal 0TO dIACTNPAO TTOU aTTAITEITAI va €EOIKEIWBOUV WE
TNV UTTNPECIA WOTE va XPNOIKOTTOINOOUV £QAPPOYEG TTOU 0dNnyouv OoTnV auénon Tou OyKou
NG Kivnong.

o Tn TTieon TNG vaulayopdg Kal Trn YEVIKOTEPN OIKOVOUIKA KATAOTOOT TTOU UTTOXPEWVEI TOUG
TENATEG O ONUAVTIKO TIEPIOPICKO TWV €EOOWV  HE QVTIOTOIXN ETTTITWON KAl OTO
TNAETTIKOIVWVIOKO KOOTOG.

o Tn uHeiwon Twv €00dwv ammd dUO ONPAVTIKOUG CUVEPYATEG WOG OTO €EWTEPIKO AOYW
ameubeiog ouvepyaoiag pe Tov Inmarsat omig véeg uttnpecieg FB, oT10 TTAQicIO TNng
akoAouBoupuevng TTONITIKNAG Tou Inmarsat yia Tn dleUpuvaon Tou EUPECOU BIKTUOU TTWANCEWV
TOU.

o Tn véa TigoAoyloky TTOAITIKA Tou Inmarsat pe Bdon Tnv oTToid PEIWVOVTAI Ol TINEG OF
OPICHEVEG UTTNPETIEG.

o Tn peiwon Twv €06dwv OTNV KatewBuvon &npd-kivntd Kal Tn Peiwon tTng Kivnong atrd
eKKaBApion Aoyaplaouwy TTACIwY TTou a@opd oTa CUUBATIKA cuoThaTta Inmarsat.

Ta Aeitoupyikad ‘E€oda Tng Etaipeiag, cuutreplAauBavouévou Kal Tou KOOTOUG TTWANBEVTWY,
Melwbnkav katd 27,12% trepitrou, o€ oxéon Pe Ta avrioToixa Tng xperong 2010. H peiwon auth



OQeiAeTal KUPIWG OTN PETAROAR TOU APECOU KOOTOUG TWV TTAPEXOUEVWY UTTNPECIWY. To KOOTOG
TTWANBEVTWY avTioToIXEI 0TO 80,91% TOU GUVOAOU TWV AEITOUPYIKWY £EOOWV.

E|6|K0Tspa TapaTnPEAONKE :
Meiwon katd 30,70% TOou KOOTOUG TTAPOXAG UTTNPECIWY KAl TTWANBEVTWY, avOAWOEWV
EMTTOPEUPATWY KAl XPEWOEWV aTTd dIEBVEIG Kal £yXWPIOUG TTaPOXoUG, AOyw TnG Heiwong
TOU KUKAOU EPYQOIWV.
= AuU¢non kata 3,38% ToU GUVOAIKOU KOOTOUG TTPOCWTTIKOU.
»  Meiwon katé 7,61% Twv ammooBécewy, Kal
»  Meiwon katd 21,96% Twv AoITTWV AsIToupyIKWwyY £§00wvV (347xIA. EYPQ).

H w¢ dvw peiwon TTpoépxeTal KUPiwG atrd:

o ATTé Tn un dievépyeia TTPORAEWNS yia emo@aleic atraitioelg. Katd to 2010 digvepyriBnke
TTPORAEWnN 264 xIA. EYPQ.

o Meiwon Twv dammavwy TTPORoANS & dla@AuIong Kal Twv datmavwy ekBEéoewv katd 101
XIA\. EYPQ Trepitrou.

Ta Asitoupyiké k€SN TTPO XPNMOTOOIKOVOUIKWY ATTOTEAEOUATWY avépXovTal oTo TTo00 Twv 1,19
ek. EYPQ trepitrou évavti 2,18 ek. EYPQ tou 2010.

270 XPNHOTOOIKOVOMIKG OTTOTEAECUOTA, Ol TTIOTWTIKOI TOKOI TTOPOUCIacaV onuavTiki HeEiwon
Kata 56,76% trepitrou o€ oxéon pe 10 2010 Adyw NG TOTTOBETNONG TwY BIABECiUWY o€ EEveg
TPATTECEG YE UWPNAOG BeikTN agIOAOYNONG Kal XOUNAG €TTITOKIA, CUPQWVA WE TIG OXETIKEG 0dnyieg
TNG MNTPIKAG €TAIPEIOG Kal TNG MEiwoNng Twv dIaBeaipwy Adyw ETTIOTPOPNG KEQAAQioU TTou
Olevepyndnke 1o 2011.

Katd 10 2011 mmpoékuyayv TMOoTWTIKEG cuvalAaypaTikEG dlagopég TTooou 176xIA. EYPQ.

Ta ammoTteAéopaTa TPO POpwv gival kEpdog 1,41 ek. EYPQ évavti 2,68ek. EYPQ Tou 2010.

O1 @bpol gicodApaTog yia TN XprHon avépyovrtal oe 432 xIA. EYPQ, évavti 1,03 ek EYPQ Tou
2010.

H Etaipeia dev €xel dAVEIOKEG UTTOXPEWOEIG.

A. KINAYNOI KAI TPOMNOZ ANTIMETQMIZHZ TOYZ

H Etaipeia ammd TN ouvoAAGKTIKA TNG dpaoTneidétnTa QVTIETWTTICEI évav €UAOYO TTIOTWTIKG
Kivduvo a1rd Tnv meavotnTa Jn €ioTTpagng YEPOUG TwV ATTAITHOEWY TNG, O OTT0I0G ETTITEIVETAI
OO TNV OIKOVOUIKA Kpion TTou uttdpxel otn vauTiAia. MNa mn diaxeipion Tou v Adyw KIvOUvou n
Etaipeia epappodel TiIg KatadAANAeg TTONITIKEG Kal DIadIKACIES: AlEVEPYEIX TTIOTWTIKOU EAEyXOU Yia
N OloKPIBWoN TNG TIOTOANTITIKAG IKAVOTNTAG KABe TTEAGTn TIpIV T ouvayn ouppacng
ouvePYaoiag, MEiwoN TTICTWTIKWY Opiwv, £yyunTIKEG ETTIOTOAEG, CUOTNUATIKN TTapakoAoubnon
TWV UTTOAOITTWV TTEAQTWYV Kal aglotroinon O0Awv Twv OloTIBéuevwyY duvaToTATWY (SI0KOTTA
ETTIKOIVWVIWY, PN KOO TTIOTOTTOINTIKWY, KATT) yIia TNV €i0TTpagn Twv ammaitioswy tng ETaipeiag
Q1O TOUG TTEAGTEG TNG.

O w¢ avw Kivouvog pelwvetal 1000 Adyw Tou HeEyAGAou apiBuou kal Tng dlaoTropds TNG
meAatelokAg Bdaong NG ETtaipeiog 600 Kal PeE TIC £QAPPOLOPEVES TTONITIKEG Kal OladIKATIES
dlaxeipiong Tou.

H Etaipeia éxel emmapkn dIaBEoipa yia TNV €KTTANPWON TWV UTTOXPEWOEWV TnG, OTTWG auTd
KATaypA@eTal OTIG TTAPOUOEG OIKOVOMIKEG KATAOTAOEIG KAl OUVETTWG OEV uioTartal Kivduvog
pPeUOTOTNTAG Yia TNV ETaipeia.

H Etaipeia TipoAoyei kai elo0rpdarTel Kupiwg oe USD. Qg ek ToUToU eKTiBeTAI 0€ cUVAAayuaTIKO
Kivduvo o oTroiog TTpoépxeTal atmmd 1n JeTafoAr Tou USD évavtl Tou Eupw. AvTioToixa Ouwg Kal
Ol UTTOXPEWOEIG TTPOG TOUG TTPOUNBeuTES cival oe USD pe atrotéAeopa tnv avtiotdduion Tou
KIvOUVOU a@ou €IoTTpdgels Kal TTANpwuéS dievepyouvTal oe USD. O1 AsitoupyikéG avAaykeg Tng



Etaipeiag oe Eupw KAAUTITOVTAI ATTO QVTIOTOIXEG XPEWOEIG TNAETTIKOIVWVIAKWY TEAWV OTOUG
TeEAATEG oG 0 Eupw.

To peyoAuTtepo péPog Twv dloBeoiywy Tng ETaipeiag cival oe Eupw. Alatnpei Spwg PHEPOG TWV
O1a8eaipwy TG o USD yia Tnv KAAUWN TwV UTTOXPEWOEWV TNG OTO idBI0 VOUIoHA.

E. MEPIZMATIKH MOAITIKH

To AioiknTiké ZupPBouAio Tng Etaipeiag mpoTiBetal va mrpoTteivel otnv €toia TakTiKA [evIKn
2uvéleuon Twv Metdxwv Tn dlavoprn pepiopatog yia m xprion 2011 cuvoAikou TtToooU
705.000,00 Eupw (0,20 Eupw avd petoxn).

ZT. AOINEZ NAHPO®OPIEZ
Agv uTTApYXOUV OnNUavTIKa yeyovoTa petayevéoTepa Tng 31 Aekeufpiou 2011 kar péxpr TNV
NUEPOMNVIa €yKPIONG TWV OIKOVOUIKWY KaTaoTdoewy atd 1o AloiknTiké ZupBouAio, Ta otroia Ba

MTTOPOUCQAV VO ETTNPEACOUV CNUAVTIKA Tn XPNHUATOOIKOVOMIKN B€on Kal Tn dpacTtnpidtnTa NG
Etaipeiag.

Meipaidg, 20 MapTiou 2012

Oeb6dwpog Beviaung
Mpdedpog A.Z.



'ExOzon EAgyyov Avetaptmmrtov Opkwtov EAeykt) Aoywoti)
ITpog toug Metdyoug g Etaipeiag Aopugpopkég & Navtihiakég Tnhemkowvwvieg A.E. (OTESAT-Maritel)

'ExOeon et twv Owovopkov Kataotaoewv

EAéyEape Tig ovvnuuéveg owovoukeg kataotacelg g Etapeiag Aopugopikég & Navtilakég
TnAemkowwvieg A.E. (OTESAT-Maritel), mtov astotedotivtal amd tov 1oodoyioud mg 31 Aekepfpiov 2011,
TIG KATAOTACEI GUVOAIKOV €10001|LaTog, HeTABoA®VY 18IV KEPAAM®Y KAl TAUEIAKOV PO®V TNG XPTOEMS
70V EAne TV nuepounvia avtr), kKABMG KAl TEPIANYPN OTUAVTIKOV AOYIOTIKMV JIOAMTIK®V KAl AOUTEG

EMEENYNUATIKES TTANPOPOPIEG.
EvOvvn g Aoiknong yua ig Owovopkeég Kataotaoeig

H &wiknon eival vmevBuvn yia v KATapTIon KAl €VAOYN TAPOVCIACT) AUTMV T®V OIKOVOUIKGOV
KATAOTAOEWV OUHQwva pe ta Aedvr) TIpotuma Xpnuatoolkovoukig Avag@opadg, Omwg autd €Xouv
vioBenBel and v Evpwnaikn Evwon, omwg kat yia ekelveg Tig eowtepikeg dikAeideg, mov 1 Sioiknon
kaBopilel wg amapaitnteg, wote va kabiotarar duvaty N KATAPTION OKOVOUIKMV KATAOTACEWY
AWTAAAYUEVOV atd ovo1wdN avakpifela, mov opeiletan eite o ama eite o AaBog.

EvOvvn tov EAeyrm

H Swkn pag evBivn eival va ek@pACOUE YVOUN ETTL AUTMOV TOV OIKOVOUIKGWV KATAOTACEWV He Bacn tov
EAeyX0 pag. Atevepynoaue tov EAeyX0 pag ovpgwva pe ta Atebvn Ipotuma EAéyyov. Ta spdtuma avtd
QTALTOVY VA CUUHOPPWVOUACTE UE KAvOveg SeovToloyiag, kabmg kat va oyxediadovpe kat Sievepyovue tov
EAeyX0 HE OKOTO TNV amOKTNomn €vAoyng S1a0@AAIoNg yia To €dv Ol OIKOVOUIKEG KATAOTACELS £ival
ataAayuéveg ato ovolndn avakpipeta.

O gheyyog mepraufaverl ) Seveépyela S1ad1KACIOV y1a TNV QIIOKTNOT EAEYKTIKOV TEKUNPLWV, OYETIKA 1E
TA 7TO0A KAl TI§ YVWOTOIOU|OELS OTIG OIKOVOUIKEG KaTtaotdoelg. Ot emleyoueveg Siadikaoieg Pacifovtat
omv Kplon tov eleyktn mepapfavopevng g ekTiunong v Kivdlivwv ovolndouvg avakpifelag twv
O1KOVOUIKQOV KATAOTACEWY, JT0V oPeiletal elte oe aratn eite oe AdBog. Katd ) Sievepyela avtov twv
EKTIUNOEWV KIVOUVOUL, 0 eAeykTng e€eTddel Tig e0wTEPIKEG S1KAEIBES TTOV OXETI(OVTAL UE TNV KATAPTION KAl
€VAOYN TTAPOLOIACT] TWV OIKOVOUIK®Y KATAOTACEWY TNG £TAIPEIAG, UE OKOMO TO OXESIAOUO EAEYKTIKGMV
S1adikaowv KatdMnAwv yia T 7EPOTACELS, aAMA OXl UE OKOTO TNV €KEPAOT YVOUNG &l Tng
QWTOTEAEOUATIKOTNTAG TV £0WTEPIKOV SkAeibwv g etaipeiag. O &leyyog mepiaufaver emiong v
a&loA0YNoMN NG KATAMNAOTNTAG TV AOYIOTIKGOV JIOAITIKMV JIOV XPNOUOIOONKay Kat Tov eDA0YOUL TV
EKTIUNOEWY TIOU €yvav amd TN Soiknon, kabwmg kat afloAdynon g GUVONKIG TTAPOLCIACNS TV
OlKOVOUIKGOV KATAOTATEWV.

IMoTevovUE OTL TA EAEYKTIKA TEKUNPLA TTOU EXOVUE CUYKEVIPAOOEL EIVAL ETTAPKT KAl KATAMNAA yia
BepeMwon TnNg EAEYKTIKNG HAG YVOUNG.



T'voun

Katd ™ yvoun pag, ot GUVNUUEVES OTKOVOUIKEG KATAOTACELS TTapovatddouy evioya, asmmd kabe ovolmdn
aroyn, v owovouikn Béon tng Etapeiag Aopvpopikeg & Navtakég TnAemkowvwvieg A.E. (OTESAT-
Maritel) kata tnv 31 Aekepfpiov 2011 KAl TN XPNUATOOIKOVOLIKT| TNG £IB00N KAl TIG TAUEIAKES TNG POES
yia ™ xpnon mov éAne v nuepounvia avtn ocOueova pe ta Aedvr Ipdtuma XpnuatootkovoUKNG
Avagopdg, 0mwg auta &xovv vioBemOet amd v Evpwrmaixr Evwor.

Ava@opa et A\Awv Nopikav kat Kavoviotikov Oepatov

EnaAnBeboape m ovpgovia kat v avriotoiynon tov mepiexouévov g ExBeong Awayeipiong tov
AL01KNTIKOU ZUUBOVAIOU UE TIG CUVIUUEVESG OTKOVOUIKES KATAOTAOELS, OTA TTAAIOIA TV 0PI{OUEV®V ATTO TA
apBpa 43a kar 37 tov K.N. 2190/1920.

Abnva, 29 Maptiov 2012
R O Opkmt6g EAeyrtic AoyIoTiC
pwe

[IpaioyovmtepyaovcKovmepg

Avovoun Edeyktikr Etaipeio

Aewo. Knowiog 268 Méprog Warng
15232 XaAdvopt Ap M XOEA: 38081
AM XOEA 113



AOPY®OPIKEYX & NAYTIAIAKEX THAEIIIKOINQNIEX A.E. (OTESAT-Maritel)

IZOAOI'IXMOX THX 31 AEKEMBPIOY 2011
(ITocd oe Evpd)

Inusudoag 2011 2010
ENEPI'HTIKO
Evodpata méyo 11 94.200 98.614
Avla TEPLOLOIOKA oTOUYELOL 12 33.981 18.169
Soppetoyég 13 1.277 1.277
AvaorLOUEVEG POPOLOYIKES OTTALTHGELG 14 470.232 468.553
Ao pn KuKAoQOopovVTa TEPIOVGLUKA GToYE D 15 18.905 21.247
XOvoro pun KUKLOQOPOvVTOG EVEPYNTLKOD 618.595 607.860
Amofépata 934.992 743.291
ITehdteg 16 12.435.239 13.172.974
Aomd KuKAOQOPOHVTA TEPLOVGIAKE GTOLYELD 18 491.874 242.442
Xpnuotikd debéopa 17 4.320.827 11.440.194
ZHVOL0 KUKAOQOPOUVTOG EVEPYNTIKOD 18.182.932 25.598.901
YXYNOAO ENEPTHTIKOY 18.801.527 26.206.761
IAIA KEDAAAIA KAI YITOXPEQYEIY
Towa Keparona
Metoyikd KepdAaio 19 5.463.750 5.463.750
AmnoBepotikd 20 977.036 894.497
Képom eig véo 2.049.809 2.366.272
XOvoro 18imv KeQuraicv 8.490.595 8.724.519
Ynoypedoeig
IMopoyés TPosOTIKOD 21 164.529 198.290
XOvoro paKpompodEcp MV VTOYPEDCEOV 164.529 198.290
ITpopnBevtéc 22 7.522.160 7.607.920
"Ecodo. mdpevng yxprong 23 2.209.720 1.929.027
TpEXOVOEG POPOLOYIKEG VITOYPEDTELG 24 42.851 407.111
Mepiopoto TAnpmtén 15.700 36.853
Yroypedoeig mpog petdyovs (Emotpopn kepataiov) 97.729 7.014.750
Aourég PpayurpdBeceg VITOXPEDGELG 25 258.243 288.291
XOvoro Bpayvrpéfeopmv vToypEDOGEOV 10.146.403 17.283.952
YYNOAO IAIQON KE®AAAIQN KAI YITOXPEQXEQN 18.801.527 26.206.761

Ol €MOLVOTTOUEVEG OMUEIDCES TTov Tapatifevial ot ceAideg 5 €wg 27 amoTeEAOLV OVOTOCTACTO HEPOS OVTOV TOV

Owovopkdv Kotaotdoewv



AOPY®OPIKEYX & NAYTIAIAKEX THAEIIIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH XYNOAIKOY EIXOAHMATOX
I'A TH XPHXH ITIOY EAHEZEE THN 31 AEKEMBPIOY 2011
(ITocd oe Evpd)

Kvkhog gpyocidv

"Ecoda and S0pupopikés Kot AOUTEG TNAETKOVMVIKES VTN PEGIES
"Ecoda and noiicels e£0mMoon

Aowd écodo

XOvoro KOKAOV EPYUCLOV

Agrrovpyikd £€oda

Avoldoeig epmopevpdtov
ApoBéc kot £€000 TPOCMMIKOV
Xpenoeig and [Tapdyovg
Amocféoelg

Aoumd Aertovpyikd £€0da

XOvoro AerTovpyIKaV ££60 v

Ag1TovpYIKa KEPON TPO YPNILATOOLKOVOUIKAV ATOTELECUATOV

XpN1aTooIKOVOpKE amoTeréopaTa

Képon mpo @épav

Dépog 16001 paTOg

Képdn ypriong

[Ip6Preyn amolnpioong TpocmTIKOD
A0d 6VVOMKA E1000MpaTO YPIIoNS
ZUYKEVTPOTIKG GUVOAIKA E16001PLATA (P ONG

Inperdoeg

4

10

2011 2010

19.793.639 27.377.014
762.180 1.347.841
511.999 730.274
21.067.818 29.455.129
(769.246) (1.782.236)
(2.503.645) (2.421.827)
(15.312.919) (21.425.727)
(56.801) (61.478)
(1.233.660) (1.580.890)
(19.876.271) (27.272.158)

1.191.547 2.182.971
213.570 492.678
1.405.117 2.675.649
(431.913) (1.024.867)
973.204 1.650.782
26.622 -
26.622 -
999.826 1.650.782

Ol €MOLVOTTOUEVES ONUEIDCELS TTov Tapatifevior ot ceAideg 5 €mg 27  OmOTEAOVV OVOTOGTAGTO HEPOG OUTAV TOV

Owovopkdv Kotaotdoewv



AOPY®OPIKEYX & NAYTIAIAKEX THAEIIIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH METABOAQN TOQN IAIQN KE®AAAIQN
I'TA THN XPHXH [1IOY EAHZEE THN 31 AEKEMBPIOY 2011

M . . . Ynohormo XOvolro
ETOYIKO ToaxkTiké Ao . .

KEP GhoLo omofcpoTiké  amobepoTikd KEPODV £1g wiov
(ITocd e Evpd) Néo KEQOLOi®V
Ynoérotro 1 lavovapiov 2010 12.478.500 294.880 506.314 2.571.293 15.850.987
Taxtikd amobepotikd - 93.303 - (193.303) -
Mepiopota gpnong - - - (1.762.500) (1.762.500)
YVYKEVIPOTIKG GUVOAKA E1GOONLLOTO. - - - 1.650.782 1.650.782
Meiwon Keparaiov (7.014.750) - - - (7.014.750)
Ymohroio 31 Aexepppiov 2010 5.463.750 388.183 506.314 2.366.272 8.724.519
Taxtikd amobepotikd - 82.539 - (82.539) -
Mepiopata ypiong (onu. 27) - - - (1.233.750) (1.233.750)
YVYKEVIPOTIKA GUVOAKA E1GOONLLOTO. - - - 999.826 999.826
Yréhorro 31 Azxepppiov 2011 5.463.750 470.722 506.314 2.049.809 8.490.595

Ol eMOLVOTTOLEVES ONUEWDCELS TTov Tapatifevior ot ceAideg 5 €mg 27  omoTEAODV AVATOCTOCTO UEPOS OVTAV TOV

Owovopkdv Kotaotdoewv
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AOPY®OPIKEYX & NAYTIAIAKEX THAEHNIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH TAMEIAKQN POQN
I'A TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2011
(ITocd oe Evpd)

Tapgrokés poig amd LerTovpyikég dpacTNPLOTNTES
Képdn mpo pdpaov
IMA¢ov / peiov Tpocappoyic yio

AmooBéoeig

[poPréyelg yio emo@oleic amoTnoeLg

[Ip6Preyn v ama&icoon amobépatog

Xpnuotooucovopkd ££oda
"Ecoda toxwv

MM ¢ov / peiov mpocappoyés yia petaforis Loyupracpudv
KePahaiov Kiviiong
(AvEnon) amobepdtov
(AbEnon) / peiowon amortioemv
(Meiowon)/ avénon vroypemdoemv (TAnv tpaneldv)
Meiov:
Kotafn8évta ypnuatooucovopikd £€oda
Kotafan0évteg popot
KaOopéc Tapsrokég poég amod Aertovpytkéc dpaoctnproTnTeg

Topgrokés poég amd emevOVTIKEG dpaoTNPLOTNTES
Ayopd eVOOUATOV KOl GUAOV TOylmV TEPLOVCLAKAOV GTOLKEIV
Tokot elompoybévteg

KaOopéc Tapsrokég poég amd emevovTikég dpacTnpoTNTES

Tapgrokés poig amd YpNROTOOOTIKES dPUSTNPLOTTES
Mepiopota mAnpmbévia
Emotpoon kepaiaiov og petdyovg

KaBopéc Taperokég poés amod ypnpoatodoTikéc dpactnpréTnTeg

KaBopn peioon ypnpotikdv dwedecipov

Xpnpatwka drwwbéopa 1 Iavovapiov
Xpnpoatwka srebéopa 31 Agkepppiov

Inpeioon

11,12
16

11,12

2011 2010
1.405.117 2.675.649
56.801 61.478

- 264.000

72.000 42.000
24.081 16.245
(62.124) (143.686)
(263.701) (39.307)
490.644 (3.353.557)
137.177 1.969.762
(24.081) (16.245)
(777.283) (1.056.425)
1.058.631 419.914
(68.199) (46.209)
62.124 143.686
(6.075) 97.477
(1.254.902) (2.468.085)
(6.917.021) .
(8.171.923) (2.468.085)
(7.119.367) (1.950.694)
11.440.194 13.390.888
4.320.827 11.440.194

O1 EMGLVOTTOLEVEG OTLEIDGELS TTOL TOPATIOEVTAL OTIC GEAMDES 5 €106 27 amOTELOVY AVATOGTUGTO LEPOS QVTMV TV OKOVOLIK®OV

Kotootdoewv



AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

1. XYXTAXH KAI APAXTHPIOTHTEX ETAIPEIAX

H OTESAT-Maritel (n Etapeia) givar Buyoatpucry tov OTE kot mponibe omd mv cuyydvevon tov
etapeldv A.E. Aopvpopikav Kivntov & Ipocomikdv Exuwcowoviav (OTESAT) mov 10pvnke 1o
1996 kot Noavtiuokée Tnierikowvoviaxée Yanpeoieg [epard AE. (Maritel) mov 10p00nke 10 1997,
ol dtadkaoieg ¢ omoiag oAokANpmONKay TV 6/11/2002.

H Etaipeio dpaotnplomoteitor oty mopoyny d0pLuQOPIKOY KOl VOUTIMOK®OV — THAETIKOWV®VIOK®OV
VINPECLDV Kot TOPEYEL SOPLPOPIKEC VNpeoieg Inmarsat , Iridium kot VSAT pe moykodopo kdloyn
KOl EVIOI0 avVA GUGTNWO TIHOAOYL0 Héow® Tov Emiyeiov Aopueopikod Ztobpod “Ogpuomdion” Kabdmg
kot ovvepyalouevov otabudv. H Etaipeia emiong moapéyelr vanpeciec mpootiféuevng aflag kot
OAOKATNPOUEVEG TNAETIKOWVOVIOKEG AVGELS 6TV EMANVIKT Kot d1ebvn vouTiAlakn Prounyavio, pe to
GLVOLOCUO BOPLEOPIKAOY KoL EMIYELMV TNAETIKOWVOVINK®V OIKTO®V KOl EQPOPUOYDY TAT|POPOPIKTC.
Emmléov mapéyetl vanpeoiec exkabapiong Aoyapacuov tioiov pécm tov kmdkmv GRO1 kot GR12
kot Tpowbel ta Tpoldvta Kot Tig vANPEiec Tov opidov OTE ot vavtiMokt ayopd.

H dwiknon g Etapeiog aokeitor amd entoperés Atoukmtikd Zopfovito, 1 Onteio tov pehdv Tov
onoiov &xel opiobel péypt tic 18/06/2012.

To Awwntikd ZouPodito g OTESAT-Maritel gvékpive TIC GUVIILUEVES OIKOVOUIKEG KOTOUOTAGELS Y10
mv ypnon mov éwmnée v 31 Aexeuppiov 2011, otig 20 Moaptiov 2012. Emionuaivetor 6t ot
GUVNUUEVES OIKOVOUIKEG KOTOOTAGEIS TEAOVV VIO TV €yKpion ¢ etotog [evikng Zvvédevong Tmv
Metdywv.

2 TAAIZIO KATAPTIXHX

O1 OIKOVOUIKEG KOTOGTACELS £0VV KOTAPTIOTEL GOUQMVO LE T AteBvn TTpotuma Xpnuatootkovopkng
Avagopdg (AITXA) énwg €yovv vioBetndei amd v Evponaiki Evoon.

O1 0IKOVOUIKEG KATAGTAGELS EX0VV GLVTOYOEL GOUPMVO LLE TNV APy TOL IGTOPIKOD KOGTOVG,

H ovvtaén tov owovopkov kotoctdcemv ocdupmve pe ta AJILXA., amotel ) dievépyesia
EKTIUNCE®V Kot TNV vIoBEToN Tapadoy®@v omd ) Atoiknon, ot omoieg dOHVAVTAL VO, EXNPEACOVY TV
EPUPUOYN TOV AOYIOTIKOV 0pY®V koOdG Kol To TOGA 7oL TEPAIUPAVOVTOL GTIS OIKOVOUIKEG
KaTaoTAGELS. Ol EKTWNAGELS KOl Ol TOpadoyEG anTég avabempodval og cuveyn Paor. Ot avabempnoelg
aVTEG ovayvopilovtal TNy TTEPI0d0 TOL TPUYUATOTOOVVTOL Kot EXNPEALOVY TIC GYETIKEG TEPLOOOVG
oV 0popovy. Ot eKTUNGEIG KOl Ol Tapadoyés avtés, Pacilovial 6Tny VIGPYOVCH EUTEPIO Kol O
dupopovg dAlove Topdyovteg mov Bewpodvtor €0A0YOL, KAT® amd TIC LVEAPYovceg cuvinkec. Ot
EKTIUNGEIC KL Ol TOPASOYEC OVTEC €ivat 1 Bdomn Yo T ANYT OTOPAGEDY, GYETIKA UE TIC AOYIOTIKEG
a&lec TV TEPLOVGIOKMV GTOLEIDV KoL TOV VITOYPEDCGENDY TOV 0V TPOKLITOVV 0td GAAeg mnyéc. Ta
TPUYUOTIKG LEAAOVTIKA OTOTEAEGHATO EVOEYETAL VO, SIOPEPOVY OO TIC OVAOTEP® EKTYNGELS, EVED OL
OTOlEG QTOKAIOEIC SVUVOVTOL VO YOV GNUAVTIKY ETITTOOT €M1 TOV OIKOVOUKOV Kataotdcewmy. Ot
OMUOVTIKEC EKTIUNGELS TNG ALOIKNOTS 0POPOVV GTIC EMCPOAELS ATAUTNOELS 0O TEAGTEC.

3. BAXIKEX AOTI'IXTIKEX APXEX
O1 AoY10TIKEC apYEG TTOV AVOPEPOVTOL TUPUKATMD EYOVV EQUPLOOTEL UE GUVETELN Y10 OAES TIG TTEPLOOOVE
OV AVOPEPOVTUL GE OVTEG TIG OTKOVOUIKEG KATOOTAGELS. 'Eyivay opiopéves avakotatdtelc 6To KovovAla
™G TPONYOVUEVNG XPNONG E OKOTO aVTA Vo, €lval OLLOIOLOPPO. LLE TNV TOPOVGI0GT) TV OIKOVOUIK®OV
KOTOOTACEWY TG Ypriong 201 1.
3.1 Zvppetoyéc

Y11c Owovopkée KotaoTdoelc, ol GUUUETOXEC OE EMYEPNOELG OTOL OV aoKeital Eheyyog M
ONUOVTIKY EMPPOT, OTOTIUDVTAL GTO KOGTOG KTHONG Lelov Tuxdv copevpéveg (npiég amopeinong.



AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

3.2 Nopopa Agrrovpyiog kot llapoveiaong kot Metatpon Eévov Nopiopdtov

To vopeua Aettovpyiog kot mopovoioong g OTESAT-Maritel eivan to Evpd. Ot cuvorroyég o
GAAo vopicpoto petotpémovial o€ Evpd ypnoionoidvtag Tic GUVOALOYLOTIKES IGOTILES TTOL TTaV
o€ 1oY0 Kot TNV Nuepounvia Tov cuvailaydv. Kotd v nuepounvia civiaéng Tov 160 A0yIoHob
TOL VOULGUATIKG GTOLYEIR TOV EVEPYNTIKOD KOt 10O TIKOD TOV EIvVOl EKPPUCEVE. GE AALN VOLLIGUOTO,
TPOGAPUOLOVTIOL MGTE VO OVTOVOKAODV TIC TPEYOVOEC GUVOANUYUOTIKEG GOTIUEG GTO TEAOG TG

XPNoNG.

Ta, k€pdn Kot ot {nuieg mov TPOKVTTTOLY OO GUVOALAYEG oe EEva vopiopato oAAG Kot oo TV
amoTiUNGon TEAOLG YPNCEMG VOUIGUOTIKOV GTOlEiov oe &&va, VOUIoUAT, KOTOY®POOVTOL GOTIG
GUVNUUEVES KATOOTACELS OMOTEAEGUATMV.

3.3 Evoopata naywo

To evoopata mayo TEPOVGKA GTOLKElN (EYKATOOTACELS O akivnTa TPIT®V, UNYOVIAHLOTO Kot
€EOMAMOUOG, KOl ETUTAQ) OTOTILAVTAL GTO IGTOPIKO KOGTOG UEIOV TIC COPEVUEVEG ATOGPECELS Kot
TIG TVYOV TPOPAEYELC ATOUEIMONG TOVC.

O1 emiokevEG KoL cLVTNPNGELS EE000TOLOVVTOL LE TNV TPAYLATOTOINGT] TOVG. To KOGTOC KTHOTG
KOl Ol COPEVUEVEG AmOGPECEIC TMV TTAYi®V TOV TOAODVTOL 1] OTOCVPOVTAL, UETAPEPOVTOL OO
TOVG OVTIGTOLOVE AOYOPLOGUOVE TN OTIYUN NG TOANCNG N TNG GOGVPCNS KOl OTOLOONTOTE
KkéPOOG 1 {nuia TpokvTEL TEPIAAUPAVETOL GTA UTOTEAECUATO, XPHOTG.

3.4 AnooBéosig

Ot amocBéoelg Tov evemdpatov mayiov Aoyilovior cvomuotikd pe tn uébodo g otabeprg
amOGPECTNG, OTN OLAPKELD TNG EKTIUDOUEVNG OQEAUNG (NG TOV EVOOUATOV TTAYimV, 1 Omoio
emaveletaletar o€ meplodikn Paon. H extypuodpevn ooéhun (on tov evemOpotov moyioy Kot ot
avTioTO 0l CLVTEAEGTEC amdoPeong Exovv g e&Ng:

"Etn ogéhapng Long XuvreleoTég amooPeong
Eykataotdoeis ktpiov o axivinta tpitov 9 ém 11%
"Emumha ko Aowwdg e&omhopdg 3-5 ém 20%-30%

3.5 Avio TEPLOVGLOKA GTOV(EIN

Ymv xommyopia ovtf mepthapuPdvovior To Aoyiopkd mpoypaupote g Etopeiog kot
amekoviCovtol 6To KOGTOG KTNOTG UElOV TIC CLGCMPEVUEVES OMOCPECELS KOl TOUEIDGELG

Ot anocféoelc Kataympovviol ©T0 amoteAécpata ypone ue Pdon ™ otobepn pébodo
amocfeong KoTd T ddpkelo TG OEEALUNG (oN¢ Tovg, Tov gival 3-5 ypovia.

Metayevéotepeg  OOMAVEG €ML  KEQPUAGIOTOMUEVOY  ODA®V  TEPIOVCIOKAOV  GTOLXEI®YV,
KEQPOANLOTOLOOVTOL  UOVO  OTav  avEAVOVTOL  TO  MEAAOVTIKG,  OKOVOULKG  OQEAT, 7OV
EVOOUATOVOVTOL GTO GUYKEKPWEVO TEPLOVOINKO oTolXElo Tov avapépovtat. Olec ot GiAeg
domaveg €£000TOI0VVTAL [LE TNV TPAYLATOTOINGT TOVG.
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Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011
3.6 ®épog ercoonqnortog (Tpéyov kot avopfairopevoc)
i) Tpéyov @épog e1600MnaTOS

O tpéyav @épog vmoroyiletar PAcEL TOL EOPOAOYIKOV IGOAOYIGHOD, GUUPOVO UE TOVC
(POPOAOYIKODC VOOV TToL 1oxvouy oty EAAGda. H damdvn v tpéyovia ¢Opo €1G00NUATOC
TEPOUPAVEL TOV POPO EIGOONOTOS TOL TPOKLTTEL Phoel Twv kepddv ¢ Etaipeiog ommg
VOLOPPDOVOVTOL OTIC POPOAOYIKEG TNG ONAMGEIS Kt TPOPAEYELS Yiow TPOcheTOVg POPOLE Kot
TPOCOVENGELS YI0L OVEAEYKTEC (QOPOAOYIKA YPNGEIS, Kol LmoAoyiletonl GOUE®VO WHE TOLG
OeopoBemUEVOLG POPOLOYIKODS GUVTELEGTEG,

(ii) Avapariropevoc @Opog £1600MNATOS

O avaPaAiropevog poOpog ElGOOMUATOS VTTOAOYILETOL ¥PNCOTOIDVTAS TN 1LEB0S0 TG VITOYPEDONG
o€ OMEG TIC TPOCMPIVES SLOPOPES KOTH TNV NUEPOUNVIO TOV 1IGOAOYIGHOD UETAED TNG POPOAOYIKNG
Baong kor g AoyoTikAg a&log TOV TEPOLOWKAOV OTOWEiOV Kol vroypemcoewv. Ot
avoPAALOUEVEC POPOAOYIKEG VITOYPEDGTELS avaryvmpilovTal Y10 OAES TIG POPOLOYNTEES TTPOCMOPIVEG
SLPOPES, EKTOG GV 1 VTTOYXPEMGT Y10 AVAPOALOUEVOVG POPOVG EIGOONILOTOC TTPOKVTTTEL O TV
amocfeon g vaepa&iog N TNV apyIKN AvoyvOPIoT EVOG GTOLXEIOD TOL EVEPYTTIKOD 1| TN TIKO
o€ pia cuvorlhayn, 1 omoio dgv glval CLVEVMON ETYEPNOE®V KOl KOTO TNV GTIYU NG
oLVoAL oy G dev emnped el 00TE TO AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOG 1) nuict .

AvaoriOpeveg QOpoAOYIKEG QOLTGELS avayvpilovTal YioL OAEG TIC EKTTTOUEVES TPOCOPIVEG
OLPOPES KOl LETUPEPOUEVES OYPTICULOTOINTEG POPOAOYIKEG OTTOLTHGELS KO QOPOAOYIKES (e,
o010 Pobud mov eivar mBavd otL Bo vdpyel dwbéoyo @oporoyntéo kéPdoc To omoio Oa
YPNOOTOMNOEL EVOVTL TOV EKTITTOUEVAOV TPOCOPIVAOV Ol0POPOV KOl TOV UETOPEPOUEVDV
QYPNOYLOTOINTMV POPOAOYIKDV GITULTHGEDY KOl TMV OYPTCYOTOINTM®V POPOAOYIKMY CNILDV.

Ot avoPaAAOUEVES POPOLOYIKEC OTULTNOELS EKTILAOVTOL GE KAOE MUEPOUNVIO TOL 1GOA0YIGUOD Kol
pewwvovtot 6to Pabud mov dev Bewpeital mOovo 4Tl B VITAPEOLY APKETA POPOAOYNTEN KEPOT|
EVOVTL TV 0TTOI®V UEPOC 1) TO GUVOAO TOV ATAITHGEDY 0td aVUPUAAOUEVOVC POPOVE EIGOOUATOS
umopet va ypnoyoromoei.

Ot avoPorAOUeVES QOPOAOYIKEG OTOLTNOELS KOl VITOYPEMGELS Lmoloyilovior pe Pdon Tovg
(POPOAOYIKODC GUVTEAEGTEC OV OVOUEVETOL VO, Eival G€ 1oYx0 TNV YpNon mov 1 ozmaitnon Oa
mpayuatomonfel 1 1 vmoyxpémon Bo taxtomombei, ot Pacilovior oTOVG (POPOAOYIKOVG
OLVTELECTEG (KO (POPOLOYIKOVG VOWOVC) Tov givol o€ oyd 1 éyovv OecuobemOel kotd v
NUEPOUNVIN TOV 1GOAOYIGLOD.

O @bpog elcodnuatog mov oyetifetal e ototyeio ta onoia xovv avayvmpiobel an’ gvubeiag ota
id10 kepdAoo KoTaympeitar o’ gvbeiog ota 1010 KePAAaio Kot Oyl 6TV KUTAGTUGT GUVOAIKOD
EL00SNUATOG TG XPTIONS.

3.7 Tapewka dwwdéopa

H Etoipeia Oswpel 11 mpobeopokéc kotabéoelc Kot GAAES VYNANG PEVCTOTNTOG EMEVOVGELS LE
apytkn ANEN WKPOTEPT] TV TPLOV UNVOV MG YPMUATIKA d100Ec1L0L.

Mo ™ obvtaén 1oV KOTUCTACE®Y TOUEINKDY POMYV, TO YPNUATIKG O100Ec1L0, 0mOTEAOVVTAL OO
petpnté ko kotobéoelg o tpimelec kabmg Ko ypnuoatikd dbéoiua Ommg mpoodiopilovtol
OVOTEP®.
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3.8 Avayvopion £6600v

Ta éco0do mepapfdvouy Kupiog to 6000 amd TNV YPNCT GOPVPOPIKDOV TNAETIKOLVOVIOKMDY
VINPECIOV, OmO TOPOYN LIMPESIHV ekkabdpione Aoyaplacumv mAoiov (AAIC) kot TOANGCEL
Aerovmviokoy eEomhiopod. H avayvdpion tov ec6dmv yivetal og eENG:

o Téln dopvgopikiic ypnons, exkkodapion Aoyopwopcdv mhoiowv: To dopveopikd
TNAETIKOWVOVIOKA TEAN TepthopuPavouy TéAn e Bdorn Tov Tpoopiopd, Tov ¥povo KATAANYNE TOL
SIKTOLOL KOl TOV OYKO TV UETOPEPOUEVOVY dedopévavy. Ta £€60d0 amd TN XPNOT TOV SOPLPOPIKAOV
TNAETIKOVOVIOK®DY DINPECLOV ovayvopilovial otnv mepiodo katd Ty omoio mwapéyoviol ot
vampecie. To un tipworoyndévio £€60da amd TV NUEPOUNVIO TOV KOKAOL TILOAOYNONG UEXPL TNV
nuepounvio kKAelsipatog ypnong AoyiCovral pe Paon ta tiporoynévia mocd Kotd TV EKd0om
TOV OYETIKOV AOYUPIAGUAOV TNG TEPLOSOV.

To éc0d0 amd mOANON TPOTANP®UEVOL agpoypovoL (air time) avoyvopilovtal pue Paon v
avéiwoon Tov uovadmv péypt 10 TtéAog Tov €toug. O aypnowomointog  agpoypovog
mepopuPaveTol oto £6000 ETOUEVNC ¥PNONG OTOV 160A0YIoUO. Me TV Tapodo £Tovg amd TV
gvepyomoinon g vanpeciog Kobmg Kol GTNV TEPIATMON TOV Ol EVOTOUEIVOCEC HOVADdES dgv
EMOPKOVV Y10 TN OlEVEPYELNL KANONG, O TLYOV QYPNOLUOTOINTOG aepOyPOVOS avayvmpiletar ®g
£6000.

To éc00a and v exkabdpion Aoyoplocumdv TAoiov avayvopilovtal kotd ™V mepiodo otV
onoio apopd 1 exkabaplouevn dopveopikn 1 cvuPatiky Kivnon.

IMo dheg TIC TOPOTAV®D TEPUTTOGELS O KOKAOC TILOAOYNONG KOAVTTEL, £KTOC e€aupécemv, Tepiodo
€VOG MUEPOLOYIKOD UAVAL.

o TMoMoeg Tiemkowvoviokod e£omiicnol: To £6000 and TOANCES THAETIKOWV®VINKOD
e€OMAMGOOD, UETE amd TIG TVYOV TOPEYOUEVES EKTTOGELS, avayvopilovTal KaTd TN GTIYUn g
TOAGNC.

e 'Ecoda amd mapoyn vanpeotdv: Ta £c0d0 amd mapoy vanpeciav avayvopiloviol otny
mepiodo oty omoion mapaocyEOnkav ot vanpeciec ue Paon T péBOSO NG TUNWOTIKNG
amomepdtmong (percentage of completion method).

o 'Ecodo amd tokovg: Ta €coda omd toKovg avayvepilovior étov o ToKog kobiotatal
dedovievpévoc e Paon ) LéB0d0 TOL TPOYUATIKOD ETLTOKIOV.

3.9 Mgpiopata

To pepiocpoto oL SOVEUOVTIOL GTOVG UETOYOLE AMEKOVICOVTAL GOV VTOYPEDMGN TNV YPOVIKN
OTUYUN KOTO TNV omoio eykpivovtal Tpog dtavoun amd tnv [evikn Zuvélevon tov Metoywv.

3.10 MwOnosig

H Etapeia picBovel to ktiplo mov oteyalovtar ol vanpeoiec mc. H picbwon avtm Bewpeitar
AEITOLPYIKN QPOV OEV PETAPEPEL TU SIKOUMOTO KOl TIC VITOYPEDCEL TOV OTOPPEOVY OO TNV
KUPLOTNTO EVOC TAYIOL KoL 1) OYETIKN OATAV EXPOUPVVEL T OTOTELEGLOTA YPONC.

3.11 TnrenukorvoviakEg GOEIES

H Etoupeio givar kdtoyog I'evikng Adeiog yio TNy GoKNoTm THAETIKOW®VIONK®OV dPAGTNPLOTHTMV
KaOdC Kol KATOY0G adelmv ekkadapiong Aoyoplacpumy TAoiov pe kodtkovg GRO1 kat GR12. INa
™MV omdKTNoN TOV O Gve odEldV dgv amonthinke KAmTol0 TIUNUO, OTOTEAOVV TEPLOVGIOKA
otoyeia g Etaipeiag yopic va eppaviCovral pe kamoto a&ia otov Icoroyioud.
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3.12 Ano0éporta

To amofépata oVTOAUKTIKOV Kol DAKOV OOTU®VTOL GTH XoUnAotepn T Heta&d g TWNG
KTRong kol ¢ kabapng pevotoromoung a&iag toug. H tyunq xtong mpocdiopiletar pe m™
uéBodo tov KuKAoPoplakoD pésov O6pov. H xabapn pevctomomoun afio givar n ekTiuduevn
T TOANGONG 6TO TAAIGIN TV GLVIO®Y SPUCTNPIOTNTOV, LEIWUEVT] LLE TO EKTIUMUEVE KOGTT YU
TNV OAOKANPMOOT] OVTOV KOl TO, EKTIMUEVE, YLO. TNV TPAYUOTONONCN T™E TOANONG KOOTN. XE
mepintwon petayevéotepng avénong mc kabapng pevotomooiung aéiog arodeudtov mov £xovv
amopewwbel, n amoucimon avt aviroyiletat. [IpoPreyn vy Bpadémg kvodueva i omasimpéva
amobépata oynuatifetor epdcov KpiveTol amapaitnto.

3.13 Aoyapracpoi sronpoxtéol - Iipofreyn Yo emo@oieic amartiosig

Ot Loyapilacpoi elompoktéol avayvopiloviot apyikd oty Tioloylokn Tovg aéio. Metayevéstepa
amoTiu®@vtol oty aflo avT] 1 0ol UELMVETOL WE TO. TOGH Yo TO OTOiot VEAPYEL €VAOYT
BePoaronto 611 dev Ba eompaybodv. Koatd v ekdotote mepiodo kol nuepounvia. coviaéng
OIKOVOUIK®OV KOTAGTAGE®Y, 1 EIGTPUEUOTITA TOV EICTPAKTEDV AOYOPLOUCU®Y EKTILATOL PACEL
GTOPIKAOV dESOUEV@YV, Kot oynuatiletol mpoPreyn Yoo ammdAEleg Tov gival mOavov va cupfoldv
Kol pmopovv va mocotikomombovyv. H oynuaticbeica mpoPfreyn avompocapudletor e
EMPAPLVON TOV OTOTELECUATOV NG EKAGTOTE TEPLOOOV. TLYOV SYPOPEC OTALTNCE®Y OO
EIOTPOUKTEOVG  AOYAPLOCUOVG  TPAYUOTOTOOUVTOL UECH TG  oynuaticbeicoc mpoPfreyng.
ATOUTAGELS TOV EKTILAOVTOL OC OVETIOEKTEG ElTPUENG darypaPOVTaL.

3.14 IIpoPréyeis, Evogydpeveg Yroype®oseig kot Evogyopneves Anartiosig

[poPréyerg avayvopilovtarl étov 1 Etaipeio &yl mapodcec VOUKES 1 TEKLOPOUEVES VITOYPEDCELS
®C OTOTEAEGLO, TPOYEVEGTEPMV YEYOVOT®V, givar TOavr M ekkafdpioT Tovg UEC® EKPONG TOPWV,
T0. 8€ TOOG TOV VTOYPEDGEDV UopoV vo. ektiunboiv a&domota. Ot poPréyelc emaveletalovtan
o€ kG0e nuepounvia 1IGOAOYIGLOD Kot Tpocapudlovial €161 MoTE Vo amelkovilovy T mopovoa ofio
NG SOTAVIG TOV OVOUEVETOL VO, EKTOULELDEL Y100 TNV TAKTOTOINGT| TNG VITOYPEMONG. ZYETIKA LE TIC
TPOPAEYELS OV avouéveTal Vo ekkabapiotobv e pokporpdbeouo opilovta, omdte M emidpaon ™m¢
xPOVIKNG 0&iog TOV YPNUATOC EIVOIL CTLOVTIKY, TOL GYETIKG TOGE VITOAOYI{oVTUL TPOEEOPADVTAG TIG
OVOUEVOUEVEG UEANOVTIKEG TOUEWKEG POEG LE £€VOV  GUVIEAEGTN] TPO QPOPOV O OTOI0G
avTIKoTonTpilEl TIC TPEYOVOES EKTIUNGELS TNG OYOPAS Y1 TNV XPOVIKT a&io TOL ¥PMUATOC, Kol OTToV
KpiveTal amopaitnTo, ToVg KIVOUVOLE TOL GYETILOVTOL GUYKEKPIUEVO, LLE TIV DITOYPEDOT).

Ot &evdgyoueveg LIOYPEDOES 0V avoyvopilovial OTIC OIKOVOUIKEG KOTUOTAGES OALG
YV®OGTOTOOUVTAL, EKTOC €0V 1 WOAVOTNTO UG EKPONG TOPOV TOL EVOMOUATMVOLY OLKOVOMIKE
opEAN etval eAdiotn. Evdeydueveg anarmoelg dev avayvmpilovtol 6T OIKOVOUIKEG KOTOOTAGELS
OALG YVOGTOTOLOOVTOL EPOCOV 1] EIGPOT] OIKOVOULIKDY MPEAEIDV givar TOovT.

3.15 Anopsioon aiog pun YpNRATOOIKOVOIKAOV TEPLOVOLOKADV GTOLYEI®V

O1 hoyiotikég aiec Tov meplovcslok®mv ototyeimv ¢ Etapeioag e€etalovtat yio amousioon otav
VIAPYOLV EVOEIEEIC OTL 01 AoYioTiKEG a&ieg TOVG OV VOl OVOKTNGWLES. XTIV TEPINTOOT QUTH
TPocd1opileTol TO OVAKTGWO TOGO TOV TEPLOVGLOKAOV GTOLXEIMV Kal oV Ol AOYIoTIKEC a&ieg
vepPfaivouy TO EKTIWMUEVO OVOKTNOWO 7oco, ovoayvopiletor {nuio amopgioong, 1 omoia
kataympeitol an’ gvubeiog ota AToteléopata. H avakmown aéilo tTov meplovclokdv otoyginv
etvon n peyolvtepn petal&d edhoyng adiog peiov ta amartodueva yio, TV ToOANoT KOG Kot a&iog
xpong avtav. o v ektiunon ¢ a&lag ypNone, ot EKTIUDOUEVEC UEALOVTIKES YPMUOTOPOES
nwpoe&opAovvtal oty mopoboo afio Tovg e TNV ¥PNON €VOG TPO POPOV ETMLTOKIOL TO OmMOio
AVTOVOKAQ TI TPEYOVOEG EKTIUNGELS TNG OYOPAS Yo TNV dlaypoviK 0&io, TOL ¥PTUOTOS KoL Y10,
TOVG KIVOUVOLG oL oyetTilovTol Le avTd To TEPLovolakd ototyeio. ' éva meplovclokd GTotyElo
OV OEV AMOPEPEL CNUAVTIKES OVEEAPTNTEC TAUEIOKES EIGPOEG, TO OVOKTAGILO OGO kabopileton
Yo TV HOVASQ TOPOy®YNE TOUELNKOV POMY, GTNV OTOl0 TO TEPLOLGLOKO GTOoLKEl0 avikel. Metd
mv avoyvopion {nuiog omoueimong evog TEPLOLGLOKOL oToleiov, oe KAabe muepounvia
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oAoylopov e€etdletal av ol GLVONKEG OV 00NYNCOV GTNV AVAYVOPIGT TG cvveyilovv va
VILEPYOLV.

2V TEPIT®OON 0VTH ETAVATPOSIIOPILETOL TO OVOKTAGILO TOGH TOL TEPLOVGIUKOD GTOLYEIOL KO
N {uio amopeimong avtidoyileton exavaeEpovTag T AoYIoTIKY a&io TOV TEPLOVCIAKOD GTOLXEIOL
0TO OVOKTNOWO 7TO0GO TOL OTNV €KTOoT 7oL avutd doev vmepPaivel ) Aoyiotikny aio Tov
mEPLOVCloKoD otoryeiov (kobopr amd amocPécelg) mov Oo giye mpocdiopiotel av dev &iye
kataympnOel n {nuio amopsioonc.

3.16 ITapoyég oc epyalopevoug
Ipoypappota KaOopLopEVOY EIGQOPAOY

Ol VTOYPEMGELS Y10 EIGPOPEG GE TPOYPAUUATE, KOOOPIOUEVOV EIGOOPDY KATUYDPOLVTAL MG £E000
070, AToteEAéouaTa, KOTO TOV ¥povo mpayuatonoinong tovg. H vmoypémon e€avtieiton pe v
KOTABOAN TG CLUYKEKPUEVTG ELGPOPAC KATE, TEPITTOON.

poypappota Ka.OopLopEVOY TAPOY DV GTO TPOCMOTIKO

Ol VTOYPEDOCELS TOL ATOPPEOVY OO TPOYPAUUNTE KOUOOPICUEVOY TOPOYDY GTO TPOCHOTIKO
voloyilovtal y®ploTd avd TPOHYPOUUO, LE VTOAOYICUO TOL TOGOD TOV UEAALOVTIKMV TOPOYDV
TPOG TO TPOCHOTIKO OV £YOVV KOTOOTEL OOVAEVUEVEC KaTh TNV Muepounvia 16oAoyicuov. Ot
UEAAOVTIKEG Tapoyec mpoeCopAovvial oty mopovoa ofie Tovg, AouPavovioac vroym
TPOCAPUOYEC Y10 TO KOGTOG TTpovanpeciog. ¢ emtokio mpoe&dpinong Bewpeitan 1 amwddoo,
KOTG TNV MUEPOUNVIO TOV 1GOAOYICUOD, TOV KPUTIKOV OUOAOY®V, TO Ooio. €yovv muepounvia
Ménc tov Tpooeyyilovv ta ypovikd opio TV vroypedoewv ¢ Etaipeiog. Ot vmoypedoelg avtég
voloyilovtal pe PAOM OKOVOUKEG Kol OVOAOYIGTIKEG TOPOdOYEC, Ol Omoieg yivoviol omd
ave&aptnto avoloyiot pe v pnébodo g [poPefAinuévng IMotwtikng Movadag (Projected Unit
Credit Method).To xafopd kd6GTOG NG YPNONG TWEPLOUPAVETOL  OTA OTOTEAECUOTO KO
amoteleital amd v mwapovoo a&io TOV TUPOYDOV TOV KUTEGTNOOV OEOOVAEVUEVEG KOTO TNV
SLIPKELDL TNG XPNOTG, TOV EKTOKIGUO TNG UEAALOVTIKNG VTOXPEWMOTNG, TO KOTOY®PNUEVO KOGTOG
TPOLANPEGIOG KoL TO AVOAOYIOTIKG KEPOM N (nuieg. To un Kataympnuévo KOGTOC TPOVTNPEGING
avayvopiletor oe otabepn Pdon eml ™C UEONG VTOAEWTOUEVNG TEPLOOOV VTINPECING TOV
VIOAMNA@V  Tov  avoapévetar vo AdPouv  mopoxés. Ta  avoloyiotikd kEPOM 1 (nuieg
avayvopilovtol omevbeiog 610 GLYKEVIPMTIKG GUVOAIKA EIGOOMLATA TG YPNONE KOTA TV omoia
TPUYUOTOTOLOVVTOL KO OEV LETOPEPOVTOL GTO, ATOTEAEGLOTO.

O1 voypedoelg mwov oyetiloviol e VTOAANAOLE TOL AmOY®POVV UE Pdon TPoypaUULaTO
ebedovaoiag €£660v, avayvopilovial OToV Ot VITAAANAOL OTOSEXOVTOL TV TPOCPOPH KOl TO TOGH
UmopovVv va. ektiunfovv a&lomioTo.

3.17 XpnpHotooKovopKd péca

To Paocwd ypnuotoowovoukd péoa ¢ Etapelog eivor ta petpntd, ot tpomelicéc
Kkataféoelc Kot o Ppoyvnpofecpec OmAUTOELS KO VITOYPEDGELC.

Tao ypnuoatoowovoutkd péoa ameikoviCovral oty aior kmong peiov toyxov (nuiég amouginong.
H Ertoatpeia dev kavel ypnomn mopdyoywoy xpnUaTOOIKOVOUIK®DY LECMV.
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3.18 Néa TpoTUTTA, EPUNVEIES KO TPOTOTTOIN G VOLOTANEVOV TPOTOTWV

Néo mpoéTUTA, TPOTOMOMGELS TPOTVTOV Kol Olepunveieg: Zvykekpylévo véa TpoOTLTO,
TPOTMOMOGEI TTPOTUTI®V Kol Olepunveieg €yovv ekdobel, To omoion €ival VTOYPEOTIKA Yin
AOYIGTIKEG TTEPLOSOVE TTOV EEKIVODV KT T O1GpKEL TG Tapovoag xpnong 1 petayevéotepa. H
extiunon ™ Etaipeiog oyetikd pe v enidpacn amd TNV EQUPLOY QVTOV TOV VE®Y TPOTOTOV,
TPOTMOTOUGEMV KoL SIEPUNVEIDV TOPATIOETAL TAPOKATO.

IIpoTumo Kot AlEpUNVEIES VTTOYPEMTIKES Y10, TNV TPEYOVGO. OIKOVOLLLKT ¥PNON

AAII 24 (Tpomomoinon) «I'vGTOTONGELS GUVIEIEUEVAOV HEPOVY»

H mopodoo tpomomoinom entyelpel vo LEIMGEL TIG YVOGTOTOMGELS TOV GUVOAAAY®DY OVOUEGO GE
ovvdedepéva pépn dnuociov (government-related entities) kot va amoco@NViceL TV évvola TOV
oLVOEGEUEVOL UEPOVC. ZVYKEKPLUEVO, KOTOPYEITOL 1 VITOYPEMGN TMV GUVOEOEUEVOV UEPDV
ONUOGIoV Vo YV®MGTOTOGOVY TIC AETTOUEPEIEG OAMY TMV GUVOAANYDV UE TO OMUOCLO KOl UE
GAAo ovvdedepévo uépn dnpociov, amocaenVilel Kol ATAOTOIEL TOV OPICUO TOV GUVOESEUEVOD
Uépovg Kot eMPAAAEL TN Yv®GTOTOINGT O}l UOVO TOV CYEGEMV, TOV GLVOAAAYDV KOl TOV
VITOAOIT®Y OVAUEGO GTO. GLUVOESEUEVA LEPT OALD KOl TV OEGUEDGEDYV TOCO GTIG ATOUKEG OGO
KOL GTIC EVOTOUNWEVEG OIKOVOUIKES KaTaotdoels. H tpomonoinom autr dev éxel epappoyn oty
Etoupeio.

TpomomoGEC 6E TPOTLTOL TTOV ATOTEAOVV £VOL TR0 TOL TPOYPAULOTOC ETNCIOV PEATIOCEWV
vio. 70 2010 Tov ZAAIT (Zvupodio Aebvav Aoyiotikd@v IIpotdnmv)

Ot TPOKATO TPOTOTOGEIC TEPLYPAPOVY TIC OTUAVTIKOTEPEG AAAAYEC TTOV VTEIGEPYOVTUL GTO.
ATTXA o¢ emakoAovbo TOV OTOTEAEGLATOV TOV ETNGLOV TPOYPAUIOTOS PerTidoemy Tov TAAIT
7ov dnuoctevike Tov Mdio 2010. Epocov dev avapépeTtol S1opopeTIKE, Ol TPOTOTOIGEIS AVTEG
OEV £YOVV OTUAVTIKY ETITTMOON GTIS OIKOVOUIKES KaTaoTaGELS TG ETapeiag.

AIIXA 7 «Xpnpotoowovopikd Méca: I'vootononceio»
Ot tpomomotioelg TePIAaUPavouy TOMATAEC SIEVKPIVIGEIS GYETIKG UE TIS YVMOTOTOWCELS TOV
YPNLLATOOIKOVOUIKADYV HECDV.

AAII 1 dlapoveoiacn Tov Owovopkav Kataotacemv»

H tpomonoinon odievkpivifel OTL Ol OIKOVOMIKEG OVTOTNTEG WITOPOVV Vo Tapovctdlovv v
avAALGN TOV GLOTOTIKOV GTOWEI®V TOV AOITMV GUVOMK®OV £000®V ElT€ GTNV KOTAGTOOMN
UeTAPOAGDVY 100V KEQAAQI®Y EITE GTIC OUELDGELG.

poétvma ko Aepunveiec vroypemtikéc ond meptddovg mov Egkvodv v N uetd omd v 1"
Tavovapiov 2012

AIIXA 9 «XpNuotootkovopkd pécay (eapuodletal 6T ETMGOIEG AOYIGTIKEG TEPLOOOVE TTOV
Eexvovv v ) petd vy 1" Tavovapiov 2015)

To AIIXA 9 amotelel v Tpd™ @dom o10 épyo tov TAAIT (ZvuPodriio Aebvov Aoyiotikov
[potimwv) yio v aviikatdotaotn tov AAIL 39 kot avagépetol otny Tagvounon Kot exuéTpnon
TOV YPNHOTOOIKOVOUIKADV TEPLOVGLOKMY GTOLEIMV KOl YPNIATOOIKOVOUIKAOV LITOYPEDGEWY. To
YAAII otig emdueveg pacelg tov épyov Ba emekteivel 1o AIIXA 9 étol dote va mpooTtedodv véeg
AmOTNOELS Y10, TNV omouginoT ¢ a&lag kot ™ Aoylotikn avtiotaduone. H Etoipeia Bpioketal
o owdkocia ektiumong g enidpacng tov AIIXA 9 otig owovoukég tov Kataotdoelc. To
ATTXA 9 dev pumopei va epoppootel vopitepa amd v Etapeio 5101t dev €xet vioBeOei amd v
Evponaixn ‘Evoon. Moévo 6tav viobetbei, 1 Etaipeioa 0o amopacicel €dv Oa epapudcel 1o
ATTXA 9 vopitepo omd v 1" Tavovapiov 2015.

AIIXA 13 «kEmpétpnon Evloyng Aiac» (spapuoletal oTic TNO1EC AOYIGTIKEG TEPLOSOVE TOV
Eekvovv Tnv N petd v 1" Tavovapiov 2013)
To AIIXA 13 moapéyel véeg odnyieg oyetikd pe v emuétpnon g evioyng a&iog Ko Tig
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amopaitmreg yvootomomoels. O amottoel Tov Tpotdmov d0ev dlevphvovy TN YPNoT TOV
e0A0YOV 0EIDV OALG TaPEYOLY SIEVKPIVICELS Y10, TV EPUPLOYN TOVE GE TEPITTMAN TOL N ¥PNOM
TOVG EMPAAAETAL VITOYPEDTIKG amd GAAa mpotuma. To AIIXA 13 mapéyet axpin opiopd g
evloyng alag, Kabmg kol odnyieg avoaeopkd pe v emuétpnon g €oAoyng aéilog kot Tig
amopaitNTEG YVMOOTOTOWOELS, oveEdpTnTa amd To TpoOTLTO UE Pdomn To omoio yiveTtal yprHomn TV
evloyov a&iwv. EmmAéov, ol amapaitnteg yvootomooelg Exovv dievpuviel kot kaAdmTouy oA
TOL TEPLOVGLOKE GTOLYELD KO TIG DITOYPEDGEIC TOL EMUETPOVVTAL GTNV EVAOYN aio Kol Oyl LOVO
Ta ypMHatootkovoutkd. To mpodtumo dev €xetl vioBemOel axoun omd v Evponaikn ‘Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuoroowovopkd Méca: I'vmotomouosio» - petofifdosis
APNUATOOIKOVOUIKDV TEPLOVGLOKMV GTOLYEIMV (EQapudleTor Yo ETNO1EC AOYIGTIKES TEPIOOOVG
1oL Eekvovv v N puetd v 1" TovAiov 2011)

H mapovca tpomomoinom mapéyel TG YVOOTOTOMGEIS Y10 UETUPPACUEV YPTILOTOOIKOVOUIKA
TEPIOVCLOKA GTOLYELD TTOV dEV EXOVV amoovayvmPLoTel €&’ 0lokANPoL KobmG Kot yio petafifoouéva
YPNUOTOOIKOVOUIKE, TEPLOVGIOKE, GTOLXEID TTOL EXOVV OTOAVAYVOPICTEL €E’OAOKANPOL GALG, Y10, TO
onoia, 1 Etaipeio £xel cuveyilopevn avauein. Hapéyet exiong kabodrynon yuo v EQApUOYn TV
OTTOLTOVLLEV®V YVOGTOTOWCEMV.

AAII 1 (Tpomomoinon) «Ilapoveiacn Owovopkov Katastdoemv» (epopudletor otig Toleg
Loytotikég meptodovg mov Egkvovv v 1 puetd v 1" Tovhiov 2012)

AvTt M TpomomoinoT OmoUTEL OO TIG OIKOVOUIKEG OVTOTNTEG VO SO ®PIGOLV TO. GTOLXElN 7TOV
ToPoLG1GLoVTOL 6TO AOTE GUVOAIKG E1G0dNUATA G 000 OUAOES, te BAoT TO oV OVTE 6TO LEAAOV
etvan mhavd vo petopepbovv oto omoteléouata ypnoewc N Oxl.. H tpomomoinom dev €xel
viobeBei axoun and v Evponaiky Evoon.

AAII 19 (Tpomomoinon) «Iapoyéc oe Epyalopévovey (epopudletol otic €TNo1eg AOYIGTIKEG
nEPLOd0VE oL Eekvodv v N petd v 1" Tavovapiov 2013)

AVT| M TPOTOTOINGT] EMPEPEL CNUAVTIKEG OAAAYEC OTIV GVAYVOPIOT Kol ETWETPNON TOV
KOGTOLG TOV TPOYPOUUATOV KODOPIGUEV®Y TOPOXDY Kol TOV Tapoxdv €£600V and TV vanpecio
(xatapynon g uebodov tov mEPBmPion), KOBMS KUl GTIC YVOGTOTOMGELS OAMY TOV TOPOYDV GE
gpyalopévovc. Ot Pacikég oAAAYEC aQOPOVY KLPIOG GTNV AVOYVOPICT TOV OVUAOYICTIKOV
KePODV Kot (NUIDY, GTNV OVOYVAOPLeT TOV KOGTOVG TPOLRNPECING TEPIKOTDV, GTIV ETWETPNON
oV €£GO0V CLVTAEE®V, OTIC OMALTOVUEVEC YVOGTOMOWGELS, GTO YEPIoUO TV €MV KUl TOV
@opwv Tov oyetiCovtal pe ta Tpoypdupate Kabopiopévov Tapoydyv, kabmg Kol otn dldkpion
peta&d Ppayvmpdbecumv ko pokpornpofecuny mopoydv. H tpomomoinomn dev éxet viobetnOel
akoun and v Evponaiki Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpotoowovopkd Méoca: I'vostomouoeis» (epapuodletor otig
£TNo1E¢ MOYIOTIKEG TEPLOd0VG OV Egkivovv Thv 1 puetd v 1" Tavovapiov 2013)

To XAAIl dnuocievce ovTh TNV TPOMOMOINGYN TPOKEWEVOD VO GUUTEPIAAPEL EMTAEOV
TAnpoeopnon 1M omoion Bo PonbNoel TOVG YPNOTEC TOV OIKOVOUIKDOV KOTAUGTAGE®V Miog
OLKOVOWIKNG ovTotNTag Vo, aglodoynoovy v enidpacn 1 v wibavn enidpaocmn mov Oa £xovv ot
CUUPOVIEG Y10, SLOKAVOVIGUO YPTLOTOOIKOVOUIK®DY TEPIOVGIOKDOV GTOLEIDV KOl VTOYPEDCEDY,
CUUTEPTAOUPOVOUEVOD TOL OIKOIOUATOS YO CUUYNOIOUO 7OV GYETICETOL UE AVOYVOPITUEVO
YPNLOTOOIKOVOUIKG, TEPLOVGLOKE OTOWXEID KOl VTOYPEMCELS, GTNV OIKOVOUIKTy 0éom g
owkovopikng ovtottag. H tpomomoinon dev éxel viobetn et axoun omd v Evponaikn ‘Evoon.

AAITI 32 (Tpomomoinon) «Xpnuatoowkovopkd Méoa: Ilapovoioon» (spapuoletor oTig
£TNo1E¢ MOYIOTIKEG TEPLOd0VG OV Egkivovv Thv 1 puetd v 1" Tavovapiov 2014)

Avti n tpomonoinom otig odnyieg epapuoyng tov AAIL 32 mopéyel S1ELKPIVIGELS GYETIKA e
KOTOEG OMOTNGES Y10, TOV GUUYNOIGUO YPNLUATOOIKOVOUK®OV TEPLOVCIOKAOV GTOWEIMV Kol
VIOYPEDCEMY GTNV KATAGTAGN okovoutkng 0éong. H tpomomoinom dev €xel vioBetnOei akoun
and v Evponaikn 'Evoon.
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011
4.Ec6000 0716 00p0@POPIKES KUl LOUTEG TAETIKOWVOVIOKES VANPEGIES

To €c0d00 0omd O0pPLEOPIKES KOl AOWTEG TNAEMIKOWMVIOKEC VINpecieq meptlouPavouv Tic €€ng
KaTyopiec €660mV:

2011 2010
Aopvgopiég Emkovovieg Inmarsat (Kwvnto-Enpdr) 16.505.281 23.022.897
Aopvgopiég Emkovovieg Inmarsat (Enpd-Kivnto) 1.142.108 1.766.142
Exxabdpion Aoyapracudv IThoiwv (GRO1/GR12) 1.130.659 1.636.039
Aopvgopiég Encovavieg Iridium 702.861 579.632
Aopvgopikég Emkowvovieg VSAT 38.549 -
Ynnpeoieg Messaging 201.764 274.029
Ynrnpeoieg Ztabepric Tnrepmviag 72.417 98.275
19.793.639 27.377.014

5. Aownd £60da
To Aowmd écoda mepthapupdvouy Tig e€ng katnyopiec €66dwV:

2011 2010
[popnBeteg AvVTTPOCHOTELGTG TNAETIKOVMOVILK®OV VN PEGLOV 22.235 29.307
Emiokevéc/eykataotdoslg tmAemikovoviakod e£omAopon 111.383 96.304
"Ecoda and Aoutéc Topoyég vanpecidv 307.494 506.117
Aowd écodo. 70.887 98.546
511.999 730.274

6. Aporpéc kat ££000 TPOCAOTIKOV

2011 2010
Maicboti kot npepopichio 1.740.751 1.648.621
Ewopopéc Kowavikng Acpdaiiong 433.305 413.817
"E&€od0. 0mocTacUEVOD TPOCOTIKOD 336.728 329.061
[poPreyn amolnpioong Aoyo e£65ov and v vanpecio (7.139) 30.328
2.503.645 2.421.827

O opBudc Tov amacyoloduevoy Tpocomikoy g Etapeiog katd v 31 Aekepfpiov 2011 frav 60

dropo (2010:59) ek tov omoiwv ot amooracpévol and tov OTE katd v 31 AgkeuPpiov 2011 frav 4
dropa (2010:4).

7. Xpearoels amd mapoyovg

H Etapeia yio v mopoyn TOV THAETIKOWOVIOK®OV TNG LANPESIOV YPTCULOTOEL TOVG TOPOKATHD
TopdYoLG:

HAPOXOI 2011 2010

INMARSAT LTD 8.490.616 11.195.101
STRATOS 3.105.894 4.881.717
TELAURUS 1.246.908 1.986.870
LESO’S (1) 881.847 1.273.659
O.T.E 505.760 784.027
IRIDIUM 475.540 515.852
VIZADA 109.782 345.811
VOICENET 31.517 54.961
VSAT 25.189 -
AOIIIOI 439.866 387.729

15.312.919 21.425.727

Me tovg mapdyovg m Etopeio €xst ocuvawel oyetikéc ovuPdcelg yoo TNV TOPOYN  TOV
mAenikowvoviok®y vanpeoiov. H oyéoeic tg Etoipeiog pe toug LESO’S (1) éiémovtor omd to
KOVOVIGTIKO TAOIGLO Kot TIC 6VuoTdoelg g Atedvovg Evoong Tniemkowvovidv (ITU).
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

8.Aowrd Aertovpyikd €£0da

To Aowmd Aettovpyikd EEoda avarvovtal mg eENg:

2011 2010
Mopoyég Tpitwv 247.117 264.352
Evoikia ktipicov 263.457 263.457
[poPAéwerg Yo emMGQOLelS AmoUTNOELS - 264.000
ApoBéc ko £€oda Tpitmv 220.422 194.392
"E&oda mpoPolr|g kot dropmpicewg 93.026 116.921
"E&oda. tagidimv 64.292 62.336
"E&oda. petagpopmv 36.896 42.833
"E&oda ekBécev — emdeitewv 7.868 85.453
2uvOpopEG — EIGQOPES 17.808 16.445
"Evtono kon ypoptkn VAN 13.586 20.543
Awpeéc- Entyopnynoeig 20.700 8.000
Dopor — téhn 48.387 29.816
Ylwd dpeong ovaiwong 10.782 11.301
"E&oda dnpocievoemv 5.055 6.075
Aowrd £€0da 184.264 194.966
1.233.660 1.580.890

9. XpNuotookovopkd amwoteléopaTO
To xpNUATOOIKOVOUIKA OTOTEAEGLLATO OVOADOVTOL OC EENG:

2011 2010
ZUVOAAOY HOTIKES S10POPEG 175.527 365.237
"Ecoda amd tokovg 62.124 143.686
Xpnuotootkovopkd ‘E&oda (24.081) (16.245)
213.570 492.678

Ot TPoKOATOVGEC GUVOALOYUATIKEC OLPOPES OPEIAOVTAL GTO YeYOVOC OTL GNUOVTIKOG OYKOG TMOV
ocovoarayov ™ Etopeiog mpaypotomoleitar oe  doAdple HITA. ZuvolAaypotikég  Olopopéc
Kataypheovtal exiong katd v amotiunon o€ Evpd tov ypnuotikdv dwbecipnv mov tpodvial o€
dordpia HITA.

Emedn n Etapeio mpel tpamelikodc Aoyaploocpode 6 dOAGPL0, EIGTPATTIEL GO TOVE TEAGTEG TNG
doAdpla, Kot emiong mAnpdvel Toug Tpounbevtég T oe doldpia. ¢ ek tovtov N Etapeio dwotpéyet
CUVOAAAYLOTIKO KIVOUVO, EK TOV GUVOAAAY®DV NG, LOVO Ylo Ta TOcd mov petotpénel o€ Evpm mpog
KAALYT TOV OVOYKDV TNG G EYYDPLEC TANPOUEC.

YHETIKG PE TOV GUVOAAAYLOTIKO KIVOLVO KoL TOV TPOTOV KAALYNG aLTOD EKTEVAG OVO(QOPA YIVETOL GTN
onueioon 30.
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

10.®6pog £16001\NOTOS

O @b6poc e160dNUATOG avaADETOL G EENG:

2011 2010
Tpéyov eopog 16001 H0TOg 396.789 636.647
[Ip6cBetor popot TponyoupEVmY XpicEDV - 134.603
"Extoxtn ei6popd 285 201.136
IpoPreyn avéreyktwv xprioemv 36.517 12.745
AvoPoilopevog popog (Enpeioon 14) (1.678) 39.736
431.913 1.024.867

H ocvpeovia tov popov el v KEPOMV TNG ¥PNOENS ExEL MG EENC:

2011 2010
1.405.117 2.675.649
Doépog mov avaroyei (2011 20%) (2010 24%) 281.023 642.156
[Ip6cBetor popot TponyovpEVmY XpicEDV - 134.603
‘Extoktn eiopopd. 285 201.136
AMOYT] GTOVG POPOLOYIKOVG GUVTEAECTES 61.116 40.633
"Ecoda apopordynta/é€oda in eKmImTOpEVO. 52.972 (6.4006)
[IpoPreyn Yo avELEYKTES XPNOELS KOl EWOIKOVG POPOLG 36.517 12.745
431.913 1.024.867
[porypatikds poporoykdg GUVIEAESTIG 30,74% 38,30%

SOUQova PE TIC EMANVIKEG POPOAOYIKES OUTAEELS, 0 GLVTEAEGTNG POpov NTov 24% yia o 2010 kot
apoPrendtav otadwokn peiwon tov oto 20% Yo ™ xprion 2014 kon epeéne. Me v epappoyny tov
VEOL (POPOLOYLKOD VOOV 3943/2011, 0 GUVTEAEGTNG POPOV EIGOINUATOG dtopopPdveTol o€ 20% yio
xpron 2011 ko epeénc.

310 cuvolkd kabapo gloddnua ¢ xpione 2010 emPAndnke éktoktn gQana El0QOPH GOUPOVA LLE TO
apBpo 5 tov vopov 3845/2010. H emiPapvvon aviibe o€ 201.136 evpd mov TANpdONKE TNV KAELOUEVN
yCUCHE

"Ex0gon ®oporoyiknis Zoppdépewong

Mo v ypnon 2011 kot evtevbev, 1 EAAnvikéc Avovopeg Etoupiec xar ou Etoupeiec Iepropiopévng
EvBbvne mov o1 €toleg OKOVOUIKEG TOVG KOTOOTAGES EAEYYOVTOL VTOXPEDTIKG, VTOYPEOVVTUL VO
rappdavovv «Etioto [Tiotomomtikd» mov npofAénetat oty mop. 5 Tov apbpov 82 tov N.2238/1994, 10
omoio ekdideTon UETG OO QOPOAOYIKO EAEYY0 TOL Olevepyeital amd Ttov 1010 Nowpo Eieykt) 1
EAEYKTIKO YPOQEIO 7OV EAEYYEL TIC ETNOLEG OKOVOUIKEG Kotaotdoel. Koatdmy olokAnpoong tov
Qoporoyikoy eléyyov, o Nouwog EAeyktic n eAeyktikd ypoopeio ekdidel oy etaipeio «Exbeon
DoporoytKng ZUUUOPPOONG» Kot 6T cuvEXELR 0 Noppog EAeyktic 1 eleyktikd ypageio v voPdiet
NAEKTPOVIKA 6TO YTTovpyeio OKOVOLK®OY TO 0pyOTEPO UEXPL TNV OEKATN HéEPA TOV EBSOUOV Unva HETA
T0 TéAOg NG OSwyeplotikng ypnong .To Ymouvpysio Owovopwkadv 0o emhé€el delypo etaipeidv
TOLVAAYIOTOV TG TAENG TOL 9% Yo EAeyy0 amd TIG OPUOdIES EAEYKTIKEG VINPEGieg Tov Ymovpyeiov. O
éheyyog awtog Oo mpémel va. oAokANpmOel o doTNUO OYL CPYOTEPO TMOV OEKUOKTM UNVAOV 0O TNV
nuepounvio vwopoing g «Exbeong ®oporoyikng Zoupdpewone» 6to Yrovpyeio Okovouk®y.
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

AVELEYKTES POPOLOYIKES YPNOELS

Ot poporoyikég dnimaoelg kot to Pipiia tng Etatpeiog £xovv eheyydel amd TIc poporoyIKég apyég Ue
TOKTIKO QOPOAOYIKO EAeyy0 MéYPL Kot TNV ypnon 2006. O ToKTIKOG OPOAOYIKOC EAEYYOG TV YPNOEDV
2004, 2005 ko1 2006 orlokAnpdOnke evtog tov 2010 Kot exPAPLVE Ta. ATOTEAEGLOTO TNE TPOTYOOUEVNG
ypone xotd 134.603 svpmd. H mponyovuevn ypnion emiong emPapvvinke e EKTaKT (QOPOAOYIKN
EL6QOPA cvUP®VO pe Tov v.3845 4p0.5 pe mocd 201.136 gvpm.

opapévovv avéreykteg ot yproeig 2007, 2008, 2009 kai 2010. H Etaupeio katd v 31 AgkeuPpiov
2011 €yel cwpevpévo vToOAOUTO TPOPAEYNC Yl avELEYKTEC YPNOEIS DYOLS 134.609 gvpd.

INo ™ ypnon 2011 o @oporoywkds Eleyyoc Mon devepyeitar and v PricewaterhouseCoopers A.E.
Kotd v oAokANpmorn Tov @opoAoylkod eAéyyov, 1 oOwoiknon ¢ Etaipeiog dev avapévelr va
TPOKVYOLV GNUOVTIKEG POPOAOYIKEC VTOYPEDGCELS TEPAV ONO OVTEC OV KOTOY®PNHOMKOY KOl TOV
oamelkoviCovTol 6TIG OIKOVOLIKESG KATOGTAGELS.

11. Eveopata nayw

Ta evodpota Taylo avolvovtol og eENg:

Eyxotactacseig Mnyovijpatao -

o€ akivta Tnien/xég
TpiTOV E&omhopog ‘Emmla Xvvoro

1 Iavovapiov 2010

Aé&io kmong 50.077 1.019.062 1.085.032 2.154.171
[pocHikeg - - 36.649 36.649
31 Aekepfpiov 2010 50.077 1.019.062 1.121.681 2.190.820
1 Iavovapiov 2010

Y OPEVUEVES OTOCPETELS 37.609 1.019.055 982.918 2.039.582
Amocfécelg ypriong 3.985 - 48.731 52.716
Melhoeie/doypopéc - - (92) 92)
31 Aekepfpiov 2010 41.594 1.019.055 1.031.557 2.092.206
Avanoofeotn obio

31 Aekepfpiov 2010 8.484 6 90.124 98.614
1 Iavovapiov 2011

Aé&io kmong 50.077 1.019.061 1.121.681 2.190.819
IMpocOrkeg - - 42.122 42.122
31 Aekepfpiov 2011 50.077 1.019.061 1.163.803 2.232.941
1 Iavovapiov 2011

Y OPEVUEVES OTOCPETELS 41.593 1.019.055 1.031.557 2.092.205
AmocBéoeig ypriong 3.714 - 42.822 46.536
31 Aekepfpiov 2011 45.307 1.019.055 1.074.379 2.138.741
Avanoofeotn obio

31 Askepfpiov 2011 4.770 6 89.424 94.200

Agv vrdpyovv eumpdrypata Bapn eni TOV EVEOUATOV TOYioV.
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

12. Avio tEPLOVGLOKA OTOLYELN

Ta. GoAa Teplovoilakd otoyeion avalvoval g eENg:

Hpoypappara
H\ektpovikav
VTOMOYIGTAV
1 Iavovapiov 2010
A&io ktong 822253
IMpocOikeg 9.469
31 Aekepppiov 2010 831.722
1 Iavovapiov 2010
Y OPeVUEVES OTOCPETELS 804.791
AmocBéoeig ypriong 8.762
31 Aekepppiov 2010 813.553
Avandofeotn ofio 31 Aekepfpiov 2010 18.169
1 Iavovapiov 2011
A&io ktong 831.722
IMpocOrkeg 26.077
31 Askepfpiov 2011 857.799
1 Iavovapiov 2011
Y OPEVUEVES OTOCPETELS 813.553
AmocBéoeig ypriong 10.265
31 Aekepppiov 2011 823.818
AvarnéoPeotn afio 31 Askepfpiov 2011 33.981

13.Zoppetoyég

H Etaipeio éxel ovppetoyég oe aileg Buyatpikég etaipeieg tov OTE, ot onoieg éyovv amotyunbei oto
k6oT0C, KabMG Ko o€ gToupeia, ektog opidov OTE. Ot cvppetoyés e avaivovol g eENG:

IMocootod
Etaipeio Xopa idpvong cvppetoyng % A&ia coppetoyng
2011 2010
OTE-Academy EAAAAA 0,01 88 88
OTE-Globe EAAAAA 0,01 88 88
ICO-GLOBAL HITA - 1.101 1.101
1.277 1.277
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AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

14. Avofarriopeveg @OPOLOYIKES UTULTIOELG

H xivnon tov avafollopeveov goporoyIK®V omoltioemy el og eENG:

Ynorowwo Kataydpnon Ynorowwo Kataydpnon Ynorowwo
1 Iavovapiov 70, OTOTEAEGLLATOL 31 Aexepppiov OT0. OTOTEAEGLLATOL 31 Aexepppiov
2009 2010 2010 2011 2011
"Ecoda emdpevng xpriiong 481.685 (59.878) 421.807 1.391 423.198
OETIKEG CLVOALAYLOTIKEG
Swpopég amotiunomng
TELOLG YP1OEMG - 15.295 15.295 (3.064) 12.231
"Ecoda ypricemng
ELOTPOKTEN KOL {11
dedovievpéva £€oda - - - 6.162 6.162
Aowd 26.605 4.846 31.451 (2.810) 28.641
508.290 (39.737) 468.553 1.679 470.232
15. Aowd pn KVKAOQPOPOVVTU TEPLOVGLOKE GTOVY EIN
Ta Aowwd pn kukAopopodvTa TEPLOLGLOKE GTotKElD avalvovTal WG EENG:
2011 2010
Eyyonoeig kot Aoutég Lakponpohespeg OmatTioelg 18.905 21.247
18.905 21.247
16. IlehdTeg
Ot amotoelg amd TEAATES OVOAVOVTOL OC EENG:
2011 2010
Nowtidio 5.419.183 7.046.910
Etaipeieg Opitov OTE 5.905.438 4.408.388
Anpéoro 264.948 491.978
Aourol - 2.533
Emtayég eionpoktéeg 259.371 360.629
11.848.940 12.310.438
AgdovAevpéva €600 1.775.630 2.051.867
13.624.570 14.362.305
Meiov
[poPAéyerg Yo eMGQOLES AmOTAOELS (1.189.331) (1.189.331)
12.435.239 13.172.974

H Ertoipeio og k40 mepiodo avapopds eEetdlel TIC amaUTGOELS TS MG TPOS TNV EIGTPAUEIULOTNTU TOVG

Kot dtevepyel ovaiAloyec TPOPAEYELS OTAV OVTO OTOLTEITAL.

H xivnon g npoPreyng yio eMGQAAEIC oTattoElS, &yl o¢ eENG:

2011 2010
Ynrorowro katd v 1 lavovapiov 1.189.331 925.331
[Ip6Preyn emoeareidv xprong - 264.000
Ynrorowuro katd v 31 Aekepfpiov 1.189.331 1.189.331
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Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

H evnlikiomon vroloinov Tov TEANTOV, U CLUUTEPIAAUBOVOUEVOV OTOUEIMUEVOV ATUITHCE®MY, KOTA
TIV NUEPOUNVID, TOV IGOAOYIGHOD NTOV:

Mn AnEup60eopeg ko pm An&inpo0eopec oArG pun anopsiopéveg onorToEIS (MUEPES)

XOvolro OTTOUELOUEVEG ATOITIGELS <30 31-120 >121
2011 | 10.659.609 2.046.988 1.294.711 1.878.826 5.439.084
2010 | 11.121.107 2.575.225 1.954.275 2.840.430 3.751.177

17. Xpnpotwkd owbéopa

To Xpnuatikd Areféoia avardovrar og eEN:

2011 2010
Tapeio 4.929 7.150
Katabéoeig oyemg 1.056.901 855.994
Koatabéoeig npobeopiog 3.258.997 10.577.050
4.320.827 11.440.194
Ot poBeouiakég kKotabioelg Exovv 6tabepd emitoKlo.
18. Aot KVKAOQOPOVVTH TEPLOVGLUKE GTOLYELD
To Ao Kvikhopopovvta Ieprovoiaxd Ztovyeio avardovtal og eENg:
2011 2010
Adpopot ekkpepeic Aoyapracpol 76.464 76.464
Bpayvnpdbeopeg anoitioelg oe cuvOEUEVEG EMLY. 23.097 5.995
[apakpatodpevog popog TOKOV 34.888 48.920
"E&oda emopévev yproeov 351.444 105.118
Aomd KuKAOQOPOHVTA TEPLOVGIUKE GTOLYELD 5.981 5.945
491.874 242.442

19. Meroywké Keparaio

To petoykd kepdrato ¢ Etapeiog xatd v 31 Askepuppiov 2011 avépyetor oe Evpd 5.463.750
dwapovuevo o€ 3.525.000 ovopootikég petoyés atiag Evpod 1,55 exdot. Xt ypnon tov 2010, t0
petoykd kepaioo g Etopeiog peiddnke katd mocd 7.014.750 gvpd odupmvo pe amd@acn e
"Extaxtg 'evikng Zvvédevong tov Metdywv g 21/12/2010.

H obvbeon tov petoyikod keparaiov g Etapeiog £xel g e€ng:

Métoyor 1\1}[2 _:_?); ((:)gv Adia %
OTE AE. 3.316.220 5.140.141 94,08%
Nowthokn Kowodmnta 136.000 210.800 3,85%
Equant TnAenwowawvieg EALGG A.E. 36.250 56.187 1,03%
Alcatel S.A 36.250 56.188 1,03%
OTE Plus 280 434 0,01%
3.525.000 5.463.750 100,00%
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Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

20. AmoBepoTika

To amobepotikd avaivoviol og eENG:

2011 2010
Taxtikd amobepotikd 470.722 388.183
Aowmd omobepaTicd 506.314 506.314
977.036 894.497

ToxkTk6 amodepatiKd

Sopeova pe mv EAAnvikn Noupobeoia, ov etaipeieg sival vmoypemUEVES V. LETAPEPOVY ETNCIMG GE
Aoyoploopd TOKTIKOD OmoBepaTikod Toc0ooTd TOLAGYIoTOV 5% omd To kEPON mov gpeavilovv ota
BiPrion Tovg, HETA TV 0QOAIPEST) TOL POPOL EICOOMUOTOS, MG OTOV TO ATODEUATIKO aVTO POAGEL 6TO
éva Tpito Tov petoykov kepoiaiov. Tnv 31 Aekeufpiov 2011 to amobepoTikd 0VTO OVEPYOTAY GE EVPD
470.722 xon dev umopel vo dtaveunbel 6Toug HETOYOLG Topd UOVO Vo, cupuyneicel (nuieg LEAAOVTIKGY
YPNOEDV.

Aowtd amodepotikd

To Aowmd omofBepatikd oynuoticOnkay and £cod0 @oporoyndévio, pe €161KO TPOMO KAl GE TLYOV
dtavoun Toug B eoporoyndohv oploTIKA.

21. Iopoyég TPoc®TIKOD

To mpoocomikd ™ Etopeiag cvuuetéyst oe ddeopo mpoypdupate, cvuvta&lodotnong, WTpo-
(QOPUOKEVTIKNG TEPIDAAYNG KOl AOITOV TOPOYDV OTMOC 0V TE GLVOYILOVTUL KATOTEPM:

Ipoypappota Ka.OopLopéveY EIGQOPAOY

(o) Tapeio Acpaiong (IKA-ETAM)

To IKA ETAM ¢&ivar to kOpio tapeio aocpaiione tov vreAiniov g Etapeiag, mapéyoviag 6 avtovg
ovvtaén pe Tig TpodmobEcelc kot TPOTO VITOAOYIGOV oV opilovtat omd Tig dtoTtd&elg ¢ vopobeoiag .
Y10 Topeio avtd cvppetéyovv pe T 1d1ec mpodmobéoelc 6ol ot vmdAiniolr ™¢ Etopeiog. H
VIOYPEDTIKY ao@alon oto Tapeio avtd opicOnke pe to v. 3655 (OPEK 58/3-4-08 t A’) kabdg
evtaybnke o€ avtd 0 KAAdog cuvtaéng tov aceaiiotikod Touegiov TAII-OTE .

(B) Tapeio TAYTEKQ ( Tapeio Acpdiong Yroriniov TpareCov kot Emyaiproeov Kowig
Qeélerng)

To N.ILA.A TAYTEKQ cvotdfnke pe 1o N3655 dpbpo 70 (PEK 58/3-4-08 1 A’) o¢ Taueio
VIOYPEDTIKNG OICQAAMONG TOL TPoc®TIKOL TG Etaipeiag pe toug mapakdto KAGO0VE 6TOVG 0moiovg
evtayOniav ot avtiotoryot kKAGdol tov TAII-OTE «ai tov Tapeiov Apwync [lpocwnikod OTE.

(1) Khdoog Emkovpikng Ac@diiong

O avotépm KAMASOG Tapéyel unviaio extkovpikn oOvtaén otovg vraAAnlovg ¢ Etaipeiag 1 ota
WEAN TNG OKOYEVELAG TOVC.

(w) Kraoog IIpovorag

O avetépo KAadog mapéyel epdmas Pondnua otovg vrwoAiniovg ¢ Etapeiag 1 ota uéin mg
O1KOYEVELIG TOVC,

() Khédog Yyeiog

20



AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

Znpelwoelg el TV otkovoputkov kataotacewv thg 31 Aekepfpion 2011

O avotépm KAAdoC yopnyel mapoyéc vyelag otovg vrmoAiniovg ¢ Etapeiog 1 ota pén g
O1KOYEVELIG TOVC,

H évtaén otovg avtioToryovg KAGOOUG TV VTOAANA®Y EYIVE UE UETOPOPH OADV TOV OTKOLMUATOY
KOl VTOYPEDCEDY TOV VITOAANA®V OTT®G ovTd glyov Tnv nuepounvia Evapéng Asttovpyiog Tov véov
Tapeiov.

H Awiknon ¢ Etopeiog copgpova kot pe v 0€om mov €yl AMapern Aroiknon tov OTE ektiud o1t
OEV £YEL VOUIKT VTTOYPEDMOT KAALYNG LEALOVTIKDY EAAEIUUOTOV TOV TOUEIDV aVTOV (KOTA TO LEPOG
OV NG avaAoyel) Kot 00Te Tpotifetal va kaAdYEL TETolo EALEIATAL.

poypappota Ka.OopLopévey Tapoynv
(o) Amolnpinecn apoocmOTKOD AOY® €£000v amtd TNV VANpPEGia

Soupova pe to EAAnvikd epyatikd oikoro, ot gpyalduevor eivor dkarodyol omolnuioong ot
TEPMTAOCELG amOAVGNG 1 oLVTAEL0SOTNONG TOGOD TTOL GYETIETAL UE TIC OTOdOYEC TOL gpyalouévou,
™ S1GpKEL VINPEGING Kot TOV TPOTO omoydpnong (amdivon 1 cuvtaéloddton). Ot epyalduevol Tov
moportodvTon (EKTOC amd oVTOVG LUE TEPLGGOTEPO OO 15 ¥pdvia vINpeciog) N amoADOVTOL UE aLTia
dev dwatovvron amolnpinor. H opelduevn arolnuioon oe tepintoon cuvta&lioddtong eivar ion pe
40% tov TOocov ToV B TANPOVOTAY GE TEPITTMOON ATOAVCTG.

H mpéPreym vy amolnuioon Aoym €£6dov omd v vmnpecio. ameikoviCeTol OTIG OIKOVOUIKEG
kataotdoelc ooupmva pe to A ALIL 19 kot Bacileton o aveEdpn™ 0vaAOYIOTIKT HEAETT.

H xivnon g npopreyng yio amolnpioon tpoconikod Aoy e£000v amd v vanpecio £xel o €ENG:

2011 2010
Ynoypéwon kotd v 1 Iavovopiov 198.290 167.962
AvoloyloTikd KEpOM (26.622) -
Avoyvdpion 6T omoTELEGLLOTA YPIONG (7.139) 30.328
Yroypéwon katd v 31 Aekepppiov 164.529 198.290
Ta anoteréopato e neptddov emPopuvinkay og e&ng:
2011 2010
Tpéyov KO6oTOG VAN PEGIngG (7.139) 25.310
Tokot vroypémong - 6.141
Avayvopion avoroylotikng dnpiog /(képdovg) - (1.123)
(7.139) 30.328
2011 2010
Baockéc mapadoyéc ovoloyloTikng LEAETNG:
2011 2010
Emtoxkio mpoe&dpinong 5.45% 4,85%
Melhovtikég avénoeig prchmv 4,5% 4,5%
Méon avapevopevn epyactokn (on (og £tn) 25,55 25,55
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22. IlpopunOevTéc

O vroypedoelg oe Tpoundevtég avalvovtal mg eENG:

2011 2010

INMARSAT LTD 1.246.473 1.601.965
VIZADA 419.214 497.454
STRATOS 526.769 785.836
Outhog OTE 3.588.857 2.569.033
Aowroi aArodomoi TpounBevtéc 304.293 318.692
Aoroi eyydprot mpounbevtég 167.402 207.694
"E&oda. xpriong dovigvpéva 1.269.152 1.627.246

7.522.160 7.607.920

23.Ec000. eTOpeVNG poNns
O Aoyoplooudg apopd £€6000 0Td TOANGEIC KAPTMY OV dev avormOnkay £mg v 31 Askeufpiov 2011.
24, TpéYovoes POPOLOYIKES VTTOYPEDGELS

O1 Tp€YovGeg POPOLOYIKEG VITOYPEMGELS OVOADOVTOL OC EENG:

2011 2010
[pokataforn popov €160 LATOG (488.547) (528.765)
"Extoxtn ¢opoloyikr| E16¢p0opa. - 201.137
[IpoPreyn @opmv e1G0dMHOTOG 134.609 98.092
Tpéywv opog 16087 H0TOG 396.789 636.647
42.851 407.111

25. Aowutég PpayvmpoBeopes vroype®oslg
Ot Aowég Bpayvrpdbeopeg voype®oelg avardovtal og eENG:

2011 2010
Awcarovyot apotBov 9.248 59.175
Aono0y0t £yyuNGEOV TEADV PAOIOETIKOVOVING 87.962 69.501
Aowroi TotoTég Sidpopot 18.731 2.280
Ogeopevog OITA 10.445 24.172
[apakpatodpevog popog pcedotdv 22.741 29.817
Aowroi popot 5.841 5.726
Yroypedoeig oe acpolotikd Tapeio pobntov 103.275 97.620
258.243 288.291

26. Xvvolloyég ne ovvoedepéva pép

H Etoipeio Oempei  cvvdedepéva uépn a) tov OTE B) 1ic Buyatpikéc kot TG ovyyeveic etaipeieg tov
opidov OTE kot y) T wéAn tov Atokntikod Zvppoviiov. Ot cuvodlayéc pe cuvoedeuévo uépn €xovv
yivel pe gumopucodg 6povg kot mpotimobicelc.Ol cuvariayéc pe tov OTE ko Tig etanpeieg tov opiiov
OTE éyovv wg €€ng:

2011 2010
"‘Ecoda 1.362.199 2.789.975
"E&oda 992.125 1.423.314
Amoutoeig 5.988.935 4.497.980
Ynoypemoeig 3.633.218 2.725.602
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Ot GuvaAlayég e Aotmd cuvdedepuéva uépn £xovv wg eENG:

2011 2010
"Ecoda 564.906 495335
"E&oda. 60.321 66.151
Amoutroelg 374.397 234.963
Ynoypemoeig 6.531 15.137

Ot apoiéc tov pekmv tov Atokntikod XZvuPovAiov g Etapeiog xobmg kot tov Atgvbidvovtog
Svupovrov, ot onoieg emPdpuvay ta amoterécuato yprong 2011, aviAbav ce 258.719 gvpm (2010:
243.893 gup).

27. Megpiopata

H Toaxtwn ['evikny Zovédevon tov petoyov g Etapeiag g 15 Iovviov 2011, evékpive T dtavoun
pepioparoc omd ta kEPON g xpnone 2010 cuvorikod vyovg 1.233.750 gvpm, mov avtiotowyel oe 0,35
EVPD OVA HETOYN. ZOUPOVO. IE TO VEO Qoporoyikd Nopo 3943/2011, emParretol mapoakpdnon eoOpov
25% ot KEPON TOL SLVELOLY MUESATES ETALPEIES, 1) OTTOi0, EXPOPVVEL TO S1KALOVYO KoL EPUPUOlETUL GTO
dlavepouevo képon mov eykpivovtar petd v 1 lavovapiov 2012. Ewdwd yio képdn t@v omoimv 1
dwavoun eykpibnke evtdc tov 2011 o cuvteleotng Tapakpatnong sivar 21%.

To Atoumtiko ZopPovito g Etapeiog mpotifetar va mpoteivel oty et Taktik) [evikny Zuvélevon
Tov Metoymv ™ davoun pepiouatog yio ™ ypriion 2011 cvvolikod mocov 705.000 gvpd (0,20 svpd
avd petoyn).

28. Evogyopeveg vmoypedceig
a) Doporoyikd Oépata

Onwg avagépetor oty onueioon 10, n Etoupeio dev €xel eleyybet yia tig ypnoeig amd 2007 kor petd. H
ékPaon Tov poporoyIk®V eELEYYVY dev eival duvoTov va TpoPrepbdel 6to mapov otddto. H Etapeio katd
TNV TPEYOVO, XPYOT TPOEPT GTOV GYNUATICUO TPOPAEYNG OVELEYKT®V XPNoE®V OG0V 36.517 gupd evd
TO COPEVIEVO VTTOLOITO avEpyeTol og 134.609 gvpm.

P) Nopkd 0épata

H Etoupeio £xel d16popeg d1kaoTikEG VITODEGEIC TOL EYOVV TPOKVYEL GTA TAAIGIO TG OPacTNPLOTNTAS
™mG. ZOUPOVO, LE TNV YVOUN NG AL0IKNONE Kol TOV VOUIKOV GLUPBOOA®MY TNG 1) OPIOTIKOTOINGT| TOV
SIKOOTIKOV VTO0EGEDMY TOV EKKPEUODY OEV OVOUEVETOL VO EMLPEPEL OLGIMON CPVNTIKA UETAPOAN GTN
ypnuotookovopiky 0éon g Etaupeioc.

29. Agrtovpyikéc pobooeirg
O vroypedoelg g Etapeiog and pebopata apopodv 1o KTiplo 6mov oteydletal kol optopuévovg
amobnkevTiKovg ydpove. Ta pebotplo copPorata tng Etapeiag Afyovv uéypt kot tov lavovdpto tov

2013 kot oL EAGYIOTEC VIOYPEDMGELS amd Ta. G 16Y0 GLUPOAAIN OVEPYOVTAL GUVOAMKA GTO TOGH TV
255.494 gvpo.
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30. Awayeipion YPNUATOOIKOVOUIKOD KIVODVOL

I'evikd
H Etotpeia ektifetol 6Toug Topakdtom Kvduvoug amd T ¥pNon TV ¥PNUUTOOTKOVOUIKOV TS LECWV:

a. [TietoTtikdc kivovvog
B. Kivduvog pevatomrag
v. Kivduvog ayopdc

H onueimon avt) mapovcialel minpopopieg yiao TIC OKOVOUIKES KoTtaoTacels g Etalpeiag o ke Evav
OO TOVGC OVAOTEP® KIVODVOLG, Yo TOLG GTOYXoLG TG Etaipeiag, Tic moMTIKEG Kol TIG O1OIKOGIEG TOV
epappolet yo v a&loAdynomn Kot tn dtayeipion Tov Kivdhvov, kabmg kot T dlayeipton keparaiov tng
Etopeiog. Ilepiocdtepa moGOTIKG GTOLYEIN Y10 AVTEG TIS YVOGTOTOWMGELS TEPAAUPAVOVTOL GE OLO TO
€0pPOg TOV OIKOVOLUK®DV KATAGTAGEWV.

To AlounTtikd ZopPpovito eépet T GLVOAIKT €VOVVN Yol T dNULOVPYiC KoL TNV EXOTTEIN TOV TAAGIOV
dwyeipiong kvdvvav e Etoaipeiag.

O1 moAtikég dwaxeipiong kwovvov ¢ Etapeiog spapudloviar mpokepévoy va avayvopilovial, vo
avaAbovtol ol kivovvol mov avietonilelt n Etapeia, va tibevioar dplo avainyng kwvédvov kail vo
epappolovrar éreyyot og mpog avtd. Ot TOAMTIKEG dlayeipong KvdHVoL Kol TO GYETIKO GLGTNHUOTO
e€etalovtal TePLOdIKG MOTE VO EVOOUOTMVOLV TIG GAANYEG TTOL TTOPUTNPOLVTAL GTIG GLUVONKES TNG AYOPag
kot otic dpactnprotreg g Etapeioac. H Etoipeion otoyedel oty avamtuén evoc amoteAecatikon
vevikoh TepIBAAAOVTOC eAEYYOV PACEL GUYKEKPWEV®DY opY®dV oT0 o0moio OAol ot gpyalduevol
avTihopupavovtal To pOAO Kol TIC VITOYPEDCELS TOVC.

a. IIietoTKdég Kivouvog

[MotmTikdc Kivovvog eitvan o kivovuvog {nuiog g Etaipeiag og mepintwon mov évag meddng i Tpitog o
GUVOAANYT PN LOTOOTKOVOULIKOD LEGOV OEV EKTANPADCEL TIG GLUPATIKEG TOV VTOYPEDCELS Kol oyeTIleTaL
KOTE KOPLO AOYM LE TIG OALTHGELS 0TO TEANTEC Kl TIG EMEVOVGELG TV YPNUATIKOV TNE Slobecipwmy.

IelaTeg Kol LO1TES ATONTIOELS

H Etapeio amd ™ GUVOAAAKTIKT TN dpaoTnplOTnTe, avTeTOnilel évav e0A0Y0 ToTMOTIKO Kivouvo
amo v whavotrta un giompaéne uépovg tv omarthoedv e O og dve Kivouvog peldvetol 1060
AOY® TOL peydAov oplBuod Kot TG SCTOPAC TNG TEANTEIOKNG TS PAONG 060 Kol UE TN JlEVEPYELN
TOTOTIKOD EAEYYOL KO TNV GUGTNIATIKY TOPAKOAOVONGT TOV VTOAOIT®V TOV TEAUTMV.

O meldteg ¢ Etapeiog katnyoplomotovvtol og eENG:

o  Navtimakég Etarpeieg

o Etoipeieg Exkabapiong Aoyapacuav [Thoiov

o  Mertanwintég (ISP)

e Etaipeieg Opirov OTE/Anpdoio

Me T1g vavTiMakég etatpeieg, Toug petamointég(ISP) kot tig etanpeieg tov Opirov OTE kot to Anpocio
1 Etapeio ovvamtel oyetikéc cupPacelg yio myv mapoyn tov ev Adyw vanpeciov. H mapoyn vinpeoiodv
ot ekkobapioTpiec Aoyaplacpumv mAoimy yivetaw cOppovae pe 10 Kavovietkd ITAaicio kot Tig
Yvotacelg (Recommendations) g AtebBvoidg Evoong Tniemkowaoviov (ITU) to omoia éxovv kupwbei
ue oyetikd Ipoedpikd Atotdryparta kot NOpovg.

H Etopeio oevepyei €leyyo yio TNV TGTOAMNTTIKY KOVOTNTA TOV TEAATY, TPV TNV LTOYPOEN TNG
oYeTIKNG oOUPaone, pe Pacm mowoTikd Kot epmoptkd kprrppuo agloddynong. [ mv mepatrtépo
dwoealon ¢ Etapeiag (nteiton kot 1 vwoypoen eyyont| kKabdg Kol €YYunTiKN EMIGTOAN 1
YPNUOTIKY €yyONom Kupiwg Yo, vANPecie ekkabdpiong.

H Etoupeio mopokorovdel cuomUotikd o DVITOAOITO TOV TEAUTMV, TNV EVIAIKIOGN TOVE KOOMG Kal TO
16TOp1KO gioTpaéng Tovg Kot AapBavel Kb evOEIKVVOUEVO UETPO V10, T SUCPAALGT] T®V E500MV TNG.
H Etoupeia dievepyel mpoPreyn yio. eTGPOAEIS AmOITNGELS UEYPL TOV TOGOV TOV EKTLTETOL POPOLOYIK
OGO OV EKTUA OTL KAADTTEL TNV ekTiunom TG Yo Tavég (nuieg o€ oyéomn He Toug TEAATEC.
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"Ex0g01 6TOV TGTOTIKO Kivouvo

H péyiom éxbeon otov MOTOTIKO KIVOUVO Yo TIG EUTOPIKEG OTOLTNOELS KATA TNV MUEPOUNVIC TOV
LGOAOYIGUOD ava TOTTO TEAGTN TMTaV:

2011 2010
Nowthokég etopeieg 4.092.928 5.207.066
Exxabapiotpieg etanpeieg 455.836 570.964
Inmarsat Service Providers 1.338.107 1.632.042
Anpocio 79.866 491.978
Eroupeieg Opirov OTE 5.882.203 4.408.388
11.848.940 12.310.438

Emevovoseig

H Etaipeio mepropiler v éxbeon g o€ TMoTOTIKOOG KIVOOVOUG €mevODOVTOG TO YPMNUOTIKA TNg
dwbéoipa oe tpameleg pe vYNAO deikTn MOTOANTTIKNG a&lOAOYNONE Kol ™G K TOVLTOV 1| AlOIKNGN TG
Etopeiag extipnd 6t 0 oyetikdg kivouvog meplopiletal oto gEldyioTo.

Eyyuosgig
H Ertoupeia 6ev mapéyet ypnIUaTOOIKOVOUIKES EYYVNOELS .

B. Kivouvog pevetétnTog

O «ivduvog pevotdmTag cuvictatol oty evogyopevn advvopio g Etapeiog vo ekainpooel Tig
YPNHUOTOOIKOVOUIKEG TNG VTTOYPEDGELS OTay avTég ANyovv. H mpocéyyion mov viobetei n Etapeia yio
dwxeipion g pevotdmTOg Eivor va daeParilel, 060 yivetal kaAvTepa, Tt Oa £xel pKeET PELOTOTNTA
MOTE VO, EKTANPAOVEL TIG VITOYPEDGELC TG OTAV OVTEG AYOLV, KAT® ammd cLVAOELS aAAG Kol OVGKOAES
oLVOnKeg, Y®pPIic vo veioTavtal un amodektég (nuieg 1 va dtokvdvvedel n enun g Etapeioc.

Ta ypnuoatoowovopikd otoyyeion ™ Etoupelag Ommg Kataypa@ovtal oTIC TOPOVCES OWKOVOUKEG
KOTOGTAGELC TOTOTOLOLY OTL dEV LEioTATAL KIVOLVOG pevototnTag yio v Etatpeia.

v. Kivouvog ayopég

O «ivduvoc ocvvinkodv oayopdc ovviotatol otov Kivouvo e oAAOYNG TV TWH®V, OmO¢ ol
GUVOAAQYLOTIKEG 1GOTIUIES Kal TOL EMITOKIN OV emnpedlovv ta amoteAéopata g Etalpeiog n v a&ia
TOV YPNUOTOOIKOVOUK®Y TN pEcmv. O okomdg ¢ O1ayeliptong Kvduvov amd TIG GUVONKES TG ayopdic
eivaw va eléyyer v ékbeon g Etapeiag otovg kvddvovg avtodc 6T0 TAICIO OTOOEKTOV
TOPOUETPOV, UE TOPAAANAT BEATIOTOTOINGN TOV OTOSOCEMV.

H Etaipeia extifetarl o€ kivouvo amd v UETOLOAN TOV GUVUALOYUATIK®Y IGOTIUIOV OTWOC AvaADETOL
OTNV ENOUEVT] TOPAYPOPO.

Yovoriaypotikog Kivovvog

AOY® ™G QUONG TOV TOPEYOUEVOV VTNPECIDV (O0PLPOPIKEC TNAETIKOWOVIOKES VINPECIEG 0N
vavtiMa) N Etopeio tipodoyet kot elompdrtel kouping og dordpro HITA kot g ek todtov extifetan og
GUVOAAAYLOTIKO KiVOUVO 0 0moiog mpoépyetal omd T UeTAPOAN TG IGOTIING TOV dOAMPIOL £VAVTL TOV
Evpd. Avtictoryo Ou®¢ Kol Ol LVITOYPEMGEI TPOC Toug mpounbevtéc eivar oe doldpioa HITA pe
OTOTEAEGUO TNV GYETIKN  OVTIOTAOUIGN TOL  KIWOOVOL oV  €lompdlelc Kot TANPOUES
Tpaypororolovvtal oe doAdpro. HITA. Or Asttovpyikég avaykeg e Etapeiog e Evpd xaivmtovton
070 OVTIGTOLYEG YPEDOELS TNAETIKOWMVIOK®OV TEADV o€ tehdteg o€ Evpm. H Etoupeio mpokeywévon va
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avtiotopicel TEPUTEP® TOV KIVOLVO IOV TPOEPYETAL O TNV UETOPOATY TS GCUVOAACYUATIKNG 1GOTIOGC
e€etalel v viobéton kabe AAAOL TPOGPOPOL Kol KITOSOTIKOD TPOTOV Y10 TOV GKOTO GVTO, UE YVMLOVA

TNV EAOYIGTOMOINGT] TV GUVOAIK®Y ETUTTOGEDY.

H Etapeio dwatnpel uépog tov owbecipmv e oe doAdpia HITA ywoo v KdAvyn tov €KAGTOTE
VIOYPEDCEDY TNG 670 1010 voutoua. To peyardtepo uépog tav dwbecipwy gival oe Evp.

Kot v 31/12/2011 1 kabopn dtopopd HeTad&d KOKAOPOPOUVTOC EVEPYNTIKOL Kot Ppayvumpddecumv
VIOYPEDGE®V NG eToupeiag o€ dordpta HITA avépyetat oe 5.189.990 gup.

O napakdtm mivakog anekovilel mv gvaicbnoio o pio Aoyky ko mbavi petaforn g iootipiog €/$

Metapoin wootipiog Enidpaon oto anotéreopa
€/% po POpmV
+9% (428.697)
201 -9% 513.533

H avéAivon 1oV ¥pnIoTo0tKoVOUK®OY TEPLOLGLOKOY cTolyginv ¢ Etatpeiog avd vouicoua £xel og €€Ng:

Iooa o¢ Ilooa og XOvolo ¢
Evpo USD Evpo
ITehdteg 5.823.467 6.611.772 12.435.239
Xpnuotikd Sabéopa 2.204.866 2.115.960 4.320.326
Aomd KuKAOQOPOHVTA TEPLOVGIAKE GTOLYELD 391.393 100.482 491.875
XOVOLO Y PNIUOTOOTKOVOUTIKAV OTOITI|CEDV 8.419.726 8.828.214 17.247.940
ITpopnBevtéc 3.938.471 3.583.689 7.522.160
Mepiopoto TAnpmtén 15.700 15.700
Méroyot (Emiotpoen kepaiaiov) 97.729 97.729
Aomég Bpayvmpobeciiec vToypedoELg 203.708 54.535 258.243
XHVOL0 Y PNINOTOOTKOVOUIKAOV VTTOYPEDCEDV 4.255.608 3.638.224 7.893.832

31. EYAoyn a&io ypnNOTOOIKOVOUIKAV GTULTI|CE®V KUl DVTOYPEDCEDV

H gdloyn aéio TV ¥pnUOTOOIKOVOUIK®OV OTAITHCEMY KOl VTOXPEDCEMY TPOGEYYILEL TIC AOYIGTIKEC TOVG
aiec, OMmG ep@avilovtal GToV 1IG0A0YIGHO

32. Metoayevéotepa yeyovoTa

Méypt onuepo dev €yovv ovuPei yeyovota mwov 0o pmopodoav vo, eXNPedcovv To. peyédn tov
TOPOTIOEUEVOV OIKOVOUIKDV KATAGTAGEDY .
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O1 Owovopkég Kataotdoeic mov mapatifevior otic oeAideg and 1 €mg 27, cuvidydnkav coup@va e
ta Atebv [potomo Xpnpoatoowkovouiking Avapopdg (AILX.A.), énmg avtd £xovv viobetnOel amd v
Evponaikn Eveon, eykpidnkav amd to Atoumtikd Zoppfooio otic 20 Maoptiov 2012 «on
VTOYPAPOVTOL Y10 AOYOPIAGIOD OVTOV OTth :

O IIpdedpog tov A.Z O Aevfovov Zopfoviog O Ynevbovog O IIpoictdpevog
Owovolkov Ogpdtov Aoyotpiov
Bevidpng ®sddwpog [Molvypovomovrog 'edpytlog Aaétog AAEEavIpog [Mapodong Havayidtng
AAT AZ 045810 AAT AT 066196 AAT AK 510238 AAT AT1033626

AM.A OEE 020997 A" Téén
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