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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AOPY®OPIKEZ KAI NAYTIAIAKEZ THAENIKOINQNIEZ A.E.»
«OTESAT-Maritel»

ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2014

H Ttrapolca €kBeon Tou AloiknTikoU ZupPBouAdiou Tng «AOPY®DOPIKEZ KAl
NAYTIANIAKEZ THAEMIKOINQNIEZ AE. («OTESAT-Maritel» 4 «ETaipegiar), €xel
ouvtaxBei pe Baon Tig diatageig Tou apBpou 136 Tou K.N. 2190/1920 kai avapépeTail
otig Emoieg Atouikég OikovouikéG Kataotaoelig Tng 31 Aegkeufpiou 2014 kai Tng
XpAong mou éAnge Tnv nuEpounvia auTh, ol OTToieg cuvTaxBnkav cUPPWva e Ta
Aigbvn) MpdTuTTa Xpnuatoolkovouikng Avagopdg (A.M.X.A.).

A. APASTHPIOTHTEZ XPHZHZ 2014

Z1patnyikf NG Etaipeiag katd 1o 2014, uttd ouvORKEG OIKOVOUIKNG Kpiong, ATav n
dlatrpnon Tou pepidiou TG ayopds otnv EAANVIKA vauTiAia pe TapdAAnAn evioxuon
TWV EUTTOPIKWY OPACTNPIOTATWY TNG OTIG OIEBVEIG ayopeéG O OUVOUOOMUO HE TOV
OUVEXT EMTTAOUTIONO TWV TTPOCPEPOUEVWV TTPOIOVTWY KOl UTTNPECIWY, KABwWGS Kal n
kepdogopia Tng ETaipeiag.

Katd 10 2014 mapatnprndnke emTdyxuvon TnG METOKIVNONG Twv TTEAATWV OTA VEQ
eUpUlWVIKA ouoThPaTa XapnAdTeEpou KOOTOUG, TAON TTOU QVAMNEVETAl VO CUVEXIOTEI
Kal Katd 10 2015 pe amotéAeopa TNV AvTioToIXN CUMTTIEON Twyv €06dwWV avd povada
TTapeEXOPEVNG UTTNPEDIAG.

O emmrwoeg NG avwTtépw TAONG avTioTaBuioTnkav amd TR dlevpuvon g
meAatelakig Bdong Kal TNV TTApPAAANAN augnon Tng TNAETIKOIVWVIAKAS Kivnong,
aTTéPPOIa TWV AUENUEVWY AVAYKWY KUPIwG Ot peTapopd dedouévwy, (data) kal Tng
uI0B£TNONG UTINPECIWY TTPOCTIBEUEVNG agiag KaBwg eTTiong kal ammd Tn di1dbeon
€COTTAIOHOU.

O1 dpaoeig TnG eTaipeiag katd 10 2014 gixav wg ammoTéAeoua, TTapd TIG CUVOAKES TNG
OIKOVOMIKAG Kpiong Kal TOU EVTIOVOU avVTaYyWVIOHUOU, TNV TTITEUEN KEPSOPOoPIag yia Hia
akOun xpovid, n oTToia XapakTnpEifeTal cUVOTITIKG aTTO Ta £ENG:

o Alatpnon Tng Kupiapxng 0éong tng ETaipeiag otnv EAANVIKA vauTIAIoKA
ayopd.

o AlatApnon TnG Kepdogopiag TTapd T CUMTTIECN Twv €00dwWV avd povada
TTAPEXOHEVNG UTTNPECIAG KAl TWV TIHWY TTWANCNSG AOyw avTaywviouou.

o [lepaimépw evioxuon TwWV EUTTOPIKWY dPACTNPIOTATWY TNG OTO EEWTEPIKO Kal
OleUpuvaon TWV CUVEPYOAOIWY TNG.

o Emkaipottoinon Tou Emixeipnoiakou xediou yia Tnv TeTpacTia 2015-2018.

e Evioyxuon Twv €060wv atrd TNV €UTTOPIKN TTPOWONCTN VAUTIAIGKWY UTTNPECIWY
VSAT.

o AvVATITUEN Kal €l00ywyn VEWV UTTNPECIWY TIPOCTIBEPEVNG agiag, dpdon n
oTroia  ouvTEivel TV AUgnon TNG XPAONG TNAETTIKOIVWVIOKOU XPOVOU
eVIOYXUOVTAG TNV AVTAyWVIOTIKOTNTA TNG ETAIPEiag Kal TOV KUKAO £pYACIwV.

o [1poBoAR TNG TAIPIKAG €IKOVAG KAl TOV TTPOCQEPOUEVWY TTPOIOVTWY TNG OTNV
EANGDSa Kal TO e§wTEPIKO.



B. 3TPATHIIKH - NMPOONTIKEZ

To emixeipnoiako TePIBGANOV TNG EUTTOPIKAG vauTIAiag oTnv EAANVIKA ayopd katd TO
TpEXOV £T0G UIOBETEN TIG véeg TeEXVOAoyieg, TAON N oTroia Ba cuvexIoTel Kal KATd TO
2015 pe xprnon eupulwVIKWY UTINPEECIWYV KAl TOU AVTIOTOIXOU £EO0TTAICUOU.

MNa 1o 2015, BewpoUue OTI oI QVAYKEG TWV VOUTIAIOKWY ETAIPEIWV VIO XPRON
oedopévwy (data) Ba TTapoucidoouv TTEPAITEPW aUENON TOOO YIa ETTIXEIPNOIOKOUG
oKoTToUg 600 Kal yia XpAon atd Ta TAnpwuara. MNa TNV KGAuUWnN Twv avwtépw
QVAYKWV  EKTINATaI 6T oI TTeEAdTeG Ba  oTpagouv OTa  TTOKETA  PEYAAOU
TNAETTIKOIVWVIOKOU OYKOU OTTOU ETTWQEAOUVTAI OTTO TIG OIKOVOUIEG KAIMOKOG HE
0edopEVO OTI WG OTOXO €XOUV Tn CUUTTIEON/BEATIOTOTTOINGN TOU TNAETTIKOIVWVIAKOU
TOUG KOOTOUG.

H Etaipia, Aappdaver uméyn TG OUVOAKEG TNG TTAYKOOWIAG OIKOvVouiag, Tn
ouvexIfouevn Ueeon TNG EAANVIKAG oIkovouiag, To €E0XWGE avTaywvioTIKO TTEPIBAAAOV
TTOoU €€l SIaPOoPPWOE e TNV PEYAAN KIVNTIKOTNTA TTOU TTAPATNPEITAI KAl TIG CUVEXEIG
QVOKOTOTALEIG KOBWG Kal TIG VEEG OUVONKEG TTOU DIANOP@WVOVTAl OTOV TOUED TWV
OOPUPOPIKWY  TNAETTIKOIVWVIWV HJE TNV  TIPOoPopd  TTARBOUG  TTPOIOVTWY  Kal
UTTNPECIWV.

2T0X0¢ yia 10 2015 €ival n dlatipnon Twv €0O0dwvV KAl TwWV KEPOWV Kal n BETIKA
TTopEia Twv AOITTWY OIKovouIKwyY peyeBwv Tng OTESAT-Maritel, agiomoiwvrag Ta
QVTAYWVIOTIKG TNG TTAcoveKTAUATA, AapBdvovTag uttéyn TIG TTIKPATOUCESG OUVONKEG
OTO TTAYKOGMIO OIKOVOUIKG TTEPIBAAAOV Kal TIG ETITITWOEIG OTN VAUTIAIQ o€ ouvduaouod
KAl JE T XAPOKTNPIOTIKA TWV QyOopwy TToU dpaaTnPIOTTOIEITAl.

EidIkoTEPQ 01 GEOVEG OTOUG OTTOIOUG KIVEiTal N eTaIpia yia To 2015 gival o1 TTapakdTw:

e Aiatipnon Tng Kupiapxng Oéong tng ETaipiag, auf¢non Tou pepIdiou TNG Kai
dielpuvon NG TeAATEIOKNAG TNG BAONG PE TTPOCEAKUCN VEWV TTEAQTWV OTNnV
EAANvVIKN kai ieBvr ayopd.

AlatApnon Tng kepdoopiag Kai diac@aAlion Twv ec6dwv TnG ETaipeiag.

e Evioxuon 1ng 8éong tng ETaipiag otn dieBvr vauTINIAKN ayopd PE ETTEKTAON TOU
OIKTUOU EMUECWY TTWANCEWY O€ ouvduaoud e Tnv idla TTapoucia Tou GUECOU
OIKTUOU O€ ETTIAEYPEVEG AYOPEG VIO TNV UTTOCTAPIEN ONUAVTIKWY TTEAATWV.

o EmAoyy TeAaTwv  pE  auoTnPOTEPA  TTOIOTIKA  KPITAPIO KAl OUVEXNG
TTAPOAKOAOUBNGN TwV UQPICTAPEVWY TIEAQTWY Vyia TNV €AAXIOTOTIOINGN Twv
ETTIOPAAEIWV.

o ATTOTEAECUATIKN QVTIMETWTTION TOU QVTAYWVIOMOU WE TNV TTAPOXA UWNARS
TOIOTNTAG  UTTNPECIWY,  OAOKANPWMEVWY  AUCEwvV  Kal  €CEIDIKEUPEVWV
ouvOPOUNTIKWY TTAGVWYV e TTAPAAANAN avdTtTuén kal d1IdBson vEwv TTPOIOVTWYV
Kl UTTNPECIWV TTPOCTIOEPEVNG agiag yia TOV EUTTAOUTIONO TOU XaPTOQUAQKIOU TNG
Etaipiag, pe eAKUOTIKOUG OpOUG Kal TTPOUTTOBECEIG.

o AIapKNG £AeyXOG TTOIOTATOG TTAPEXOMEVWV TTPOIOVTWYV KAl UTTNPECIWV

e EUéAIKTn TijoAoyiakr) TTONITIKR) AapBavovTag utréyn TiIG TACEIG KAl OUVONKES TNG
ayopdg diao@aAi¢ovtag TTapdAAnAa Tnv kepdogopia.

o [lpowBnon Twv UTINPECIWV TIPOUABEIOG, €yKATAOTOONG, OUVTAPNONS KOl
TMOTOTTOINONG TEPUATIKOU €EOTTAICOU Kal NAEKTPOVIKOU €EOTTAIOHOU YEQUPAG
TTAoioU.

o AvaBd&Buion utrootpIiEn Kal avamTugn utrodouwyv (SIKTUOU Kal £EOTTAICOU) yia
UQIOTANEVES KOI VEEG UTTNPETIEG.



o loxupo presale kai after sale support Twv TeAatwy 24/7 (TTARPNG TEXVIKA Kal
EUTTOPIKA UTTOOTAPIEN) WE oTdxO Tnv TTapoxrh Service Level Agreement oTtoug
TTEAATEG.

o Evioxuon 1ng eTaipikAG €IKOvag Kal avaTtuén KAIMOTOG euTTioToouvnG o€
TeAdTEG/OUVEPYATEG OTN DIEBVH ayopd.

Znuavtikd poAo yia Tnv eTTiTEUEN TV OTOXWV TNG ETaipeiag atnv EAANVIKN kai dieBvi
ayopd €xel n aglotmoinon Tou uywnAou PaBuou TeXVOyvwaoiag TG Kal Tou £Uyuyou
OUVAMIKOU TNG KOBWG Kal O OXECEIG EUTTIOTOOUVNG TTOU £XEI OIKOOOWNAOEl PE TNV
EAANVIKN vAuTIAIOKA KOIVOTNTA.

H aglotroinon ouvepyiwv pe Tov Opiho OTE cival évag akéun mapdywy TTou duvaral

VO OTTOTEAECEl €UKQIPIO KAl va eVIOXUOEl TTEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG
ETAIPEIAG.

. OIKONOMIKOZ ANOAOrZMOZz XPHZHZ 2014

O KukAog Epyaociwv Tng ETaipeiag katd tn xprion 2014 avépxetal ouvoAiké oTo
Tood Twv Eupw 18,46 k. évavtl 18,84 k. Tou 2013 onueEIvVOVTOG OPIOKA PEIwoN
katé 0,13%.

O1 KuplOTEPOI TTAPAYOVTEG TTOU OlaPOpPwWoav Ta €000a TNG €TAIPEIAG OTA WG Avw
eTTiTreda €ivai:

0) N onUAVTIKA peEiwon Twv €06dwv atrd Tnv uTtnpecsia =npd-Kivntdé Adyw g
MEIWONG TNG XPAONG TWV CUPBATIKWY dOPUPOPIKWY cuoTNUATWY Inmarsat E&E agou
n Kivnon HeTa@épeTal oTa eUPUlWVIKA ouOTAMATA Ta oTroia dlaxelpifeTal o Inmarsat
Xwpig TNV TTapePBOA Tou oTaBPOU TWV OepuoTTUAWY. (-51,9%)

B) n opiakr auvg¢non (0,27%) oe oxéon e 10 2013 Twv €06dwv Kivntd-=npd atrd
UTTNPECieG CUMPPBATIKWY Kal €UpulwVIKWY cuoTnudtwy Inmarsat kal cuoTnUATWY
VSAT 1rapd tn onuavTIKA CUPTTIECN TWV TIHWV AGYW avTaywviouou.

H augénon Tng Kivnong Tng XPnong Twv VEWV UPUCWVIKWY UTTNPECIWY avTIoOTABUIoE
TN MEIWON TNG XPNONG TWV CUPBATIKWY UTTNPECIWY KaBWGS Kal TRV apvnTIKN £TTidpacn
TWV OXETIKWV TIJWYV TTWANCONG HE OedoPEVO OTI OI CUUBATIKES UTTNPEETIEG EXOUV TIUEG
ONUAVTIKA UYPNASTEPEG OE OXEON ME TIG EUPUCWVIKEG.

Yy) N aug¢non TG ¢ATNONG VIO TEPUATIKO €COTTAIONSG €UpUlWVIKWY CUOTNUATWY, O€
oxéon pe 10 2013, AOYyW Kal TNG OUVEXIONG TOU TTPOYPAUUATOS XpNHaToddTnoNng
TEPUATIKOU €EOTTAICPOU 0€ Oouvduaoud HPE TNV TTapoxr] dopu@opikoU XpOvou Kal
UTTNPECIWYV TTPOOoTIBEPEVNG agiag. (+14,22%)

H eicaywyn Kai Tpowenon Twy wg avw €UTTOPIKWY TTOKETWY OUVTEAEI 0Tn olvayn
MaKpoXpoviwv cuuBoAdiwv Pe Tov TTEAATN (UEXP! Kal 5 Xpovia) e ATTOTEAECUA TNV
gvioyxuon TnG TTeAQTEIOKAG Pag BAoNG Kal TNG SIA0PANIONG HAKPOXPOVIOU E6OB0U.

Katd 10 2014 avtioTaBpioTnKav ol ETTITITWOEIS aTTO TNV UI0BETNON TwV  EUPUCWVIKWV
TEXVOAOYIWYV, TNV TTiECN TNG VAUAAYOpPdg Kal T YEVIKOTEPN OIKOVOUIKA KATAoTaon o€
OUVOUAOUO PE TNV TTONITIKA TWV TTEAATWV YIA PEIWOTN TWV AEITOUPYIKWY dATTOVWV UE
QVTIOTOIXN ETTITITWON KAl GTO TNAETTIKOIVWVIAKO KOOTOG.

Ta Aemoupyikd ‘E€oda tng Etaipeiag, ocuptrepiAapfavouévou Kal Tou KOOTOUG
TTWANBEVTWY, augnBnkav opiakd KaTd 2,95% TrepiTTou, o€ 0XE0N PE TA QVTIOTOIXA TNG
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xpnong 2013. H augnon auth o@eileTal KUpiwg oTn WETAPBOAR TOU AUECOU KOOTOUG
TWV TTOPEXOUEVWYV UTTNPECIWV KAl OTn Olevépyela  TTPORAEWNS yia ETTIOQPAAEIG
QTTaITAOEIG UE BAoN TIG Keipeveg dIaTAEIS. TO KOOTOG TTWANBEVTWY AVTIOTOIXEI OTO
79,93% TOU OUVOAOU TWV AEITOUPYIKWV EEGOWV.

EidikéTepa TTapaTnprOnke:

=  JUuvoAikp auf¢non katd 4,60% TOu KOOTOUG TIOPOXAG UTTNPECIWY KOl
TTWANBEVTWY, QVOAWCEWV EUTTOPEUPATWY Kal Xpewoewv atmd Oiebveic kal
EYXWPIOUG TTAPOXOUG, Kupiwg Adyw TnG peiwong Tou TTEPIBWPIOU  HIKTOU
KEPOOUG ATTO TN CUUTTIEON TWV TIHWV AdYw avTaywviouou.

=  Meiwon katd 6,11% ToU OUVOAIKOU KOOTOUG TTPOCWTTIKOU, TO OTTOIO ATTOTEAEI TO
12,24% TOU KUKAOU EPYQATIWV.

=  AU&non katd 2,31% Twv atrooBEécEwy, Kal

= AU¢non katd 2,27% Twv AoImmwv €§0dwv (29xIA. EYPQ). 21a ev Adyw €Eoda
oupTTepIAauBavovTal Kal TTPOPRAEYEIS yia eTTIOQAAEic ammautThoelg Pue Bdon TIg
Keipeveg diatdaéeig Tooou 266xIA. EYPQ kai agopd o€ €TTidIKeG UTTOBETEIG.

Kard 10 2014 Trpoékuypav TTIOTWTIKEG OUVAANQYUATIKEG BIAPOPEG TTOoOU 434XIA.
EYPQ évavn xpewoTikwv 128xIA. EYPQ katd 10 2013.

O1 wg avw OouvoAAayuaTIKEG BIAPOPEG TTPOEKUWAV OTTO TNV  QTTOTIMNON  TWwV
O100eCipwy, aTTAITACEWY, UTTOXPEWOEWV Kal AOITTWY KOVOUAIwWV o€ &Evo vOuIoUa
(USD) kata Tnv 31/12/2014. MNa tnv atotiynon eAneon n icoTiyia €/$=1,2141.

Katda tnv 31/12/2013 n avrioToixn 1ooTiyia ATav €/$=1,3791

H péon iooTiyia katd 10 é10¢ 2014 dlapopewbnke oc €/$=1,3285 évavti €/$=1,3281
Katé 10 2013 (Trnyn EKT)

Ta Aeitoupyikd KEPON TTPO XPNHATOOIKOVOUIKWY OTTOTEAEOUATWY Yia Tn Xprion 2014
avépxovTtal aTo TToodv Twv 0,44 ek. EYPQ Trepitrou €vavti mooou 0,98 ek. EYPQ yia
TN Xprion Tou 2013.

Ta ammoteAéopaTa Tpo eopwv gival kEpdog 0,85 ek. EYPQ évavti 0,84 ex. Tou 2013.
O1 @o6pol €1000AUATOG WETA TNV QOPOAOYIKN avauopewan avépxovial o€ 155xIA.
EYPQ kai Ta k€pdn xpriong METd atrd @opoug avépxovtal o€ 0,70 ek. EYPQ évavT
0,47 ek. EYPQ katd 10 2013.

H Etaipeia dev £xel SAVEIOKES UTTOXPEWOTEIG.

A. KINAYNOI KAI TPOMOZ ANTIMETOMIZHZ TOYZ

H Etaipgia atmmdé Tn ouvaAAaKTIKR TNG dpaoTnpIoTNTa QVTIMETWTTICEI €vav €UAoyO
TMOTWTIKO Kivduvo atré TNV TBavoeTNTa PN €i0TTPagNG HEPOUG TWV ATTAITACEWYV TNG, O
OTTOi0G emMITEIVETAI ATTO TNV OIKOVOWIKN Kpion TTou uttdpxel otn vauTiAia. MNa 1n
dlaxeipion Tou ev AOyw Kivduvou n Etaipeia epapuodel TIG KATAAANAES TTONITIKEG Kal
o1adikaoieg: Algvépyelia TIOTWTIKOU €Aéyxou yia Tn diakpiBwaon TnG TOTOANTITIKAG
IKavOTNTaG KABE TTEAGTN TTPIV TN oUvayn oUuBaong ouvepyaaiag, Heiwaon TTOTWTIKWYV
opiwv, EyyunTIKEG ETTIOTOAEG, CUCTNMATIKI TTAPAKOAOUBNGCN TWV UTTOAOITTWY TTEAATWV
Kal aglotroinon 6Awv Twv dIaTiBépeVWY dUVATOTATWY (SIOKOTTA ETTIKOIVWVIWY, N
¢€kdOON MIOTOTTOINTIKWY, KATT) yia Tnv €ioTrpagn Twv ammaimioswyv ¢ Etaipgiag atréd
TOUG TTEAATEG TNG.



O wg avw kivduvog peiwvetal 1600 Adyw Tou peydAou apiBuou Kal TNG dIacTTopag
NG TeAaTelokAG Bdong Tng Etaipeiag 600 Kal PE TIG EQPAPPOLOUEVES TTONITIKEG KOl
dladikaaoieg dlayeipIong Tou.

H ETaipeia £xel eTapkh dIaBETIPA yIa TNV EKTTANPWON TWV UTTOXPEWOEWV TNG, OTTWG
autd Kataypd@eTal OTIC TTAPOUCEG OIKOVOMIKEG KATOOTACEIG KOI OUVETTWG O&v
ugioTaral Kivduvog peuoTéTNTOG YIa TNV ETaipeia.

H Etaipeia TigoAoyei kai giompdrtel Kupiwg o USD. Qg ek TOUTOU €KTIOETOI O€
OUVOAAQYUOTIKO KivOUVO O OTT0iog TTPOEPXETAI aTrd T PETABOAN Tou USD évavti Tou
Eupw. AvTioToixa OJwWG Kal Ol UTTOXPEWOEIG TTPOG TOUG TTpounBeuTég eival ae USD pe
OTTOTEAECPO TNV  QVTIOTABUION TOou KIVOUVOU a@oU E€IOTTPALEIS Kal TTANPWHEG
dievepyouvtal oe USD. O1 Asitoupyikég avaykeg Tng Etaipeiag oe Eupw kaAuTrtovTal
OTTO QVTIOTOIXEG XPEWOEIG TNAETTIKOIVWVIAKWY TEAWV 0TOUG TTEAATEG ag o Eupw.

To peyaAuTtepo pEPOG Twv dlaBeciywy TG ETtaipeiag civar oe Eupw. Alatnpei dpwg
MEPOG TwV d1aBeaipwy TNG o€ USD yia TNV KGAUWN Twv UTTOXPEWOCEWY TNG CTO idIo
vouioua.

E. MAKPOOIKONOMIKO MNMEPIBAAAON

2710 JIANOPPOUNEVO EKACTOTE JAKPOOIKOVOUIKO KOl XPNUATOOIKOVOUIKO TTEPIBAAAOVY, N
Aloiknon ekmiud o€ ouvexr) Baon Tnv KardoTtacn kKal Tnv Tmlavr) emTTWOor Tng,
TTPOKEINEVOU  va  dlac@aAicel  OTI  eykaipwg avaAauBavovral  eVEPYEIEG  Kal
TTPWTOROUAIEG, OTO TTAQICIO Kal Twv TTOAITIKWY Kal KaTeubuvoewv Tou Opidou OTE,
Y10 TNV EAAXIOTOTTOINCN TUXOV ETTITITWOEWY OTIG OpaoTNPIOTNTEG TNG ETaipiag.

2T. AOINEZ MAHPO®OPIEZ

Aev uttdpxouv onpavTika yeyovoTa petayevéoTtepa TnG 31 Aekepfpiou 2014 kai pgéxpI
TNV nUEPOMNVia £yKpIONG TwV OIKOVOUIKWY KOTaoTdoewv amd To  AloiknTiKé
ZUdBoUAIo, Ta omoia Ba  ptmropodcav  va  €TTNPEACOUV  ONUAVTIKA TN
XPNHOTOOIKOVOUIKA B€on Kal Tn dpacTtnpioTnTa NG ETaipeiag.

Meipaidg, 27 Maprtiou 2015

@e6dwpog Beviaung
Mpbdedpog A.Z.
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"Ex0Oeomn EAéyyov AveEapmrtov Opkwtov EAeykt) Aoywotn

TIpog toug Metoyoug g Etaipeiag «AOPYOOPTKES, KAI NAYTIATAKES, THAETIIKOINQNIES A.E.»
(«OTESAT-Maritel»)

"Ex0eon el twov Owovopkeov Kataotdoewv

EAéyEapue Tig ouvnuuéveg otkovoukeg kataotaoelg g «AOPYPOPIKEY KAI NAYTIAIAKEY
THAEIIIKOINQNIEZ A.E.» («OTESAT-Maritel»), ot omoleg amoteAovvTal asto Ty KATtaotaon
Xpnuatootkovoukng B£ong g 311 Agkepfpiov 2014, TIG KATAGTACEIS GUVOAIKOD €1008NATOG,
LeTAPOAMVY 1810V KEPAAAI®VY KAl TAUEIAK®MY POMV TNG XPNOLWS oV EANe Tnv nuepounvia avtr, kabag
KO SIEPIANYPT OTUAVTIK®V AOYIOTIKGOV apXaV kKatl peBoSwv kat Aouteg eneEnynuatikeg An popopieg.

EvOvvn mg Awoiknong yua tig Owovopkeég Kataotaoeig

H 8ioiknon €xet v evBivn yia v KATAPTION KAl EDAOYT TAPOVCIACT) AVTMV TWV OIKOVOUTKMV
KATAOTACEWV OUUPVA pe Ta AleBvi ITpotuma Xpnuatootkovoukng Avagopdg, 0tmg autd €Xouv
voBetnBel ano v Evpwnaikn Evworn, 0Ttwg kot yia ekeiveg Tig eowteptkeég SikAideg, mov 1) Soiknon
kaBopilel wg amapaitnteg, ®ote va kabiotatat Suvat 1 KATAPTION O1IKOVOUTK®V KATAOTACEDY
TOAAQYHEVEVY atd ovolmdn avakpifela, mov opeiletan eite oe amdn eite oe Aabog.

EvOvvn tov EAeykti)

H 8kr) pag evBuvn elvat va ek@pAcOULE YVQOUT ETTL AUTOV TV OTKOVOUIKGOV KATAGTAGEWV UE BAoT Tov
£AeyY0 pag. Atevepynoape tov EAeyxo pag ovpewva pe ta Atebvn Ipotvma EAéyyov. Ta mpotuma avtd
QITALTOVV VA GUUHOPPHOVOLACTE e Kavoveg Seovtoloyiag, kabBmg kal va oxediadovpe kan Sievepyolpie
TOV EAEYXO L€ OKOTTO TNV AITOKTNOT VA0V G S100(AANIOTC Y1a TO €AV O1 OIKOVOUTKES KATAOTATELG eival
aroAAaypeveg amd ovolmdn avakpipela.

O £leyyog meprrapfaver ) Sevépyeta S1a81Kao1OV yia TV ATOKTNON EAEYKTIKGDV TEKUNPLmV, OXETIKA
LLE TAL TTOOA KA TIG YVWOTOTONOELS OTIC OIKOVOLIKES KaTaotaoelg. O1 emAeyoueveg Stabikaoieg
Baoidovtal oty kpion Tov eAeyKTn MeEPAAUPAVOUEVS TNG EKTIUNONE TOV KIVOUV®Y 0V01050V¢
AVaKPiIBEIag TV O1KOVOLIK®MV KATAOTACE®V, IOV opeileTan eite oe amatn eite oe AdBog. Katd
S1evepyela AUtV TV EKTIUNoemV KIvEDvVov, o eAeyKTg e€eTddel TIg eowTePIKES S1kAISeg TTOV
OXETL(OVTAL LIE TNV KATAPTIOT KAl EVAOYT TTAPOVOIAOT] TV OTKOVOUIKGOV KATACTACE®YV NG etalpeiag,
LE OKOTIO TO OXES1A0UO EAEYKTIKGOV S1a51KA01MV KATAAANA®Y Y1d TIG TEPIOTATELS, AAAA OX1 LE OKOITO
TNV €KQPAOCT] YVOUNG €T TNG ATTOTEAETUATIKOTITAG TWV E0MTEPIKMV S1KASwV NG eTapeiag. O eleyyog
neprapfavet eniong v afloAdynon g KATAMNAITNTAG TwV AOYIOTIK®V apX®dV Kal peBddwv mov
XPNOWOTOONKAV KAl TOV EVAOYOVL TWV EKTIUNTEWYV IOV £yvav amd T 510iknon, kabag kat
a&10A0YN 0N TNG CUVOAIKT|G TTAPOVGIAOTC TWV OTKOVOUIKMV KATAGTATEMV.

IT1oTEVOUE OTL TA EASYKTIKA TEKUT|PIA TTOV EXOVLE OVYKEVIPAOOEL EIVAL ETTAPKT] KAl KATAAANAA YA TN
BepeAiwon NG EAEYKTIKNG LAG YVOUNS.

IIPAIXTOYQTEPXAOYXKOYIIEPY Avwvuun EAeyktikn Etaipeia, Aew@. Knpioiag 268, 15232 Xaiavdpt
T: +30 210 6874400, D: +30 210 6874444, www.pwc.gr

Aewp. Kneoiag 260 & Kodpov, 15232 Xaravdpt, T: +30 210 6874400, ®: +30 210 6874444
Eb6vikng Avtiotaong 17, 55134 @eooalovikn, T: +30 2310 488880, ®: +30 2310 459487



T'voun

Kata ) yvoun pag, ot OuvnuUEVES 01KOVOUTKESG KATAOTACELS TAPOLOIAlovV gDAOYA, amtd kABe ovo1wLON
amoyn, tnVv otkovopukr) 0éon g «AOPY®OPIKEY KAI NAYTIAIAKEY THAEITIKOINQNIET A.E.»
(«OTESAT-Maritel») katd v 31" Aekeppiov 2014 KA1 T XPNUATOOIKOVOUIKT TNG emidoon kat Tig
TAUELAKEG NG POEC YA TN XPTON 7Tov €An&e TNV nuepounvia avtr ovp@wva pe ta Atedvn Ipotuna
XpPNUATOOTKOVOUIKTIG Avagpopdg, Otmg avtd gxovy vioBetnBet astd v Evpwiaikn Evwoor.

Ava@opa erti AAMwv Nopkov kat Kavoviotikeov Oepatov

EnaAnBeboape m ovupavia kat v avuotoiynon tov aepiexouévov g ExBeong Alayeipiong tov
A01kn kot ZupfovAiov PE TIg CUVIUUEVEG OIKOVOUIKEG KATAOTACELS, OTA TAQIO1A TV 0PLOUEVROV QIO
ta apBpa 43a kat 37 Tov kwd.N. 2190/1920.

ABnva, 31 Maptiov 2015

pwc O Opxwtog EAeyktng Aoylotng

IpaioyovwtepyaovgKovmepg

Avovoun Exeyktikn Etaipeia

Aewe. Kngoilag 268

15232 XaAavdpt Maplog Pahtng
AM XOEA 113 Ap M XOEA: 38081



AOPY®OPIKEYX & NAYTIAIAKEX THAENIKOINQNIEX A.E. (OTESAT-
Maritel)

KATAXTAXH XPHMATOOIKONOMIKHX @GEXHX THX 31 AEKEMBPIOY 2014

(ITocé cg Evpd)

Ynpadoeig 2014 2013
ENEPIHTIKO
Eveopoto néyto 11 189.711 183.448
AvAo TEPIOVGLIKE GTOLYEIN 12 21.331 28.197
SOUUETOYEG 13 1.277 1.277
AvaaALOEVEG POPOLOYIKES OTANTIGELS 14 495.608 461.015
TMeMdteg pakpompdBespo uépog 17 1.355.299 1.116.893
Aouré un KuKAOPOPOHVTA TEPIOVGLOKE GTOYE IR 15 19.538 24.187
2Ovoro p1n KUKAOQOPOUVTOG EVEPYNTIKOD 2.082.764 1.815.017
AmoBépata 16 839.281 762.505
IMeAdreg 17 11.462.589 10.572.118
Aouré KuUKAOPOPOHVTA TEPLOVGIAKE GTOTYELR 19 486.175 385.260
Tapeiokd Sradéoipo Kot 160d0vauo 18 2.488.516 2.787.708
XOv0oAo KUKAOQOPOVVTOG EVEPYNTIKOD 15.276.561 14.507.591
YXYNOAO ENEPTHTIKOY 17.359.325 16.322.608
IAIA KE®AAAIA KAI YITIOXPEQYEIX
Towe Kegpdrora
Metoyik6 KepaAaio 20 5.463.750 5.463.750
AmnoBepotikd 21 696.046 1.062.426
Képdn eig véo 2.394.699 2.353.555
XOvoro WOV KeQULai®V 8.554.495 8.879.731
Ymoyperoeig
Amolnuioon npocemikod Adyw e£68ov amd TV vanpesio 22 183.278 165.845
XOVoro POKPOTPOOEGCLOV VTOYPEDCEMV 183.278 165.845
TpounOgvtéc 23 5.559.611 5.142.933
"Ecoda emodpevng ypnong 24 1.324.430 1.378.011
Tpéyovoeg poporoyikég VIOYPEDCELG 25 347.722 342.258
Mepiopato TAnpoTéa 28 689.984 18.862
Emotpoen keporaiov og netdyovg 21 396.484 97.729
Aowrég Bpayvmpdleoieg VIOYPEDGELS 26 303.321 297.239
Yovodro Bpayvapo0sopmv vroyped@ce®mV 8.621.552 7.277.032
YYNOAO IAIQN KE®AAAIQN KAI YIIOXPEQXEQN 17.359.325 16.322.608

Ot EMOLVOTTOUEVES OMUEIDOE TTOL Topatifevior ot oeAideg 5 €mg 32 0moTELOVV OVOTOOTOOTO HEPOG OVTAV TOV
Owovopkov Katactacewov



AOPY®OPIKEX & NAYTIAIAKEX THAEHNIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH XYNOAIKOY EIXOAHMATOX

I'TA TH XPHXZH I1IOY EAHZE THN 31 AEKEMBPIOY 2014

(ITocé cg Evpd)

Kvkhog gpyaciov

"Ecoda amd 50pueoptkés Kot AOUTEG THAETIKOIVOVIOKES
VANPECIEG

"Ecoda amd noinoeilg eEoncpon

Aowmd £é60da

2Ovoro KOKAOV EPYaGLOV

Agurrovpyika ££00a

AvVoADCELG EUTOPEVUATOV
Apo1Pég kot ££080. TPOCOTIKOV
Xpenoels omd [Tapdyovg
AmocBéoelg

Aowd Aertovpykd Eoda

XOVoro AELTOVPYIKAV EE£6dMV

AELTOVPYIKG KEPON PO YPNILATOOLKOVOULKAOV
omotelecpdTOV

Xpnpotoowkovopukd anoteréopata Ecoda /(EEoda)

Képon npo @opov

Dépog €1600MpaTOG

Képdn ypiiong
A0 GVVOMKE E1600NNATA YPNONS

Xroyyeio wov dev 0o Taivoun0ovv perayevéotepa
OTIV KATAGTUG OTOTELECUATOV
Avaroyiotikd kEpdn amolnpinong Tpocmrikon

AOTa GVVOMKE E1600NNATA

TUYKEVTPMOTIKG GUVOMKE ELGOONLATA YPAONG

Inpeoss

SN

10

22

2014 2013
16.012.282 16.368.768
1.976.077 1.730.078
471.091 385.407
18.459.450 18.484.253
(1.710.292) (1.857.042)
(2.258.803) (2.405.763)
(12.691.291) (11.911.836)
(47.283) (46.214)
(1.310.796) (1.281.415)
(18.018.465) (17.502.270)
440.985 981.983
410.450 (140.684)
851.435 841.299
(155.034) (368.957)
696.401 472.342
385 10.200
385 10.200
696.786 482.542

Ot emovvontOpeveg oNUEIOCE mOv mopatifevion ot oelideg S5 éwg 32  amoTeEAOVV aVOTOCTOCTO HEPOS ONTOV TOV

Owovopkav Kartactacewv



AOPY®OPIKEYX & NAYTIAIAKEX THAEIIIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH METABOAQN TQN JIAIQN KEGAAAIQN
I'TA THN XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2014

. . . Ynérouro Xvoro

Meroyiko ToakTiko Aot , ;

KEQAAON0 amofepaTiké  amoOepaTikG KEPOGV 1g wioy
(Ilocd o Evpd) Néo KEQaAai®V
Ynéhormo 1 Iavovapiov 2013 5.463.750 526.912 506.314 1.900.213 8.397.189
TokTikd omofepatikd - 29.200 - (29.200) -
SVYKEVIPOTIKG GUVOMKA EIGOOT LOLTOL - - - 482.542 482.542
Yrérouro 31 Askepfipiov 2013 5.463.750 556.112 506.314 2.353.555 8.879.731
TokTikd omofepatikd - 23.650 - (23.650) -
Awovopn anofepotikod (390.030) 74.106 (315.924)
Mepiopata xpriong (706.098) (706.098)
SVYKEVIPOTIKG GUVOMKA E1GOOTLOLTOL - - - 696.786 696.786
Ymélowo 31 AekepBpiov 2014 5.463.750 579.762 116.284 2.394.699 8.554.495

Ot emovvontOpeveg ONUEIOCE mOV Topatifevion ot oelideg 5 éwg 32 amoTeEhOVV aVOTOCTOCTO HEPOS ONTOV TOV

Owovopkav Kartactacewv



AOPY®OPIKEX & NAYTIAIAKEX THAEHNIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH TAMEIAKQN POQN
I'lA TH XPHXH [IOY EAHZE THN 31 AEKEMBPIOY 2014
(Tlocd o Evpd) INUEIDCEIS 2014 2013

Toaperokég poég 0md AEITOVPYIKES OPUCTNPLOTNTES

Képdn mpo popav 851.435 841.299
IMA¢ov / (pneiov) mpocappoyis yio
AmocBéoelg 11,12 47.283 46.214
[Ip6Preyn v ama&ioon amobépotog 16 89.384 35.000
TIpoPAreyn yio emMcQoAEiG amoTnoeLg 17 265.584 130.242
XpNUOTOOKOVO LKA £E0S0L 9 24.225 26.063
"Ecoda tokmv 9 (540) (13.190)

IMAéov /( peiov) mpocappoyi yia peTaforis AoyapLacp®y
KeQaraiov Kiviong

(Avénon) amobepdrov (166.160) (41.223)
(AvEnon) amouthoe®v (1.490.728) (634.757)
AbvEnon vroypedoemv (TAnv tparneldv) 377.916 248.367
Meiov:
Katafin0évra ypnuatootkovopukd £€oda (24.225) (26.063)
KatoafAn0évieg popot (179.030) (91.079)
KaOapés Taperiakéc (ekpoéc)/e1opoés amd Aertovpyukés
dpacTNPLoTNTEG (204.856) 520.873

Taperokég poéc 0mwd erevovTIKEG OPOCTNPLOTNTES

Ayopd evoOLOTOV KOl QUAOV ToyimV TEPLOVCLUKOY GTOLYEI®V 11,12 (46.680) (43.198)
Eionpa&n otn AMEN ¥pnHOTOOTKOVOUIKAY TEPLOVCIUKADV

oTolyElOV - 514.000
Tokor etompoyféveg 540 1.502

KaOapéc Taperiokés (ekpoéc)/e1opoés amd emevouTiKég

dpuoTnPLoTNTES (46.140) 472.304

Toapgrakég pog amwod YPNUATOOOTIKES OPUAGTNPLOTNTES

Mepiopato mAnpwdivia (48.196) (1.651)
KaOapés Taperiokéc (ekpoéc) amd xpnpotodoTikég
dpuoTnproTTES (48.196) (1.651)
KaOopn (nsioon)/ advénon topsioxdv drodcoipov (299.192) 991.526
Taperwokd dwedéopa kot 1oodvvapa 1 Iavovapiov 2.787.708 1.796.182
Tapswokd dwedéopa kot wodvvapa 31 Agkepppiov 2.488.516 2.787.708

O1 EMOVVATTOUEVEG OTUELDOELG TOV TTOPOTIOEVTOL OTIG GEAIOES 5 £10G 32 0mOTELOVV AVOTOGTAGTO PUEPOG AVTAOV TV OIKOVOLIKOY
Koaraotdoemv
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AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)

ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
1. 2YXTAXH KAI APAXTHPIOTHTEXZ ETAIPEIAX

H OTESAT-Maritel (n Etoupeio) givor Buyatpikr| g etoupeiog OPTANIEMOX THAEITIKOINQNIOQN
THXE EAAAAOX A.E. (1 «OTE», otov onoio cuppetéyet pe mocootd 40% n DEUTSCHE TELEKOM AG)
kol mponAfe amd TNV ocuvyydvevon twv etapeidv AE. Aopvpopikov Kwntov & Ilpocomikdv
Enkowovidov (OTESAT) nov 15pHbnke 10 1996 ko Navtimokéc Tniemkowvoviaxég Yanpeoieg [epand
A.E. (Maritel) mov 16p0bnke 10 1997, ot drodikacieg g omoiog oAokAnpdOnkay v 6/11/2002. Eiva
eyyeypappévn oto I'evikd Epmopikd Mntpoo («I.E.MH») pe apiBuo 44408107000. H sieb6vvon g £0pag
¢ Etanpeiog eivor: Arydieo 8, 185 45 Tepornds.

H Etopeio dpaoctnplonoleitar otnv mopoyr] S0pueOPIKAOV KOl VOLTIAOKOV  TNAETIKOWVMOVIONK®OV
VINPECIOV Kol ToPEYEL dopuopikéc vanpeoieg Inmarsat , Iridium kot VSAT pe maykoopo, KGAvyn Kot
eviaio avd cuotnua Tipwoloyo. H mapoyn tov og dve vanpecidv yivetal pe tn yprion Tev SIKTH®V ToV
TapOYoV Yo O¢ Tig cuppatikég vanpecieg Inmarsat E&E pe ™ ypfion tov otadpod tov Ogpuomvdiodv Kot
otabumv tov Inmarsat. H Etaipeia emiong mapéyel vanpecieg npootiBéuevne aélog kal cuvepydletor pe
tov Owro OTE yuo v mtpodOnon oAoKANpOUEVOV TNAETIKOW®OVIOKOV ADGEOV GTNV EAANVIKN Kol
oebvn vavtimakn Bropnyovie. Emmhiéov mapéyel vinpecieg ekkaddpiong Aoyaplaspumyv TAolov HEco TV
kodkdv GRO1 kot GRI12 kol dwwbéter tmAemucovoviokd kot MAEKTPoviKO eEomMoud emi mAoiov
(T®ANOM, eyKATAGTOOT), TEXVIKN VTOGTHPIEN, TIGTOTOINGM).

H dwoiknon g Etarpeiog aockeiton amd entaperés Atowntikd Zoppfoviio,  Onteio tov peldv tov onoiov
éxel oprobel péypt tig 31/05/2015.

Ot owovopukég kataotdoeg ™mg OTESAT-Maritel mepihoppdavoviar otig Evomomuéveg Owkovopukég
Kortaotdoeig (o) tng OTE A.E., (¢6pa Mapovet Attikng A. Knoioiag 99, apiBuog I'E.M.H. 1037501000)
kot (B) e DEUTSCHE TELEKOM AG (é6pa. otn Bovvn 'eppoviag).

To Arountucd Zvppovio e OTESAT-Maritel gvékpive Tig cuvNUUEVES OIKOVOLIKES KOTOOTAGELS Y1t TNV
xpnon mov éange v 31 AskeuPpiov 2014, otic 27 Maptiov 2015. Emonpaivetar 0Tt o1 Guvnuuéveg
OIKOVOUIKES KOTOOTAGELS TEAOVV VIO TNV £YKplom g etnotag [evikng Zuvélevong tov Metdywv.

2. TAAIZIO KATAPTIXHX

Ot owovopkég KaTaoTdoel; Egouv Katoptiotel cuppwva pe ta Aebv IIpdtumo Xpnuotootkovopikng
Avapopdg (AITXA) 6mmg £xovv vioBetnOei and v Evpomaix) Evoon.

O1 01KOVOLIKES KATAOTACELS EX0VV cLVTayOel COUPOVA LE TNV APYH TOV 1GTOPIKOV KOGTOUG.

H obvtoén tov owovopkdv katactdosmv ooupavo, pe ta AJLX.A., arnattel T Sievépyelo EKTIUNCEMY Kot
™V vobétnon mopoadoydv amd T Aloiknon, ol omoieg SVVOVIOL Vo ETNPEAGOLY TNV EPOPUOYT TMV
AOYIOTIKOV apy®dV KoM Kot To T0GH OV TEPIAAUPAVOVTOL GTIC OIKOVOUIKEG KOTOOTACES. Ot EKTIUNCELG
Kot o1 Topadoyés autég ovabempovviar oe cuveyny Baomn. Ot avabewpnoelg avtéc avayvopiloviol oty
TEPL0d0 TOV TPOLYUATOTOLOVVTOL Kol ETNPEGLOVY TIC GYETIKEG TTEPLOOOVE IOV aPopovY. Ot EKTIUNGELS KoL Ot
mopadoyes owtés, Paciloviar oty vadpyovco eumelpic. Kot o SAPOpPovg GAAOVG TOPAYOVTEG TOL
Bewpodvtor eVAoyol, KAt amd TIG VIAPYoVceS cuvinkes. Ot EKTINCELS KOl Ol TOPASOYES OWTEG vl T
Baon vy ™ Myn omoQAcE®Y, GYETIKA UE TIG AOYIOTIKEG a&lEq TV TEPIOVGLOKMV GTOLYEIMV Kol TV
VIOYPEDCEDY OV OEV TPOKLATOVY 0O AAAES TTNYES. Ta Tpoypaticd HEAAOVTIKG OTOTEAEGHOTO, EVOEYETOL
vo SlpEPOVY OO TIC OVOTEP® EKTIUNGCEL;, EVA Ol OMOIEG OMOKAIGEI dVVOVTOL VO EXOVV CNUAVTIKY
EMINTOON €Ml TOV OKOVOLKADV KOTOOTAGEWY. Ol OMUOVTIKEG EKTIUNAGEIS TS Aloiknomng apopodv oTIg
EMOPOAEIS amantoelg omd TEAATES, T OMOEIMUEVO, amoBEpaTa, TNV TPOPAEYT AVELEYKTOV YPNOEMVY, TNV
TPOPAEYT QOPOL EIGOMUOTOG Kot TNV TPOPAEYT amolnuioong mPocomkod AdYy®m €£0d0v Oomd TNV
VINPEGia

3. BAXIKEX AOT'IETIKEX ITOAITIKEX

O1 AOYI0TIKEG OPYES TTOL AVOPEPOVTOL TAPAKAT® EYOVV EPUPLOCTEL LE GULVETELN Y10, OAEG TIC TEPLOSOVG TOV
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AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)

ZHUEIWOELS ETTT TOV 01KOVOUIKWV KataotdoeoV 11§ 31 Aekepfpiov 2014
OVAPEPOVTOL GE AVTEC TIG OIKOVOUKES KATAGTAGELS,
3.1 Zvpperoyég

Y11c Owovopkég Kartaotdoelg, o1 GUUUETOYEG OE EMYEPNOES OMOL Ogv aoKeital EAeyXoc M
OMUOVTIKT] EMPPOTN], ATOTIUADVIOL GTO KOGTOG KTNOMG Lelov TuxOV cmpevpéves (g amopeimonc.

3.2 Nopopo Asrrovpyiog kot [lapovsiaong kow Metatpon) Eévov Noptopdtov

To vouopa Asttovpyiog ko mapovsiacong g OTESAT-Maritel givar to Evpd. Ot cuvarhoyég o
X0 vopiopata petotpémovial 6€ Eupmd ypnoilomoidvtog TIc GUVUAANYLOTIKES IGOTIUIES TTOV TV
o€ )b Katd TV nuepounvia T@v cuvarraydv. Kotd v nuepopnvia chviaéng tov 160A0yIopol o
VOLIGHOTIKA GTOYELD TOV EVEPYNTIKOL KOl TaNTKoy 7oL €ivol eKQpacuéva o dAla vopicuoto
TPOGOPUOLOVTOL MOTE VO OVTOVOKAODV TI TPEYOVGEG GUVOAAAYUATIKEG 1COTIEG OTO TEAOG TNG

XPNONG.

Ta képdn kor o1 {nuieg mov mpokvdITOLY ANd GuVOAAAYEG oe E€va vopiouata oAAd Kot amd TNV
amoTiUNoT TEAOVG YPNOEDG VOUIGHOTIK®Y oTowEiov o &EEva, VOUioUOTO, KOTOY®POVVTOL OTIG
GUVNUUEVES KATAGTACELS OTOTEAEGUATWV.

Ta, un vopopatikd otoryeio Tov ekepdlovtal o€ EEVO VOUIGLO KOl OTOTILMOVTOL GTO KOGTOG KTHONG
UETOTPEMOVTOL LE TIG IOOTIUIES TN NUepOUNViag Tov amokthOnkay. To pn VOUIGHOTIKA GTotyEld OV
ekepalovior og EEVO VOUIGUO KOl OTOTIHMVIOL TNV €VA0YN o&lol TOVG, HETATPEMOVTIOL HE TIG
LCOTIEG TNG TUEPOUNVING TPOGOIOPICUOD TOV €VAOY®V 0DV, XNV WEPITT®ON OLTH Ol
TPOKOTTOVGES GUVOAACLYUATIKEG SLOPOPES OO TN LETOPOAT NG eVA0YNG a&iag, KaTaymPovVTaL 6TV
KOTAOGTOOT) OMOTEAEGUATOV 1 omevdeiog ota Aomd GUVOMKA E1GONLUOTO aVOAOYO LE TO €00 TOL
cToryEiov.

3.3 Evoopata wayo.

To evoopoto mayo, meplovolokd otowyeio (eykaTaoTdoel o€ akivnta TPity, HNYovViHoOTO Kot
eEOMMGOOG KoL ETTAQ) OTOTILMVTOL GTO IGTOPIKO KOGTOG UEIOV TIG COPEVUEVES OMOGPECELS KoL TIG
TUYOV TPOPAEYELS amoUEi®ONG TOVG.

O1 emiokevég Ko cuvinpnoels e£odomolovvtal e TV Tpaypatonoinon tovs. To kd6ToG KTHomg
KOl Ol COPEVUEVEG OMOCPEGELG TOV TAYIV TOV TOAOVVTOL 1] ATOGVPOVTOL, LETAPEPOVTOL OO TOVG
avTIoTOLYOVG AOYOPIAGOVS T GTIYUN TG TOANCNS 1 TNG amOGVPGNC Kal 0TO100MmoTe KEPSOG 1
{nuio TpoxdmTel mEPLAUPAVETOL GTO ATOTEAEGLOTO YPIOTC.

3.4 AnooBéoerg

Ot amocféoelg tov evodpoTov mayiov Aoyiloviol cvotnuotikd pe T pébodo g otabepng
amooPeong, otn OGpKeEW TNG EKTIUMUEVNG ®OQEMUNG {oNg TOV evoduaToOV Tayimv, 1 onoia
emovetetaletal oe meplodikn Pacn. H ektudpevn oeéhun (on tov evoduatov Toyiov Kot ot
avTioTO(Ol CLUVTEAESTEG 0mOGPBeonc Exovv mg eENG:

"Etn oeéhpng Cong Xuvreheotég andofeong
Eykotaoctdoeig ktipiov og akivita tpitov 25 ¢t 4%
Mnyovipoto Kot THAETIKOWOVIOKOS £E0TMGHOG 10 ét 10%
"Emumha 5-10 ém 10%-20%



AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)

ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
3.5 Avio meprovcloKd cTovyeia

Ymv kamyopia ovt meptiapPdvovior To Aoywopkd  mpoypdppoata ¢ Etopeiog ko
amekovi{ovTal 0To KOGTOG KTNGNG UEIOV TIC GUGCMPEVUEVES OTOGPEGELG KO ATOUELDGELS.

Ot amooPécelg KataympodvTal 6Ta amoteAéspaTo Ypriong He Péon ) otabepn pébodo anodcPeong
Katd TN S1apKeln TG wEEAMUNG Long Tovug, Tov givar 10 ypovia.

Metayevéotepec  domdvec €Ml KEQAAMIOTOMUEVOV — GLA®V  TEPIOVOIOKMOV  GTOLKEI®V,
KEPAAALOTOIOVVTOL LOVO OTOV QLEAVOVTAL TO, LEAAOVTIKA OIKOVOUKA OQEAT], TOV EVOOUOTMVOVTOL
OTO GUYKEKPLUEVO TEPLOVGLAKO 0TOlXEl0 TOL avapEpovat. Oreg ot dAheg damdveg eEodomolovvTol
LLE TNV TPOLYLATOTOINGT] TOLG,.

3.6 ®opog eroodonpartog (Tpéymv ko avapariépevoc)
i) Tpéyov @opog £1600MpHoT0g

O tpéyov edpog vrroroyiletat BAGEL TOL POPOAOYIKOD IGOAOYIGHOV, CULPMVO. LLE TOVG POPOAOYIKOVG
vouovg mov woyvovv oty EAAGda. H doamdvn yo tpéyxovia @Opo €1000MUaTOC TEPIAAUPAVEL TOV
(OPO EIG0ONIOTOG OV TPOKVTTEL PAcel TV KepdmV TG Etoupeiog 0nmg avapopedvoviol oTig
(POPOAOYIKEG TNG ONADCELS Kot TPOPAEYELS Yo TPOGHETOVS POPOVG KOl TPOGAVENGELS Y10 AVEAEYKTEG
(QOPOAOYIKG YpNoEl;, Kol vroioyiletor oOupove pe Tove Oeopobetnuévovg Poporoyikovg
OGUVTELECTEC,

(ii) Avoparlopevog ¢opog E1600MUATOG

O avaPoariopevoc Opog 16001 LaToG LITOAOYIlETON YpNoIHOTOIDVTAS T HEBOSO TNG VITOYXPEWCTS
o€ OAEG TIC TPOCMPIVEG OLOPOPEG KOTA TNV MUEPOUNVIOL TOV 1IGOAOYIGHOD HETAED TNG POPOAOYIKNG
Baomng Kot TG AoyloTiKng 0log TV TEPLOVCIOKOY GTOXEIMV Kot voypedoemv. Ot avaPoliopeveg
(POPOAOYIKEG VTTOYPEMCELG OvayvepilovTal Yo OAES TIG POPOAOYNTEES TPOCMPLVES SLUPOPES, EKTOG
€av 1 LVIOYPEMOT Yo AVOPOALOUEVOVG POPOVG EIGOONUATOG TPOKVMTEL amd TNV amOSPecn g
vrepollog | TNV Py avoyvoplon €vOC GTOWEIOL TOL &vepynTkoD 1 TTabnTikod oe i
ouvoALoy™, 1 omoia Oev Vol CLUVEVMGT EMIXEIPNOEMY Kol KATE TV GTIYU TG CLUVOALYNG Ogv
emnpeadetl ovuTe T0 AOYIOTIKO KEPOOG OVTE TO POPOLoYNTED KEPSOG N Cnpia

AvaorAOpEVEG POPOLOYIKEC OTOLTNOES ovayvepilovTol Yiow OAEC TIG EKMIMTOUEVEG TPOCMPIVEG
OLPOPES KOl LETAPEPOLEVES OLYPT|CLLOTOINTEG POPOAOYIKEG OMOLTNGELS Kol pOPOAOYIKEG Cnuiec,
o010 Pabud mov eivor mbBavo 6t Bo vmapyer SwbEécio eoporoynTéo kEPSOg To omoio Oa
ypnoomondel Evovil TOV EKTIATOUEVOV TPOCOPIVAOV OPOPOV KOl TOV UETOUPEPOUEVOV
OYPTCYOTOINTOV POPOAOYIKDV OTOLTCEWDY KoL TMV OYPTCYLOTOINTOV POPOAOYIKGY (Ndyv.

Ot avaforlOpEVEG POPOLOYIKEC OMTOLTAGELS EKTIUOVTIOL € KOO MuepOUNVio TOV 1GOAOYIGHOD Kot
pewwvovtal oto Pabud mov dev Bempeitan mOovd 6t O vITapEovV aPKETE POPOAOYNTED. KEPDT|
EVOVTL TV 0TOI®V HEPOG 1) TO GUVOAO TV GIOLTHGEMV OO AVOPUAALOIEVOLS POPOVG EIGOOLOTOG
umopet va ypnoipomomei.

Ot ovaPoAlopeveg (QOPOAOYIKEG OTOITNCELS KOl VLTOYPENDCES LRoAoyilovton pe Pdom Ttovg
(POPOAOYIKOVG GUVTEAESTEG OV OVOEVETOL Vo, glval o€ 1o}0 TNV YpNon mov 1 omoitnon Oo
npoypotomombel M 1 vmoypéwon Oa toktomondei, kor Poaciloviar GTOVC  POPOAOYIKOVC
oVVTEAEOTEG (KO (OPOAOYIKOVC VOUOVC) Tov elvar og woyd 1 &povv BeopobetnBel kotd TNV
NUEPOUN VI TOV IGOAOYIGLOV.

O pOpog e10oMLaTog OV oyeTileTal e otoryeia ta omoia £xovv avayvopiebel am’ gvbeioag ota ida
Kepalowo Kotoyopeitor an’ evbelog ota 10 kePAAoo Kot Oyl OTNV KOTAOTOGN GUVOAKOV

€L008NHOTOG TNG XPTIONG.
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3.7 Tapgrokd o100éoipa Kol 16000VVapd,

H Ertaipeia Oewpel 11 mpobecporés katabéoelg kor GALEG VYNANG pELOTOTNTOS EMEVOVCELS LE
apykn ANEN WKPOTEPN TOV TPLOV UNVOV MG TOUELNKA SIOEGTUO KOl 1IGOSHVOLLOL.

[No ™ obvroén TV KOTOGTACE®MV TOUEWKOV POomV, TO TOUEWKE Saféciuo Kol 16odUVaL
OOTEAOLVTOL OO HETPNTA kou Kotobéoelg oe tpdmeleg kabmg kot topeiokd dbéciua Kot
16000VaLe OTMG TPOGOLoPILovTal aVOTEP®.

3.8 Avayvopion €600V

Ta éco0da mepthapfdvovv kupiog ta €60d0 0md TNV ¥PNoT SOPLPOPIKADY TNAETIKOWVOVIOK®OV
VINPECIOV, OO TOPOYN VINPECIOV ekkabapione Aoyaplacudv mioiov (AAIC) kol moANcEg
AemKoveviokoD eéomiiopod. H avayvopion tov ea6dwv yivetar og eENG:

o Tékn odopuvpopikilc ypNons, exkkobdapion Aoyoprocpudv mioiov: To dopvpopikd
TNAETIKOWVOVIOKA TEAN mepthopfdavouvv téAn pe Bdon Tov Tpoopiopd, Tov ¥povo KATAANYNG TOL
SIKTVOV KOl TOV OYKO T®V LETAPEPOUEVAV dedopEVaV. Ta £60d0 0o TN ¥PNOT TOV HOPVPOPIKAOY
TNAETIKOIVOVIOKOY VINPECLOV ovayvopilovtal oy mepiodo Katd Ty omoio Tapéyovial ot
vanpecies. Ta pn tipwoloynBévia €c0da amd TV NUEPOUNVIQ TOL KOKAOL TIHOAGYNONG HEXPL TNV
nuepounvio KAgloipartog yxpnong AoyiCovtor pe Pacn to tiporoyndévia mood KTl TV €KO00M
TOV CYETIKOV AOYUPIIGUOVY TNG TEPLOSOV.

Ta éc0d0 amd TOANOT TpomANP®UEVOL aepOypovov (air time) avayvopilovtor pe Pacn v
avéimon Tov povadwv. O aypneuomoinTog aepoypovoc TEPIAAUPAVETOL 6TA £6000 ETOUEVNG
YPNONG OTOV 160A0YIoUO.

Ta éc0d0 amd v ekkabdpion Aoyoaplacumv mhoiov avayvopilovior Katd v mepiodo oy
omoia apopd 1 ekkabapilouevn dopveopikn | cuuPatikny Kivinon.

IMo dheg TIC TOPATAVED TEPITTOGELS 0 KOKAOG TILOAOYNONG KOAVTTEL, £KTOG eEqpécemv, Tepiodo
EVOC NMUEPOAOYLOKOD UV

o TMoAioseig TnAemIKOWVOVIOKOD €EomAlopov: Ta £6000 amd TOANGELS TNAETIKOVOVINKOD
eEomAopoy, PETA amd TIG TUYXOV TOPEYOUEVEG EKTTMOCELS, AvVOyVOPILovTol KOTA TN OTUYUn TNg
TOANGONG.

e ’'Ecoda amwd mapoyi vanpeoiodv: Ta £60da amd mapoyn vanpeciav avayvopilovial otnv
nepiodo oty omoio mapaoyEOnkav ot vanpecieg pe Pdon ™ péBodO TG TUNHOTIKNAG
amonepdrwong (percentage of completion method).

¢ ’'Eco0do amé mdAnen eEomhopov pe ypnuotodotnen (Finance lease):
A@popd oe mmiemkowvoviokd e£omAicpd mov  eykabictotolr 6Tovg MEANTEG, HE Pdon oyeTKn
ooufaocr, Yoo TNV TOPOYN OOPVEOPIKAOV TNAETIKOWOVIOV KOl ¥PEDVETOL GTOVG UNVIOIOLS
AOYOPLOCUOUG TOV TNAETIKOWVOVIOK®Y TEADV Yo 7EPIodo iomn pe v eAdylotn OldpKeld
GLVOPOUNG TNG VINPesiog. g €6000 avayvopileTol KaTd TV NUEPOUNVIL TAOANGNG 1 TOPOVCH
a&lo Tov GVVOAOL TOV UNVINIOV YPEDCEWDV.

e ’‘Eco0do amé tokovg: Ta £c0da omd toOKOLG avayvopilovtor 6tav o tokog Kabictotol
0€d0VAELHEVOG e Paom TN HEBOSO TOL TPAYUATIKOD EMITOKIOV.
3.9 Mgpiopata

Ta pepicpota Tov S10VELOVTOL GTOVG LETOYOVS OTEIKOVILOVTOL GOV VTTOYPEWGT) TNV XPOVIKN GTIYUN
KaTA TNV omoia eykpivovtol Tpog dtovoun amd v I'evikn Zuvédevon tov Metdymv.
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3.10 MiweOdosrg

MicOwon n onoia petafipalel ovelaoTikd OAOVE TOVG KIVODVOUG KOt TOL OPEAT] TTOV ATTOPPEOVY OO
NV KuploTNTa €vog Taryiov Aoyiletor amd 10 oot wg xpnUatodoTikn picbmon kot Aoyileton g
OTOKTNON TOYlov Kot ovAANYT VIOYXPEMONS, EVA Omd TOV eKHIGOOT ©G TOANGT KOUT Tapoyn
YPNLOTOSOTNOTG.

Aoyetiki] picOwong amé To podmT)

Mio picBworn katatdoostol kKotd Ty muepopnvio cOvVayNg ¢ YPNUATOS0TIK) wicBmorn 1,
Aertovpykn picBwon. M picBworn mov petafifaler ovolaotikd GAOLG TOVG KIvOOVOLG KOl TO
0PEAN OV GuvodgLoLY TNV KVPLOTTA otV Etaupeio, katatdooetal g ypnuatodotiky| picbwon.
Kotd v évapén g picbmong, 10 kepalawomonbév meplovolakd otoyeio eupaviletoar 610
YOUNAOTEPO TOGO, MeTaED TG evloyng aiog Tov KOl TG mopovcag ol TV eAdyloTOV
mnpouov pcbopdtov. H avandoPeotn afio tov, HEIGVETOL LETAYEVECTEPO LIE TIS COPEVUEVES
arooPéoelg N 15 Inuieg amoupeimong tov. Ta wotafoAilopevo evoikio daympiloviar oe
PN HoTookovoutka £Eoda (Tokot) Kot og peimon tng avainedeicog vroypéwong. Av 1 picbwon d¢
LETAPEPEL OLGLAGTIKG OAOVG TOVG KIVODVOUG KAl TOL OQEAT TOV OITOPPEOVY A0 TNV KUPLOTNTA EVOG
nayiov, tote Bewpeital Aeltovpykn Kot 0 oG KaToywpel Ta gvoikia wg £é€oda pe Paomn ™
otabepn uébodo ot ddpkela g picbwongc.

Aoyt picOwong amwd Tov ekpodmTi

Otov to meprovolaxd otoyeio probmvovior Kato ond Asitovpyikn picbwmon, 10 TEPLOVOIOKO
oToyeio mepLapPaveTol OTNV KOTAGTACT YPNUOTOOWKOVOUIKNG Béomng Pdoel tng @vong Ttov
ePLoVoLakov ototyeiov. To £€60d0 and to picOmpa avayvopiletal Katd Tovg dpovg e uiclwong
ue ™ otabepn| pébodo.

H Eropeio puobover 1o ktipto mov oteydlovton ot vanpecieg e H picBwon avt) Bempeiton
AELTOVPYIKN 0OV OEV UETUPEPEL TO OIKOIDOUOTO KOl TIG VITOYPEDCELS TOL OTOPPEOVY OO TNV
KUPLOTITA EVOG TOYIOV Kol 1) OXETIKN damavn EXPOPVVEL TO, ATOTEAEGLOTO XPYOTG.

3.11 Tyiemkowvoviaké Gogieg

H Eroipeia elvar kdroyog 'evikng Adelag yio TNV GAOKNGN TNAETIKOWVOVIOK®V OPACTIPLOTHTOV
KaOdC Kot KAToYog adeidv ekkadapiong Aoyoaplaoudv mhoiov pe kodikovg GRO1 kot GR12. Ta
TNV amoOKINoN TOV ©OC Aved adeidv dev amotninke kAmolo Tiunpo, omoTeAobV TEPIOVOIAKA
otoyeio ¢ Etopeiog yopic va eupaviovtor pe kdamow afio otV KOTAGTOON
PN LOTOOIKOVOULKN G BEonC.

3.12 AnoBépata

To omobéuato avTOAAOKTIKOV Kol DVAIKOV OIOTIUOVTOL 0T XOUNAOTEPN Tun MeTa&d T™C TWNG
KTNomng Kot tng Kabaprg pevotonomoiung asiog tovg. H tyun kthong tpocsdiopiletan pe m pébodo
TOV KLKAOQOplakoD pécov Opov. H kabapn pevctomomown o&io eivor 1 eKTUOUEVT TN
TOANONG 670, TAAIC10 T®V cLVNOOY dPAGTNPLOTATOV, LELOUEVT] UE TO EKTILOUEVO KOGTOG Y10, TNV
OAOKANP®MOT] 0TV KOl TO EKTIUMUEVO YO TNV TPAYUATOTOINGCT TNG TOANOYNG KOGTOG. X€
TEPITTOOT HETAYEVESTEPTG aENONC TNG Kabapng pevotonomotung a&iog arofepdtov mov Exovv
omopelwOel, n amopeiwon avt) avtihoyiletat.

3.13 Aoyaprwaopoi stompaxtior - [IpoPreyn yio emo@aleis amorTiosig

Ot Loyoplacpol slompaktéor avayvopilovtar apytkd oty goioyn o&io Tovg 1 omoio sivol
TavTOYpova Kot 1 a&io cuvaAdayng. MetayevéoTepO AMOTIUMOVIOL GTO AVOTOGPESTO KOGTOG TOVG
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UEIMUEVO KOTA T TOGE oV givan mBavo OtL dev Ba etompayBobv. Kotd v exdortote mepiodo kot
nuepounvie  cOHVIaEnNg OIKOVOUIK®V  KATACTAGE®V, 1 EOTPASIUOTNTO TOV  EIGTPOKTEDV
AOYOPLOCUAOV EKTILATAL BAGEL IGTOPIK®V d£dOUEVMV, KOl oynuatiletol TpdPfreyn Yo andAELES TOV
elvar mBavov vo cvuPovv Kol pmopolv va mocotikoroinfovv. H oynuaticOeica mpofieyn
OVATPOGUPUOLETOL PE EMPAPLVOT TOV OTOTEAEGUATOV TNG EKAGTOTE ¥pNonG. Tuydv daypapég
OTOITCEDV ONO EICTPUKTEOVS AOYOPLAGHOVS TPOYUOTOTOOVVTIOL UEG® TNG oynuaticdeicag
TPOPAEYNS. ATOLTHGEIS TOV EKTIUAVTOL MG OVETIOEKTEG eloTpaéng dtaypapoval.

3.14 IIpounBevtég

O1 gUmOPIKEG VITOYPEDCELG ATOTEAOVY VITOYPEDGELG TPOC TANPMUN Y10 TPOIOVTO N VANPECIES TTOV
éxovv amoktnfel katd ™ doknon g cuvnBovg eumopikng dpactnprotrag and tpopndevtés. Ot
TANPOTEOL AOYOPLOGHOT KOTOTAGGOVTIOL OTIS PBpoyumpofecpec VTOXPEDCEL, €0V 1 TANPOUN
opeidetar evtdg evog £Tovg 1 Alyotepo. Av OyL, Tapovctdloviol O LoKPOTPODEGES VTTOYPEDTELS.
O1 voYPe®OEIS TPOG TPOUNOELTES avaryvpilovTal apylkd oty ebA0yYN a&io TOLG Kol OTOTILMVTOL
LETAYEVESTEPO GTO OVATOGPRECTO KOGTOG YPNCILOTOLOVTAS TN PEBOSO TOL TPAyUATIKOD EMLTOKIOL.

3.15 IpoPréyeis, Evogyopeveg Yrnoypedoseis ko Evogyopeves Awortiosig

Ov mpoPréyelg avayvopilovtar otav n Etapeio éxer pio mapovoo déouevon (VOukn 1
TEKUALPOUEVT), OC OTOTEAEGO YEYOVOT®V TOV TapeABOVTOG, kot givor mhovo Ot Bo vrapéet
EKPOT TOP®V Yo TOV OKAVOVICUO TNG OEGLELONG KOl TO OGO aLTAG Umopel vo extiunBel
afdmioto. Av 1 enintoon g dtoypovikng a&iog Tov ypAUOTOC ivol GNUAVTIKY, 01 TPOPAEYELS
avayvopiloviatl o€ TpoeopAnuévn Baon pe v ¥pnon evog TPo POPOV EMITOKIOL TOL UVTOVOKAG
TIG TPEYOVOEG EKTIUNOELS TNG AYOPAS Yo TNV Oloypovikn a&io Tov ¥pNUOTog Kol TOvg Kivdvvoug
nov oyetiCovtan pe v voypéwon. Otav yivetor tpoeEdpinom twv mpoPfréyemv, 1 avénon e
TPOPAEYNC TOL o@eileTal 6TO TEPAGUA TOV YPOVOL avayvopiletar o¢ K0oTog daveiouov. Ot
npoPAéyelg eraveEetdlovtan og kdbe nuepounvia GUVTAENG OIKOVOLIK®VY KOTACTAGE®Y KoL oV OgV
elvar mAéov mBoavo oOtL Ba vmapEel expon WOPWV Y TOV SOKAVOVICUO TNG OECUEVOTS,
avtihoyiCovtar. Ov mpoPréyelc ypnoomolobvtal UGvo Yo TO GKOTO Yo, TOV OTOi0 OPYLKd.
onuovpyndnkav. Aegv avoayvopilovtor mwpoPAéyelg yio peddovtikég Cnuieg. O evdeydueveg
Q0TI OELG KO O1 EVOEYOLEVES VTTOYPENDCELS OV avayvmpilovial 0TI OIKOVOUIKES KATOOTAGELS.

3.16 Amopsciowon aiog un ypNUATOOIKOVOUIK®OV TEPLOVGLUK®OV GTOLYEIOV

O1 hoyotikég a&leg Twv meplovclokdv ototyeiov g Etapeiog eéetdlovton yio anopeioon otav
vapyovy evoeiEelg OtL oL AoyloTikég aiec Tovg dgv Elvol OVOKTNOIUESG. TNV TEPITTOON AV
TPOodIoPileTOl TO OVOKTAGLO OGO TOV TEPLOVCLUKMY GTOLXEIMV Kol v Ol AOYIoTIKEG adieg
vepPoivouy TO EKTIUOUEVO OVOKTAGIULO TocO, avoyvopiletor {nuio amopeioong, m omoia
Katoympeiton an’ gubelag ota Amoteléopota. H avaktiown aélo tov meplovclak®dv otoryeiov
glvol  peyohdtepn petald gvioyng a&iog peiov o amottoVUeVa Yo TNV TOANoN KOGTn Kol a&iog
xpnong avtov. o v ektipnon g a&log xpnong, ot EKTYUMUEVEG UEAAOVTIKES YPTLOTOPOLEG
npoeoplovvtal otnV mapovoo a&ic. TOvg HE TNV Xpnon &vog TPo GOPOL EMTOKIOL TO 0mO0i0
AVTOVOKAGQ TIC TPEYOVGEG EKTIUNGELS TNG OyOPAC Yio TV dwoypovikn a&io Tov ypNUaTog Kot Yo,
TOVG KvOOvVoug Tov oyetilovtal e avutd To meplovoilakd otoyyeia. [a éva meplovciakd ctoyyeio
OV OEV OMOPEPEL CNUAVTIKEG OVEEAPTNTES TOUEINKEG EIGPOEC, TO OVOKTNGLNO TOocO Kabopiletal
YioL TNV HOVASQ TOPAY®DYNG TOUELNKDY POMV, GTNV 0T0lN TO TEPLOVCIOKO oToLyElo avikel. Metd
mv avayvopton {nuiog oamopeimong evdg mePLOLOLOKOL oTorEiov, ot KdaBe muepounvia
oroylopol e€etdletal av o1 cuvONKeg oLV OdNYNGAV GTNV OvaYVOPIoH TG cuvveyilovv va
VIapPYOLV.

2NV TEPITT®OT VTN ETAVATPOGO0PILETHL TO VAKTNGLO TOGO TOV TEPLOVGLUKOD GTOLYEIOD KOl 1)
{nuio. amopeiwong avtiloyiletal emavoeépovtag T Aoylotikn a&io Tov TEPLOVOIOKOD GTOLYEIOD
O0TO OVOKTNGWO TOGO TOV OTNV €KTaoT Tov ovtd Ogv vmepPaivel ™ Aoyiotikny afio Tov
neplovctlokod otoryeiov (kabopr amd amooPécelg) mov Oa eiye mpoodiopiotel av dev gixe
kataywpnOei n {npio aropeimong.

10



AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)

ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
3.17 IMapoyéc og epyaldpevovg
Hpoypappoto kabopiopévav etopopav

Ot VTOYPEMGELS Y10 EIGPOPES GE TPOYPAUUATO KADOPICUEVOV EICPOPDOV KATUXWDPOOVTUL MG ££000
010 ATOTEAEGUOTO, KOTA TOV YpOvo mpaypotonoinong tove. H vmoyxpéwon efovtieiton pe v
KOTOBOAN TNC CLYKEKPIUEVNG EIGPOPAS KOTO TEPITTMON.

"‘Eva poypoppo kabopiopévav eilc@opav givol évo cuvta&lodoTikd TPOYPOLUN GTO TACIGLO TOV
omoiov M Etaupeio katafdrier otabepés erlopopés oe pia Eeywpiot) ovtotta. H Etaupeia dev €xet
KO0l VOUIKT 1 TEKUOPOUEVT] VTTOYPEDMCT Y10 VO, TANPAOGEL OTOLONTOTE TPOGHETO TOGE, AV O
QOpEaG OeV KOTEXEL EMAPKT| TEPLOVGIAKA GTOYKEln Yo va KoTaPdAet T Tapoyég Tov oyeTilovTol e
NV €ELANPETNON KOTA TV TPEXOVGA KOl TPOTYOVUEVES TEPLOGOVS. O VTLOYPEDTELS Y10, EIGPOPES GE
TPOYPaupaTe, KaBoPIoUEVOVY EI0QOP®Y avayvopiloviol wg 5000 OTAV TPYUATOTOIOVVTOL.

Hpoypappora KaBopropévav lapoydv

‘Eva. mpoypappo kobopiouéveov mapoydv eivor €va ouvtallodoTikd TPOYPOUMO oL Oev givol
npoypoppe Kabopiopévaov gilopopdv. Qg emi 10 mAgioTov, Ta oYESW KAOOPIGUEVODV TOPOYDV
kaBopilovv éva mocd tev mapoy®v mov Bo AdPel o epyaldpevoc katd T cLVTAEOOTNON TOVL,
ocuvnbmg Ge GLVAPTNON e EVOV 1 TEPLEGOTEPOLE TAPAYOVTEC OTMC 1) NAIKia, TO XPOVIN VANPESIOG
Kol 1 arolnpioon.

H vroypémon mov kataympeitol 6TV KATAGTOOT YPNUUTOOIKOVOUIKNG BE0TG Y10 TO, TPOYPAUUATO
kafoplouévev Tapoy®v gival 1 Tapovca aio TG VTOYPEMONE KAOOPIGUEVOV TOPOYDY GTO TEAOG
™G mePLOS0L GUVTUENG OKOVOUIK®MV KataoTdoemv. Ot voypedoels avtég vroloyilovtol emaeing
amod aveEAPTNTOVG AVOAOYIOTEG ypnowomoldvtos ™ MéBodo g IpoPePfinuévng IhiotoTikng
Movadag (Projected Unit Credit Method). To mpoe&o@AnTikd €mTOKIO TOL YPNOLUOTOLEITOL Elval M
OOS00N LYNANG TTOOTNTOG EVPOTOIKMY ETAPIKAOV OHOAOY®V OV £(ouv muepounvio. ANENG Tov
npoceyyilel Ta xpoviKd Oplao TNG GYETIKNG VITOYPEWOTC.

To k66TOg TPEYOVOUG VANPESING TOV TPOYPAUUNTOC KAOOPIGUEVOV TTopoydV 7oV avayvopileTol
OTNV KOTAOTOOTN ONOTEAECUATOV OTIS 0mod0YEG MPOCHOTIKOV, OVIOVOKAG Tnv ovénon g
VIOYPEDONC KOOOPIGUEVAOY TAPOYDY 7OV TPOEPYETAL Omd vInpecio. epyalduevov Katd v
TPEXOVGA TEPLOSO, AAAAYEC TNG TAPOYNG, TEPIKOTEG Kal S1OKOVOVIGHOUS. To KATOXVP®UEVO KOGTOG
npovmnpeciag katoywpeitor dpeco ota amotehéopato. To ovoloylotikd képon 1M Inuieg
avayvopilovtoal amevbeiog oto AomG CLVOAIKA €lG0dNUaTe oTNV TEPI0d0 KOTA TNV omoio
TPOYUATOTOOVVTOL KOl 08V HETAPEPOVTOL OTNV KOTAGTAOT| OMOTEAEGUOTOV O UETAYEVEGTEPT
nepiodo.

Hapoyés Loym €£660v amé TV vanpecia

Ot mapoyég Aoy €£600V amd TNV LANPECIQ elval TANPOTEEG OTAV 1| ATocyOAN oY TEpLaTifETOL O
v Etopeia mpv and v kavovikr] npepounvia ouvtaglodotnong, N 0tav €vag LVTAAANA0G
amodéyetar eferovota £E0d0 g avtdAlayua yo. avtéc Tig mapoyés. H Etapeia avayvopilet Tig
TapoyEs Ady® €EO600V OO TNV VANPECIA KATH TNV TPOYEVESTEPT AmO TIG 0KOAOLOEC NuepouNVieg:
(o) 6tav n Etoupeio dev dvvatol mhéov va amochpel TNV TPOSPopd TV ev AdY® Tapoyodv kot ()
OTAV 1 OIKOVOUIKT] oVTOTNTA avayvepilel To KOGTOG Yo TV avadidpdpmon mov eunintel 6to medio
epapuoyng tov AAIT 37 kot cuvendyston v Kotafoin Tapoydv Adym €600V amd TV LANPEGIA.
2V Tepintoon pog mpoceopas mov yivetol yio vo evBoppivel v ebglovoia amoympnon, ot
apoyéc Aoy €£6d0v amd v vanpecia vwoioyilovion pe Pdon tov apldud tov epyalopévov Tov
OVOUEVETOL VO OEYTOVV TNV TPOSPOpPd. OQEAN TG amacyOAnong mov ogeilovtor 12 pnveg petd
MEN g Tep1ddov avapopdg TpoeEoPAovvTaL 6TV TapovSa adio TOVG,.
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3.18 Xpnuatootkovopkd péca

Ta Pacwkd ypnuotookovopkd péoa e Etapeiag ivar ta petpntd, ot tpomeliég Katabéoelg Kot
ol Bpayvmpdbecieg OMOITNOELS Kol VIOYPEDGELG. Ta ypnUaToOtKOVOKE péca ameikovifovral
omv o&la ktfong ueiov toyxdv Inuiég amopeimong. H Etawpeia dev kdver yprion mapdyoyov
PN LOTOOKOVOULK®DY HECOV.

3.19 Meroyko Kepararo

Ot kowég petoyés Kataympodviar ota id kepdhiow. Ta €Eoda €kdoong petoykoy Ke@oiaiov,
OQUIPOVLEVNG TNG CYETIKNG POPOAOYIKNG OQEAELNG, cupymeilovtal pe to AmoBepatikd Ymép 10
ApTio.

3.20 Néa TpoTUTO, EPUIVEIES KA1 TPOTOTOiN G| VPLOTAUEVOV TPOTOTMV

Néa tpdTLTa, TPOTOTOGELS TPOTHTWV Ko SIEPUNVELES: ZVYKEKPIUEVO VEQ TPOTVTOL, TPOTOTO|GELG
TPOTUTI®V KoL dlEpUNVEieC £xovv ekdobel, Ta 0Tolo VOl VTOYPEDTIKG Y10t AOYIOTIKEG TEPLOGOVE TOV
Eexvolv Kot TN O1dpKeEwW TG TOPOLGAS YpNonG N uetayevéotepa. H extipnon tng Etouplog
OYETIKA UE TNV emidpoon amd TNV EQOUPUOYT] OLTAOV TOV VE®V TPOTOTW®V, TPOTOTMOUCEDY KOl
dlepUNveEIDV TopotifeTon TapaKaTm.

[Ipotuma Kot Alepunveleg LITOYPEDTIKA Y10 TNV TPEXOVCO, OIKOVOLUKT XP1oN
AAII 32 (Tpomomoinon) «Xpnpatootkovopikd Méoa: Ilapovcioacn»

Avt| 1 Tpomomoinon otic odnyieg epapuoyng tov AAIT 32 mopéyel S1ELKPIVIGELS GYETIKG e
KOTOEC OMALTHGES YL TOV GUUYNQIGUO YPTLOTOOIKOVOUIKADV TEPLOVGLOKDV OTOXEIMV Kot
VIOYPEDGEWDY GTNV KOTAGTOOT) OIKOVOLUKNG Béomg.

Opddo TPOTHTWV GYETIKA LLE EVOTTOINGCT) Kot At KOWVOU GUHQ®VIEG

To XvuPoviio Alebvav Aoyiotikav Tpotomwv («ZAAIl») dnuocicvoe mévie véa TPOTLTO CYETIKA
pe evomoinon kot Tic amd kool cvppowvieg: AIIXA 10, AIIXA 11, AIIXA 12, AAIl 27
(Tpomomoinom), AAIL 28 (Tpomomnoinon). Ot kupLdTEPOL OPOL TV TPOTHT®V EVOL O1 EENG:

AIIXA 12 «I'vooeTtomoinon GoppeToys o€ GALES OLKOVOUIKES OVTOTITESY

To AIIXA 12 ovo@épetol OTIS OMOITOVUEVEG YVIOGTOMOU|GELS LIOG OIKOVOMIKNG OVIOTNTOC,
CUUTEPIAOUPAVOUEVOV  CNUOVTIKOV KPIoE®Y Kot VToBEcEmV, Ol OmMOileC EMTPEMOVY  GTOVG
OVOYVOOTEG TOV OIKOVOUIK®V KOTAOTAGE®V v a&loAoynoovv i @OGOT, TOvg KivOOVOug Kol Tig
OIKOVOUIKEG EMIMTMOELS 7OV oYeTilOvVTOl HE TN GLUUETOYN] TNG OWKOVOIKNG OVTOTNTOS GOE
Buyatpikég, ovyyeveic, omd KOWOD GCUUPMOVIEG KOl U1 EVOTOLODUEVEG OWKOVOUIKES OVTOTITEG
(structured entities). Mio oUKOVOUIKT] OVTOTNTO £)EL TN SLVATOTNTO VO, TPOPEl O€ KATOIEG 1) OAES ATTd
TIG TOPOATAVE® YVOGTOTOMGELS YWPiG va eivar vroypempévn va epappocel 1o AITXA 12 6to chvord
tov, 1] o AIIXA 107 11 1 Ta tpomomompéva AAITL 27 1 28.

AAII 27 (Tpomomoinon) «Atopikég Owovopkég Kataotaoeion

To IIpdétumo awtd dnpocievdnke tavtdypova pe o AIIXA 10 ko o€ cuvovaoud, ta dvo mpdTLTO
aviikoOiotobv to AAIl 27 «Evomompéveg kot Atopkég Owovoukés Kataotdosigy. To
tpomomoinuévo AAIT 27 opilel t0 AOYIOTIKO YEPIOUO KOL TIG OMOPOITNTEG YVOGTOTOMGELG
aVOQOPIKA We TIG ovupeToyég oe Buyatpikés, kowompalieg Kol GUYYEVEIG OTOV piol OIKOVOMIKN
ovTOTNTO. ETOALEL OTOMKEG OKOVOLUIKEG KoTaoTAoE. TTapdiinia, 10 Zupfovilo peTéEPEPE GTO
AAII 27 6povg Tov AAIT 28 «Emevdvoeic og Zvyyeveig emyeipnoeioy kat tov AAIT 31 «Zoppetoyég
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oe Kowonpo&iegy mov apopodv Tig ATOUIKES OTKOVOUIKES KATUOTACELS.
AAII 28 (Tpomomoinon) «Enevovoelg oe Xvyyeveig emyeipiioeis ko Kowvonpaieo»

To AAII 28 «Emevdbdoeig o Xvyyevelg emyeipnoeis kor Kowonpatieoy avrikabiotd 1o AAIL 28
«Emnevdvoelg oe Xvyyeveig emyeipnoeicy. O okomdg avtov tov Ilpotumov eivar va opicel Tov
AOYIOTIKO YEPIGUO OVOQOPIKE UE TIG EMEVOVGEIC OE GUYYEVEIC EMYEPNOELS Kot v TapabfEseL Tig
OTOTNOELG Yo TNV €apuoyn e pefddov g kabapng BEong KaTd T AOYIGTIKN TOV ETEVOVCEDY
o€ GVYYeVelg Kot Kowvorpoaéieg, OTmG TPokOTTEL amd T dnpocicvon tov ATIXA 11.

[Ipdtuma kot Alepunveieg VTOYPEDTIKG Y10, LETAYEVEGTEPEG TEPLODOVC

AIIXA 9 «Xpnpotootkovopuikd péco» Kol petayevéotepeg Tpomomoosls 6to AIIXA 9 ko
AIIXA 7 (epappoleton oTig £TN6IES LOYIOTIKEG TEPLOOOVS 7OV Eekvovv TV 1] petd v 1
Iavovapiov 2018)

To AITXA 9 avtikabiotd tig povoteg Tov AAIL 39 mov apopodv oty TaEvOUNoT Kot EXUETPNON
TOV YPNUOTOOIKOVOUIKMOV TEPIOVCIOKMY GTOXEIMV Kol YPTUATOOIKOVOUK®DV VTOYPEDCEDY Kot
ooumepLoUPavel exiong Eva LOVTEAD OVOUEVOUEV®Y TIOTOTIKOV (NUIOV TO 0010 avTikabioTd 10
HOVTELO TOV TPOAYLOTOTOUHEVOV TOTOTIKOV (nuidv mov epapudletar onuepa. To AIIXA 9
Aoylotikn AvtiotdOuiong kabiepmvet pio Tpocéyyion g Aoylotikng avtiotdduiong Pacilopevn oe
apyés Ko avtiuetomilel aovvéneleg kol advvapies oto tpéyov poviélo tov AAIL 39. O Opiog
Bpioketon ot dradikacio ektipnong g enidpaong Tov AIIXA 9 6Tig 01KOVOUIKEG TOV KOTOUGTACELS.
To AITXA 9 dev pmopel va epapuooctel vopitepa and tov Opido 10Tt dev €yl vioBetnBel amd v
Evpornaixn 'Evoon.

AIIXA 15 «Ecoda amé Xopporowe pe Ilerhdteey (e@oppdletor oTiC £T1)018C AOYIGTIKEG
nEPLO60VS TOv Eekvouv TNV 1 petd v 1 Lavovapiov 2017)

To AIIXA 15 exdoOnke tov Mdawo 2014. XxomdG TOL TPOTLTOL €ivon vo, Topéyel €va eviaio,
KOTOVONTO LOVTEAD OVAYVMPIOTG TOV €600V a0 OA0 ToL GUUPOAALN [LE TEAATEC MOTE VO PEATIDGEL
TN GUYKPIGIUOTNTO UETAED ETALPEIDV TOV 10100 KAGSOV, SLOQOPETIKAOV KAASMV Kol SLOpOPETIKOV
kepaiaioyopmv. Ieptiappdver Tig apyég mov mpémetl va epapUOCEL Lio OUKOVOULKT) OVTOTNTA Y10, VO
TPOGOIOPICEL TNV EMUETPNON TOV EGOOMV KAl TN YPOVIKY GTIYUN TNG ovayvadpiong tovc. H Pacikn
apyn sivar 6t pio owkovoutkn ovtotnta O avayvopicel Ta €600, [LE TPOTO OV Vo AmEKOVILEL ™
petafifaon tov ayabdv 1 VINPESUDY GTOVE TELATES GTO TOGH TO OO0 AVALUEVEL VO SIKOLOVTOL O
avTaAlaypo yio. autd to ayadd 1 Tic vanpeciec. O Opthog Ppioketor ot dadikocio EKTIUNONG TNG
emidpaong tov AIIXA 15 o11g otkovopkég Tov kataotdoels. To TpdTumo dev £xel vioBetnOel akdun
and v Evponaikn ‘Evoon.

EAAIIXA 21 «Ewo@opécy (epupproleTol oTiS eTNG1ES AOYIGTIKEG TEPLOOOVS TOV EEKIVOVY TNV 1]
petd v 17 Iovviov 2014)

Avt 1 diepunveio opilel Tov AOYIGTIKO XEPICUO HIOG VTOYPEDCNC TANPMUNG EIGQPOPAS TOL EYEL
emPAnOel amd ™ KuPépvnon kar dev gival opog eicodnpatog. H depunveio dievkpvilel mwg to
OeoUEVTIKO YEYOVOG Pdiom Tov omoiov Do npene va oYNUOTIOTEL 1] VTOYPEMOT KATABOANG EIGQOPAC
(dva amd to Kprtipla Yoo TV avayvoplon vroypiéwons copeovo pe to AAITL 37) eivar n evépysia
OM®G TEPLYpAPETAL OTN OYETIKN vouobesio m omoio mpokaAel tnv mAnpoun g eiopopds. H
dlepunveia UTopel va £l MG AMOTEAEGLLOL TNV AVOLYVMPLOT| TNG VITOYPEDONG 0PYOTEPO GO OTL IGYVEL
ONUEPQ, EOIKOTEPU GE GYECN LE EIGPOPES Ol OMOleC EMPAALOVTAL MG UTOTEAEGILO GLVONK®OY TTOV
1oY0OVV GE L0 GUYKEKPLLEVT] TIUEPOUN VL.

AAIT 19 AvoBsopnpévo (Tpomomoinon) «Ilapoyés oe Epyalopévouvey (epappoletor otig
ETNO1EG LOYIOTIKEG TEPLOOOVG TTOV EeKvoUy TV 1| petd v 1 Ioviiov 2014)

H nepropiopévov okomol tpomomoinomn epopudletol o€ E10QopEg TV epyalopévmy 1| TpitOv pepdv
OT0 TPOYPAUUOTO KAOOPIGUEVOV TOPOYDV KOl OTAOTOLOUV TNV AOYIGTIKOTOINGT TOV EI0QOPMY OTOV
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elvar ave&dptnreg tov aplBpod TOV ETMOV OV TOPEYETAL 1) EPYOCIH, Y0 TOPAOELYUO, EIGPOPES
epyalopévev mov vroroyifovtal faon evog otafepol T0G0GTOL TOL HGH0V.

AAII 16 xou AAII 38 (Tpomomonjoeis) «Aevkpivion tov Emrtpentov Meddowv Andsfeonc»
(spappoletan oTig £TN01ES AOYIGTIKES TTEPLOOOVG OV EEKvoUy TNV 1| petad v 1 lavovapiov
2016)

Avt) n tpomomoinomn dSevkpwilelt 6t M ypnon pebodwv Paciopévav ota €c0da dev givo
KOTOAANAES Y0 TOV VTOAOYICUO TOV 0TOGPECEDV €VOC TEPLOVGLOKOL GTOWEIOL Kol €miomg
dtevkpwilel g T €60d0. dev BepovVTAL KOTAAANAN Pdon emuétpnong g avaA®ong Tov
OKOVOLLLKDY OPEADY OV EVOOUATMOVOVIOL GE £€vo (VA0 TEPLOLGLOKO otoyeio. AVTEG ot
TPOTOTOMGELS Ogv Eyovv vwoBenBel axdun and v Evponaixn Evoon.

AAII 27 (Tpomomoinon) «ATOMKES OUKOVOUIKES KOTUOTAGES (£QUPUOCETOL GTIS E£TNOLEG
AOYI6TIKEG TEPLOGOVG OV EeKvovy TNV 1] petd v 1 Iavovapiov 2016)

AvTi] M TPOTOMOINGT EMTPENEL OTIS OUKOVOUIKEG OVTOTNTEG va Ypnoitomoovy v uébodo tng
kaBapng BEoMC TPOKEUEVOD VO, AOYIGTIKOTOMGOLV TIG EXEVOVOELS 68 Buyatpikés, Kowvompa&ieg kot
GULYYEVEIG OTIC OTOMKEG TOLG OIKOVOUIKEG KATOoTAoELS Kot emiong Eexabapilel Tov opioud tv
OTOLIK®V OWKOVOUIK®OV Kkatootdoe®v. H tpomomoinom Oev éxer viobetnfel axoun omd v
Evponaixn 'Evoon.

AIIXA 10 xor AAII 28 (Tpomomomosic) «Ilowinon 1 €16Qopa TEPLOVOLIKAOV GTOLYEI®V peTA D
gvOg EMEVOVTI] Kol MOG ovyyevolg eraupeiog 1 Kowompoliosy (spappoleror oTig €TI|OLEG
royreTiKéG TEPLOOOVS OV EgKvovv TNV 1] petd Ty 1 lavovapiov 2016)

Ot tpomomonoelg dlevdetovv pio acvvéreia petald tov dwtaéewv tov ATIXA 10 ko tov AAIT 28
OYETIKA UE TNV TOANGN 1 EIGPOPE TOV TEPLOVCIOKDY GTOLXEI®Y UETAED €VOC EMEVOLTI KoL UIOG
ovyyevoug etapeiag M kowompatiog. H Poaocikn ovvémeln TV TPOTOTOMCE®V  Eival TG
avayvopiletar oAdKANpo T0 kéPSog M M (nud ug cvvoliayng mov  meptlouPavel  pio
dpaotnprotnto (gite pe tn popen piag Buyatpikng gite 0x1). Mepikd képdog 1 {nud avoyvopileton
Otav 1 CLVOALOYT TEPIAAUPAVEL TEPLOVGIAKA GTOLXELD TO OTTOT0L OEV ATOTEAOVV Uit dpaGTNPLOTN T,
QKOO KO 0V (LT TOL TTEPLOVCLOKA GTOLYELD YOV TN HopeN pos Buyatpikig. Ot Tponomotfoelg dev
&yovv viobemOei axoun amo v Evponaixn ‘Evoon.

AAII 1 (Tpomomomjoeis) “I'vostomomioels” (epappéleton 6T €TNGLES LOYIOTIKEG TTEPLOOOVG
7ov Egkvovy v 1 peta v 1n Llavovapiov 2016)

O1 tpomomomcelg dtevkpvilovv Tig 0o1yiec Tov AAIL 1 oYtk pe TIC EVVOLEG TNG CNUAVTIKOTNTOG
KOl TNG GLYKEVIPOONG, TNV TOPOVGINCT] TOV UEPIKMDV aOpOIGUAT®OVY, TNV SOUN TOV OIKOVOUIK®V
KOTOOTACE®V KOl TIC YVOOTOTOWOE TOV AOYIGTIKOV TOAMTIKOV. Ol TPOTOTOGES OgV EXOVV
vioBetnOei axoun and v Evponaiky Evoon.

Emoteg Behtuwoeic oe AIIXA 2012 (spapudletor otig €TNGIEG AOYIOTIKEG TEPLOGOVE TOV EEKIVODV
v 1 petd myv In Gefpovapiov 2015)

Ot TOPOKAT® TPOTOTONGELS TEPLYPAPOVV TIG OTLOVTIKOTEPEG OAAANYEG TOV VIEIGEPYOVTOAL GE EPTA
AIIXA ®¢ emakdAovbo TtV amotelecpdtov tov kOkAov 2010-12 tov €Tolov TPOYPELIATOS
BeAtivoewy tov ZAAIL

AIIXA 2 dlapoyéc mov eapTtdvTol amd TV aia TOV HETOYOV»

H tpomomoinom dtevkpivilel tov opiopd g ‘mpoimdOeong katoyOpwong’ kot opilel dakpitd Tov
‘0po amddoong’ Kot Tov ‘0po vanpesiog’.
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AIIXA 8 «Agrtovpyikoi Ttopgic»

H 1tpomomoinon amoutel ™ yvootomoinon tov ekTipuice®v Tng dloiknong O6cov agopd v
oLVAOPOLoT TV AELTOVPYIK®V TOUEMV.

AIIXA 13 «kEmpétpnon edroyng aiiogy

H tpomomoinon devkpwilel 611 10 mpdéTLTO Ogv AMOKAEIEL TN SLVOTOTNTA TNG EMUETPNONG
BpayvmpdBecumv OmUTGEDY KOl VITOYPEDGEDY GTO TOGAE TMV TIHOAOYIOV GE TEPITTMOGELS OOV 1|
eninTmon ¢ Tpoe&OPANGNG Eval ACTLOVTN.

AAII 16 «Evodpoto nayio» ko AAIL 38 «Avia weprovolokd otoryeion

Kot ta dvo mpoétuma tpomomombnkay TPOKEWEVOL VO SLEVKPWVICTEL O TPOTOG LE TOV OMOi0
aviyetonilovioar 1 mpo amocPécemv  AoyloTiky] oflo TOL TEPOLGLOKOL GTOXElOL KO Ol
CLGOMPEVUEVES OTMOCPECELS OTOV 0L OIKOVOWIKY ovtotnto  akoiovbei tn uébodo g

OVOTTPOGAPHOYNG.
AAII 24 «I'vOOGTOTOWGELS GUVOEGEUEVOV HEPADVY

To mpdTLTO TPOTOTOONKE TPOKEIUEVOL VO GUUTEPIAAPEL MG GLVIEDEUEVO UEPOG io ETaupEio OV
napéyel vanpecieg Pacikod SOIKNTIKOD GTEAEYOVC GTNV OIKOVOWMIKY OVIOTNTO 1] GTNV UNTPIKNH
€TOPEI TNG OIKOVOLIKNG OVTOTNTAG.

Emoteg BehAtuwoeig oe AIIXA 2013 (epapuodletarl otig eTN01EG AOYIOTIKEG TEPLOSOVS TOL EEKIVOVV
mv 1 petd v 1n lavovapiov 2015)

O1 mopaKdT® TPOTOTOUGELS TEPTYPAPOVY TIG CTUAVIIKOTEPES AAANYEG TTOV VIEIGEPYOVTAL GE TPia
AIIXA g emaxdlovbo Tov amotelecpdtov Tov kOikAov 2011-13 tov €TC0V TPOYPAUUOTOG
BeAtidoewmy tov TAAIL

AIIXA 13 «kEmpétpnon gvroyng o&ioc»

H tpomomoinom devkpviler noc 1 e&aipeon mov mopéyel 1o AIIXA 13 yw éva yoapto@uldkio
PN LOTOOIKOVOULIK®Y OalTHoE®mV Kol viroypedoemv (‘portfolio exception’) €yel epapuoyn ce O a
Ta cVUPOAALE (CLUTEPILOUPOAVOUEVOVY TOV UM YPTHOTOOIKOVOUIK®OY GUUPBOACI®OV) EVvTOG TOV TTEdiov
epappoyng tov AAIL 39/AITXA 9.

Emoieg Bektivoelg o AIIXA 2014 (epappoletol otTig £TNO1EG AOYIOTIKEG TEPLOOOVS TOL EEKIVODV
mv 1 petd v 1 lavovapiov 2016)

Ot TpOTOTOINCEI OV TOPATIOEVTOL TAPOUKAT®O TEPLYPAPOLV TIG Pacikég oAlayég o€ TEGGEPO
AITXA. Ot tpomomomcelg dev €xovv vrobetnfel axoun and v Evponaikn Evoon.

AIIXA 5 «Mn KukAo@QopoOvTo TEPLOVGLUKE OTOLYE0. OLUKPUTOVUEVE TPOS TAOM|GN KOl
Ol0KOTTEICES OPUGTNPLOTNTESH

H rtpomomoinon dievkpwiler mog otav éva meplovclokd otoyeion (1 opdda  oTolyeinv)
avataivoueital omd «SlOKPOTODUEVO TPOG TMOANGC» G «OOKPATOVUEVO TPOG OlOVOUT», N TO
avtifeto, ovtd Ogv omotedel adAoyn oTO GYES0 Yo TOANGON N OVOUN Kol OgV TPEMEL V.
AoyloTikomoteiTol ooy oAAAYY.

AIIXA 7 «Xpnpatoowkovouikd péca: 'voetomomosio»
H tpomomoinomn mpocbétel ouykekpiuévee odnyieg mpoxeyévov vo Bonbnoet ) dwoiknon va

TPOCII0PIcEL €AV 01 OPOL P0G GUUPOVING Y10 EEVTNPETNGT EVOC YPTLOTOOIKOVOUIKOD TEPLOVCLHKOD
oToreiov 10 omoio €xel petaPifoctel cvvioTobv cuveylopevn avapein kol dtevkpvilel mwg ot
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EMNPOCHETEG YVOOTOMOMGELS MOV OTOLTOVVTOL PAcel TG Tpomomoinong tov AIIXA 7

«I'vootonomoelg —  ZOUYNEIGHOG  YPNUOTOOKOVOULIK®Y  TEPLOVCLOKAOY  GTOlXElmV Kot
VROYPEDGEDVY OV amonteital Yo OAES TIG EVOLIUESES TEPLOSOVG, eKTOG dv amouteitat amd to AAIL
34.

AAII 19 dlapoyég o€ epyalopévoue»

H rtpomomoinon dSievkpwvilel mwg, 6tav mpoodopiletor to €mTOKIO TPOEEOOANONG Yo TIG
VIOYPEDGELS TOPOYDYV TPOCOMTIKOL UETA TNV ££000 amd TNV LANPECIQ, TO GNUAVTIKO &ivol To
VOGO, 6TO 07010 TOPOLGLALOVTOL 01 VITOYPEDNCELG KOl OYL 1) YDPO OTNV OTOl0 AVTEG TPOKVTTOLV.

AAII 34 «Evorapeon yp1LaTOOIKOVOULKT] GVEQOPE»

H tpomonoinomn devkpwvilel tnv évvola Tov «TANPOEOPNGT TOV YVAOGTOTOIEITOL OTOVINTOTE AAAOD
OTNV EVOLALEST] YPTLOTOOIKOVOULKT AVAPOPEY TTOV AVOPEPETAL GTO TPOTLTO.

16



AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)
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4.Ec000 amd vnpecisg Kol TOAMGELS EE0TAMOHOD

Ta €c000 amd SOpPLEOPIKES KOl AOWTEG TNAEMIKOWMVIOKES Vvanpecieq mepthapfdavovv T €Eng
Katnyopieg €600WV:

2014 2013
Aopvpopikég Entkowvavieg Inmarsat (Kivntd-Enpd) 13.307.075 13.276.293
Aopvgopikég Emkowovieg Inmarsat (Enpa-Kuwnto) 283.139 588.793
Exkofapion Aoyopracudv IThoiwv (GRO1/GR12) 801.481 888.427
Aopvgopicég Emkowvovieg Iridium 919.587 940.498
Aopvgopikég Emcowvavieg VSAT 587.492 580.234
Ymnpeoieg Messaging 90.452 71.151
Ymnpeoieg Zrabepng Tniepmviog 23.056 23.372
16.012.282 16.368.768

Ta £é00d0 0md TOANGN EEOTAIGUOV TEPILAUPAVOLV TIG EENG KATIYOPIES

2014 2013
"Ecodo amd ndinon eE0mAGHOD e YpNUATOdOTNON 1.289.874 1.224.075
"Ecoda oo howég twlnoelg eEonopod 686.203 506.003
1.976.077 1.730.078

5. Aowa 6000
Ta Aowrd éc0d0 mepthapPavouy Tig €NG Katnyopieg E600mV:

2014 2013
[IpopnBeiec avTITPOCSHOTEVONG TNAETIKOIVOVIOK®DY VTN PECLOV 16.154 17.456
Emiokevéc/eykataotdoelg TNAETIKOV®VIOKOD EE0TAIGHOD 229.116 141.152
"Ecoda oo Aomég TopoyEG VINPECLDY 210.671 189.182
Aowmd £6oda 15.150 37.617
471.091 385.407

6. Aporpéc kan ££000 TPOOCOTIKOD

2014 2013
Micboi kor nuepopichia 1.604.576 1.596.256
Eiwopopég Kowavikng Acpdiiong 383.908 404.506
"E&0d0. 0m00TOGHEVOD TPOCOTKOD 222.989 378.934
Mp6Preyn anolnuinong Adym e£660v amd v vanpecia (Enwp.22) 47.330 26.067
2.258.803 2.405.763

O ap1Budg Tov amoacyoAovuEVOL Tpoownikod ¢ Etaupeiag katd v 31 AskeuPpiov 2014 frav 52
dropa (2013:54), 6vo droua ek v omoinv fTov amoonacuévol amd tov OTE (2013:4), eved emiong
katd v 31 Aexepppiov 2014 frav dvo dropa arocmacpéva amd v Etapeia tpog tov OTE(2013:1).
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
7. Xpeooerg and mapdyovg

H Ertaipeio yuoo v mopoyn T@V THAETIKOWVOVIOK®OV TNG VINPECIOV YPNOLUOTOEl TOVG TOpAKATO

TPOYOLG:

HAPOXOI 2014 2013

INMARSAT LTD 9.928.447 8.935.308
TELAURUS 421.229 589.641
LESO’S (1) 650.917 642.992
O.T.E 204.909 258.329
IRIDIUM 714.719 761.659
ASTRIUM (EX VIZADA) 27.730 40.717
MILANO TELEPORT 368.553 394.461
AOIIIOI 374.787 288.729

12.691.291 11.911.836

Me tovg mopdyovg m Etopeio €xer ovvawel oyetikéc ovuPdcelg yo TNV mOpOYN TV
TNAETIKOWVOVIOK®OV vanpeciov. H oyéoeig g Etaipeiog pe toug LESO’S (1) diémovtan and to
KOVOVIoTIKO TANG10 Kot Tig 6voTdoelg g AteBvoig Evoong Thienikowoviov (1ITU).

8.Aowrd Aertovpyikd €£0da

Ta Aourd Aertovpykd éEoda avaivovtal oG e&Ng:

2014 2013
Topoyés tpitav 130.882 171.788
Evoikwo ktipimv 210.756 211.470
[poPréyeig yio emcQoleis amatnoelg 265.584 130.242
Apopéc kot €€oda Tpitmv 231.123 260.379
"E€oda mpoPoing Kot dtopnpicemg 73.222 95.050
"'E&oda ta&idumv 82.636 94.162
"E€oda petapopmv 72.324 84.931
'E€oda exbécewv — emdeilemv 73.943 27.597
ZUVOPOUEG — ELGQOPES 18.145 23.142
"Evtuma kot ypoikn OAn 11.264 15.716
Aopeés- Emyopnynoetg 7.180 5.000
Ddopot — € 33.467 49.113
YAwd dpeong avaroong 9.435 11.798
'E&oda dnpocievcemv 2.804 1.412
Aowrd §E0dal 88.031 99.615
1.310.796 1.281.415

9. XpNOTOOIKOVOUIK( OTOTEAEGLATO
Ta, yp1LLOTOOUKOVOUIKE OTOTEAECUATO, AVOAVOVTOL OG EENG:

2014 2013
Svvarhaypotikés dtopopés (Ecoda)/ EEoda (434.135) 127.811
"Ecoda and toxovg (540) (13.190)
Xpnpoatoowovopkd E&oda 24.225 26.063
(410.450) 140.684

Ol TPOKOTTOVGES CLVOAAAYUOTIKEG OLOPOPES OQEIAOVTOL OTO YEYOVOS OTL OMUOVTIKOG OYKOG TMOV
ocuvoAlayov g Etapelog mpoaypoatomoigiton o doAdpro HITA. Zvvorlaypotikég oapopég
Katoypdpovrol exiong kotd v anotiunon o Eupd tov ypnuatikdv 0106ecipov mov tnpovvial 6€
doldplo HITA.

Eneidn n Eropeio pei tpomelucodc Aoyoplacpodc 6e doAdpLO, EIGTPATTIEL GO TOLG TEAATEG TNG
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014

doldpla kal emiong TANP®VEL TOLg TpounbevTég TG oe dorapia. ¢ ek tovtov 1 Etapeio dwotpéyet
GUVOAAAYHOTIKO KiVOUVO, €K T®OV GUVAAAAYADV NG, LOVO Yo Ta TOooh Tov petatpénel o Evpd mpog
KEALYM TOV OVAYKOV TNG G EYYDPLES TANPOUES.

ZHETIKA [LE TOV GUVOALOYUOATIKO KIVOLVO KOl TOV TPOTOL KAADYNG QLUTOV EKTEVIG OVOPOPA YIVETOL GTN
onueimon 31.

10.®6pog £1600ML0TOS

O @Opog €160 UATOG OvVaADETOL OC EENG:

2014 2013
Tpéywv OPOG E1GOMUATOG 189.627 162.542
TIpoPreyn avéreyktmv ypricemv - 150.000
TIpoPreyn opov 19% apbh.72 N4172/13 - 74.106
Opelog and eamos TANPOUT POPOV KoL EKTUKTN ELGPOPE - (895)
AvoBorropevog popog (Enueioon 14) (34.593) (16.796)
155.034 368.957

H ocvpoovia tov dpov enl v KepddV TG XpNoems €xel oG e&NG:

2014 2013
DdbHpog mov avoroyei (2014 26%) (2013 26%) 221.373 218.738
AX\OyT] 6TOVG POPOLOYIKOVG GUVTELEGTES - (133.266)
‘Opehog and ePanas TANPOUN POPOV Kol EKTOKTN ELGQOPE (895)

"Ecoda apopordynta/éEoda un ekmumtopeva (66.339) 60.274

[IpoPreyn yio avéLeyKTeg YPNOEIS KO EIGIKOVG POPOLG 224.106
155.034 368.957
[poypotikdg poporoyikdc GUVTEAEGTNG 18.21% 43,86%

"Ex0gon ®oporoyikiig Zoppéponong

Mo v xpnon 2011 ko evtedbev, 1 EAlnvikéc Avovopeg Etoipiec kot ou Etoupeiec Iepropiopévng
EvBhvng mov o1 €oleg OKOVOUIKEG TOVG KOTAOTAGEIS EAEYXOVTOL VTOXPEMTIKG, VTOYPEOVVIOL VO
Aappdavovy «Etioto [Mietomomtikd» mov npoPfAiérnetal otnyv map. S tov apbpov 82 tov N.2238/1994, 1o
omoio €kdideTanl HETA OmO QOPOLOYKO €Aeyxo moOv dlevepyeitar amd Tov 1010 Noppo Eleykty 7
EAEYKTIKO YPOQEID 7OV EAEYYEL TIG ETNOLEC OKOVOMIKEG Kataotdoels. Koatdmv ohokAnpwong tov
@OporOYIKOD €AEyyov, o Nowwog Eleyktmc M eheyktikd ypageio ekodidel oty etopeion «Exbeon
Doporoyikng Zoppopewong» kot ot cvveyelo o Noppog EAeyktig 1 eAeyKTico ypapeio Tnv vofdiet
NiekTpovikd oto Ymovpyeio Oovouik®y To apydtepo pEXPL TNV Okt UéPa Tov £BSoov ppva petd
T0 TEAOC NG dwyelplotiknig ypnons. To Ymovpyeio Owovouk@v o emiééel dgiyua €Toupei®v
TOVAGYIoTOV TNG TAENG TOL 9% Yo Edeyyo amd TIG aPHOdIES EAEYKTIKES LANPEGiES ToV Yrovpysiov. O
éleyyoc avtog Ba mpémel va olokinpwbel oe ddoTnua Ol APYOTEPO TV EKOOKTM UNVAOV omd TNV
nuepopunvio vwoPfoAng g «Exbeonc ®oporoyikng Zoppopewons» 6to Yrovpyeio Oovoutkmy.

To mv owovopkn yprion 2013 n «ExBeon @oporoyiknc Zuppudpepwoney Exet exdobei v 07/07/2014
Y®PIC OVOIUOTIKEG TPOGAUPHUOYEG OGOV apopd To £€£000 POPOL Kol TNV avticTolyn TPOPAEYN @OpovL,
OmMG 0VTO ovTIKOTOTTPIlOVTOL OTIC €TNOLEG OIKOVOUIKEG Kataotdoelg tov 2013, Xdueomva pe
oyetikny vopobBesio, 1 owovopkn ypnon 2013 Bo Oeswpeitor oploTIKN YO GKOTOVG (POPOAOYUKOD
eAEYYoL Hetd amd dekaoyT® pPMveg amd v vrofolin g « ExkBeong @oporoyikng Zopupopemaonc» mpog
10 Yrovpyeio Owovopkav. O @oporoykdg €heyyog v v ypfion 2014 Won devepysitan omd ™
PricewaterhouseCoopers A.E. Katd tv oAokApwon Tov @oporoywod ehéyyov, m Atoiknom oev
OVOUEVEL VO TPOKVYOLV GNUAVTIKES POPOAOYIKES VTTOYPEDNCELG TEPUV OO AVTEG TOV KATO P OMKaV
Kot Tov amelkovilovTon 6T 0IKOVOLIKES KATAOTAGELS.
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014

AVELEYKTES AP OELS

H Etapeio dev €xer gheyybel poporoywd yio 11 ypfoelg 2007-2010. H Etoupeia xatd v 31n
AexepPpiov 2014 €yl copevpévo vrdromo TpoPAeYNS Yo avEAEYKTEG xproelg Dyovug 284.609 gvupd.
H Etoupeio eAéyyetor 110m yo Tic ovédeykteg ypnoelg uéypt to 2010 pe ToKTikd poporoyikd EAEYY0 TOL
glvar oe e&EMén. Kotd v oAokANpmor Tov QopoAoylkoy €A&yyov, 1 Aloiknomn dev avapével va
TPOKOYOLV GNUOVTIKEG POPOAOYIKES VTOYPEDCELS TEPAV amd avTEG Exovv TpoPrepBel Kot mwov
amEKOVILOVTOL OTIC OIKOVOUIKES KATAGTACELS,
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
11. Eveopota maywo

Ta evodpata mérylo avolvovol og eENg:

Eykaraotaoseig Mnyoavipota -
og aKivita Tnhen/kog
TpiTOV E&omiopnég ‘Emnia Xovoro

1 Iavovapiov 2013

A&ia xtiong 50.077 1.019.061 1.293.117 2.362.255
IpocOnkeg 10.512 - 26.941 37.453
31 Aekepppiov 2013 60.589 1.019.061 1.320.058 2.399.708
1 ILavovapiov 2013

Zmpevpéves amocPEcelg 46.799 1.019.055 1.115.079 2.180.933
AmocBéoelg ypriong 806 34.521 35.327
31 Aekepppiov 2013 47.605 1.019.055 1.149.600 2.216.260
AvomooPeotn alia

31 Aekepppiov 2013 12.984 6 170.458 183.448
1 Iavovapiov 2014

A&io ktiomng 60.589 1.019.061 1.320.058 2.399.708
[pocHiikeg - - 42.644 42.644
31 Aekepppiov 2014 60.589 1.019.061 1.362.702 2.442.352
1 Iavovapiov 2014

Yopevpéveg omocPécelg 47.605 1.019.055 1.149.600 2.216.260
AmocBéoeig ypnong 2.559 33.822 36.381
31 Aekepppiov 2014 50.164 1.019.055 1.183.422 2.252.641
Avarnécfeotn adia

31 Aekepppiov 2014 10.426 6 179.279 189.711

Agv vapyovv gumpdypata Papn eni TV EVEOUUTOV TOYiOVY.

Agv vrapyovv onuavtikég evdeitelg anopeinong g aglog Tov Toyiov.
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
12. Avio TEPLOVGLOKA oTOVY ELN

Ta dvia teprovolakd otoyeio avaidovror wg e&ng:

HOpoypappata
Hiextpovikav
VTOAOYLOTAOV
1 Iavovapiov 2013
A&la kmiomng 874.617
[pocHikeg 5.745
31 Askepfpiov 2013 880.362
1 Lavovapiov 2013
Yopevpéveg omocPécelg 841.278
AmocBéoelg ypriong 10.887
31 Aekepppiov 2013 852.165
AvarnéoBeotn afio 31 Askepppiov 2013 28.197
1 Iavovapiov 2014
A&la xThong 880.362
IpooBnkeg 4.036
31 Aekegpppiov 2014 884.398
1 Iavovapiov 2014
Yopevpéveg omocPécelg 852.165
AmocBéoeig ypriong 10.902
31 Askepppiov 2014 863.067
AvarnéoBeotn alia 31 Askepppiov 2014 21.331

13.Xvopperoyég

H Eraipeia éxel cvppetoyés oe aireg Buyarpikéc etarpeiec tov OTE, ot omoieg £yovv amotiunOel oto
K60T0G, KOS Kot o€ eTaupeio ektog opilov OTE. Ot cuppetoyéc g avolvoviot g eENG:

IMocootd
Etaupeio Xdpa idpvong ovppetoxns % A&lo cuppeToyng
2014 2013
OTE-Academy EAAAAA 0,01 88 88
OTE-Globe EAAAAA 0,01 88 88
ICO-GLOBAL HITA - 1.101 1.101
1.277 1.277

Agv VITapy oLV GNUAVTIKEC EVOeifelc amoueimong g a&log Tov cuUUETOYMV
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014

14.Avapairopeveg @oporoyIKES amarToELg

H xivnon tov avaforllopevoy QOpoAOYIKOV OTUITHOE®V £XEL OG EENG:

Ynororo Katayxdpnon Ynorouro Katoydpnon Ynohotro
31 AexepPpiov 1o amoteAéopato 31 Aexepfpiov T ATOTEAEGLLOTOL 31 Aexepppiov
2012 2013 2013 2014 2014
"Ecoda emdpevng ypnong 372.630 (14.429) 358.201 (40.868) 317.333
OeTucéG GUVOANOLYLLOTIKES
Slapopéc amotipumong
TELOVG YPNOEWDG - - - 58.866 58.866
"Ecoda ypnoemg
EI0MPOKTEN KOL N
dedovlevpéva £€oda 44,982 19.117 64.099 12.063 76.162
Anolnpioon
TPOCOTIKOV AOY®
GLVTaE1080TNONG 26.607 12.108 38.715 4.532 43.247
444.219 16.796 461.015 34.593 495.608
15. Aowrd pn KuKAOQOPOOVTU TEPLOVOLEKA GTOLYELN
Ta Aourd un KuKAOPOPOLVTA TEPLOVCLUKA GTOLYElN avaAVOVTUL WG EENG:
2014 2013
Eyyofoeig kot Aouwég pokpompofecileg omoitioelg 19.539 24.187
19.539 24.187
16. AmoOépata
To amobépota avalvovral og eENg:
2014 2013
Eumnopedparta 1.149.665 983.505
[p6Preyn v amaioon arobepdtmv (310.384) (221.000)
839.281 762.505
H xivnon g mpoPreyng yio amoiowon amofepdtov avolvetar og eENG:
Ynoérowmo évapEng yprons 221.000
HpdPreym xpriong _89.384
Ymohrouwo Téhovg ypriong 310.384
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ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014
17. Ile)areg

O amaitioelg and neAdteg avorvovTol g eENG:

2014 2013
Nowtihio 5.444.690 4.903.581
Etoupeieg Opirov OTE 4.376.442 4.007.115
Anuodoio 159.213 270.052
Emtayég sionpaktéeg 82.288 110.207
10.062.633 9.290.955
Meiov
TpoPréyelg yio emopuAeis amothoelg (1.190.915) (925.331)
KafOapés epmopikéc anmartioelg 8.871.718 8.365.624
Kabopég amartnoglg oamd TdAncn E0TAMOHOD [E ¥PNUOTOdOTHOoN 2.315.785 1.924.704
Agdovievpéva £60da 1.630.385 1.398.683
12.817.888 11.689.011
Meiov
Ot anoutnoels amd neddteg avardovior og e&ng:
Mn Kvkdogopodv (1.355.299) (1.116.893)
Kvkhopopoiv evepyntikd 11.462.589 10.572.118
Zvvolo 12.817.888 11.689.011

Ot amaitnoelg and TOANoELg eE0TAMGHOD pe ¥pNUeTodoTikn nicbwon avoivovtol o eENG:

2014 2013
Mn KuKAo@OpPOUV EVEPYNTIKO
Anartoglg -Miktod 1.551.506 1.284.146
Amartioelg - Mn dedovievpévo ypnpatootkovopkd ‘Ecodo (196.207) (167.253)
1.355.299 1.116.893
Kvkho@opotvv evepyntiko
Amoutoelg -Miktd 1.057.207 887.091
Amoutioeig - Mn dedovigvpévo ypnpatookovopkod ‘Ecodo (96.721) (79.280)
960.486 807.811
Miktég anaTioELS 0o OO eEomAopod pe ypnuatoddTnon
Méypt evog €tovg 1.057.207 887.091
AT 1 é10G émg S €t 1.551.506 1.284.146
2.608.713 2.171.237
MehhovTikd ypnpatookovopkd €600 and ndAnon e£0mMopoD (292.928) (246.533)
[Tapovoa A&ia amortrcewnv 2.315.785 1.924.704

H mapovoa o&ia tov amottoemy and ToANcelg eE0mTAMGIoD Ue YPNUOTOdOTNOT OVAADETIL WG EENG:

2014 2013
Méypt evog €toug 960.486 807.811
Amb 1 étog péypt 5 € 1.355.299 1.116.893
2.315.785 1.924.704

H Ertoipeio og kdbe mepiodo avaeopds eEetdlel TIC OmUTAOEIS TG OG TPOG TNV EIGTPAUEIUOTITO, TOVG
Kol Otevepyel avaloyeg TPoPAEYELS OTAV AVTO OTOLTELTAL.

H kivnon ¢ npdPreync yio emoQarelc omattoELS, £xel ¢ e&Ng:

2014 2013
Yrolowo katd v 1 lavovapiov 925.331 945.316
Zynuatiopos tpopreyng 2014 265.584 130.242
Aoypopn} omontioemv - (150.227)
Yrolowo kotd v 31 Agkepppiov 1.190.915 925.331
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H evnlikioon vroloinov Tov TEAUTOV, U GUUTEPIACUPAVOUEVOV OTOUEIMUEVOV ATUITHCE®Y, KOTA
™V Nuepounvio TOL IGOAOYIGUOL NTAV:

Mn AEumpéBeopeg kon pn Anéunp60sopeg aidid un omopslwpéveg amaThosls (NUEPEC)

Xvoro OTOUELMUEVES UMOLTGELS <30 31-120 121-300 >301
2014 | 8.894.819 1.687.168 1.186.080 1.727.637 855.736 3.438.198
2013 | 8.365.624 1.611.847 1.073.056 1.614.910 1.085.631 2.980.180

18. Xpnpotikda ore0écipa

Ta Xpnpatued AtaBéoipo avaivovtol og eENg:

2014 2013
Tapeio 6.805 6.006
KataBéoeis dyemg 2.481.711 2.781.702
2.488.516 2.787.708

IMetoTik wfddpion Topelok@v d100ecipwv

H mictotkn dwofaduion oto tapsiokd dwobéoya pe pdoet eEmtepikoie deikteg agoddynong (FITCH)
€xel g eENg:

2014 2013
AA- 1.625.226 1.635.474
BB- - -
B- 856.485 1.146.228
Ccc - -
2.481.711 2.781.702

19.Aoutd KvKAOPOPOVVTA TEPLOVGLAKE GTOLYEIN
Ta Aowmd Kvkhopopovvta leprovoiaxd Ztotyeio avaidovtol og e&ng:

2014 2013
BpayvnpdOeoiiec amoitioelg o€ GUVOEUEVEG EMYEIPTOELS 23.101 23.092
[opaxparodpevog opog TOKmV 28.649 28.790
"E€oda emopévav yprioemv 151.551 186.290
Aod KVKLOPOPOVVTO TEPIOVGLOKA GTOLYELD. 282.874 147.088
486.175 385.260

20. Mertoyiko Kepdroro
To petoyiko kepdaroro g Etapeiog katd tnv 31 Askepuppiov 2014 o 31 Askepppiov 2013 avépyeton

o€ Evpd 5.463.750 drupovpevo og 3.525.000 kowvég ovopaotikég petoyés a&iog Evpd 1,55 exdot
H obvBeon tov petoyikov kepaiaiov tng Etaipeiog £xel og e&ng:

Ap1Opég

Métoyor Meroyov Atia %
OTE A.E. 3.316.220 5.140.141 94,08%
Novtihoxn Kowotnrta 136.000 210.800 3,85%
Equant TnAenwowwvieg EALGg A.E. 36.250 56.187 1,03%
Alcatel S.A 36.250 56.188 1,03%
OTE Plus 280 434 0,01%
3.525.000 5.463.750 100,00%
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21. AmoBepaTiKa

Ta amoBepatikd avardovrol og eENG:

2014 2013
Taktikd amobepaticd 579.762 556.112
Ao amobeporticd 116.284 506.314
696.046 1.062.426

Toktiko amwodepaTikd

Xoppova pe v EAAnvikn NopoBesio, ot etaipeieg ival vmoype®péves vo HETAPEPOVY ETNCIMG GE
AOYOPLOGHO TOKTIKOD OMOBEUATIKOD TOGOOTO TOVAGYIGTOV 5% omd To KEPOT mov eppavifovv ota
BBAio TOVG, HETA TNV QPAIPEST) TOL POPOL EIGOONUATOC, £OC OTOL TO amobepatikd avtd POdcel 610
éva tpito Tov petoyucov kepoiaiov. Tnv 31 Aekepfpiov 2014 to amoBepatikd avtd avepydTaV GE EVPMD
579.762 won dev pmopel va draveundel otovg HETOXOLS TaPE LOVO Vo cLUYNEIcEL {npieg LEALOVTIKOV
YPNOEDV.

Aownd amoBepatikd

Ta Aowrd omoBepatikd oynuoticOnkoav and £codo @oporoyndévia pe €01KO TPOTO KOl GE TLYOV
Stavopn Tovg Ba poporoynBovv opiloTiKA.

H etapio diéveye pécoa oty ypnon 2014 anobepatikd wocod 390.030 evpd oynuotichévia omd
KEPON OV OV POPOLOYNONKAY KATA TOV ¥POVO OV TPOEKVYAY, GUUPMOVO, LE TNV TTapdypaeo 11 tov
apBpov 72 tov vouov 4172/2014, xatapdArovtag Tov avaioyodvia ¢popo Tocov evpd 74.106, To omoio
glye emPapovvel o kKEPON T™C xpone mov EAnée v 31 AskeuPpiov 2013.

22. ITapoyég TPOSMOTIKOD

To mpocwmikd g Etopeiog cvupetéyer oe didpopa mpoypauuate cvuvtalodotnong, 1Tpo-
QOPUOKEVTIKNAG TEPIOAAYTG KOl AOTDV TOPOYDV OTMS 0V Th cuVoyilovTol KaTOTEPM:

Ipoypapupoto KaOopLopévav E16QOPAV
(o) Tapeio Acpaiong IKA-ETAM)
To IKA ETAM eivai 1o k0p1o tapeio acoaiong tov vaAiniwv ¢ Etapeiag, mapéyovtag 6° avtong
ovvtaén e T Tpoimobicelg Kol TpOTo VIOAOYIGUOV TTov opilovrtal amd TI¢ dlatdéelg TG vouobesiag .
210 Toapelo ovtd ocvppetéyovv pe T1g ideg mpovmobéoelg 6hot ot vraAinior g Etapeiog. H

VIOYPEMTIKY 06PdAion oto Tapegio avtd opicbnke pe 10 v. 3655 (PEK 58/3-4-08 © A’) xobdg
evtayOnke o€ avtd o KAAdoc cuvtaéng tov aceailotikod Tapeiov TATI-OTE .

(B) Tapsio TAYTEKQ ( Tapgio Acpdieng Yroriqrov Tparnelov ko Emyeipiiocov Kowiig
Qeérerog)

To N.ILA.A TAYTEKQ ocvotéfnke pe 1o N3655 apbpo 70 (PEK 58/3-4-08 t© A’) wg Tapeio
VIOYPEDTIKNG ACPAAIONG TOL TPoc®kob ¢ Etaipeiag pe toug mapakdtm KAGO0VG 6TOVG 0m0oiovg
gvtayOnkav ot avtictoryol kKAGoot tov TAIT-OTE kot tov Taueiov Apwyng [Ipocwmikod OTE.

(1) Khadog Emxovpikiig Acpaiong

O avoTtépo KAAOOG TapEYEL UNviaio ETKOVPIKT GOVTOEN 6TOLG VITOHAANAoVG TG Etaipeiag 1 ota
UEAT TG OIKOYEVELAG TOVG,.

() Khaoog Ipévorag

O oavotépom «Aadoc mapéyel eedmoé Pondnua otovg vmoAiniovg ¢ Etapeioc 1 ota
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UEAT] TNG OLKOYEVELAG TOVG,.
() Kraodog Yyeiag

O avotépo KAGOOG yopnyel mopoyég vyeiag otovg vraiiniovg tng Etaipeiog M oto uéhn tng
01KOYEVELAG TOVG.

H évta&n otovg avtiotolyovg kKAAO0VE TV VIUAANA®Y €YIVE E HETAPOPE OAWDV TOV SIKUIOUAT®V
K0l VTOYPEDCEDMY TOV VIOAANA®V OT¢ auTd glyav TNV nuepounvia Evapéng Asrtovpyiag Tov vEou
Toapeiov.

H Awoixnon g Etarpeiog ooppmva ko pe v 0éom mov €yl Adfel n Atoiknon tov OTE ektiud 6t
dev &yl voLuKT|] VoY PEMOT] KAALYN G LEALOVTIKADV EALEIPUUATOV TOV TAUEIOV aLT®OV (KaTd TO HEPOG
OV NG avaAoyel) kKot 00Te TpotiBeTon va KaADyeL TETow EAAEIpOTAL.

poypappota KaOopLopEvVOV TAPOY OV
(0) Amolnpioon TpocomkoV Loym €£600V amd TNV VANPECiL

Yoppmva pe to EXnvikd epyatikd dikawo, ot gpyaldpevor eivar dikarovyol amolnuimong oe
TEPIMTAOGELS AMOALGNG I GLVTAEIOOTNGNG TOGOD TTov oyeTIleETOL LE TIG amodoyég Tov epyalopévov,
TN S1GPKELD VANPESING Kol TOV TPOTO amoydpnong (amdivon 1 cvvta&lodotnon). Ot epyalduevol Tov
mopottodvTol (EKTOC 0md oVTOVG UE TEPLTOTEPT amd 15 ypovia vnpeciag) 1 amoAvovtal e ottio
dev owkaovvta amolnuinon. H opethdpevn anolnuioon og nepintwon cuvta&loddtnong eivor ion pe
40% tov Toc0h oL B TANPWVOTOV GE TEPITTOOT OTOAVOTG.

H npdéPreyn vy amolnpioon Aoym €£660v amd v VInpecio. omelkovileToal OTIC OIKOVOMIKEG
kataotdoelg copemva pe 1o AAIL 19 kot foacileton o aveEapTnTn AvoAOYIOTIKY] PHEAETT).

H xivnon g tpdPrewng yio amolnuioon tpoconikod Aoywm e£000v amd TV vanpecio £xel oc eENG:

2014 2013
Yroypémon katd v 1 lavovopiov 165.845 149.978
Avoloyiotikd képon (385) (10.200)
Avayv@plon oTo amoTEAEGHATA XPNONG 47.715 26.067
IMinpwbeiceg mapoyég (29.897) -
Yroyxpémon katd v 31 Aekepppiov 183.278 165.845
Ta amoteAéopota TG ¥prong emPapvvinikay og e&ng:
2014 2013
Tpéxov kd6oT0G VANPEGingG 21.987 20.308
X pPNUOTOOIKOVOUIKO KOGTOG 6.418 5.759
Kdotog npovmnpeciog - -
EmumAéov kdotog Tpdcbetv Tapoydv - -
28.405 26.067
Boowég mapadoyég avaloyioTiKNg LEAETNG:
2014 2013
Emtokio mpoedpinong 2,74% 3,87%
MelovTikég avénoels trodov 1,75% 2,50%

Avédivon evaicnoiog anoteAecudtwv

Ta napandve aroterécpata eEaptdvTol and T VTOBEGEIS (OIKOVOUIKES KOl OUOYPAPIKEG) EKTOVIONG
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NG avoAOYIoTIKNG HeAétnc. ‘Etot, katd v nuepounvia arotipnong 31/12/2014:

-Edv eiyape ypnopomomost, emrdkio mpoedpinong 3,24% emoing avti ywo 2,74% emoimg, tote T0
ovvoAlko DBO 0a ntav yopmidtepo katd 10%.

-Edv eiyape ypnowonomoet, vrdbeon avénong amodoyov 2.25% ovti yia 1,75% ywo to 2014 101€ 10
ouvolikd DBO 6o ftav vynAotepo katd 11,4% mepimov.

23. MpopnBevtég

O voypemoels o€ mpounBevtéc avaivovtol o¢ e&Ng:

2014 2013

INMARSAT LTD 1.695.016 1.771.557
ASTRIUM 501.496 427.454
Ophog OTE 2.384.351 1.759.850
Aowmoi ahrodamoi Tpopundevtég 309.200 416.697
Aowmoi gyydprot Tpoundevtéc 103.424 78.709
"E&€oda. ypriong dovievpéva 566.124 688.666

5.559.611 5.142.933

24.Ec6000, emopevng ypnong

O loyoplacpdc oaeopd o€ pn dedovAgvpéva €6000 TPOTANP®OEVIOV KOPTAOV OAlag mov Ogv
avardOnkav £éoc v 31 Aekepfpiov 2014.

25. Tpéyovoeg PoPoroyIKEG VITOYPEDGCELS

O1 Tp€Y0VGEG POPOLOYIKEG VTTOYPEDCELS AVUADOVTAL MG EENG:

2014 2013
Ipokozaforn POPOL ELGOINATOG (126.514) (178.999)
TIpoPreyn OpOV E1GOINLATOG 284.609 358.715
Tpéymv pOpog E160MUATOC 189.627 162.542
347.722 342.258

26. Aoutég PpayvnpoBeopes vroypedoelg
O1 Louég PpayvmpofeGLEC VITOYPEDGELS AVOAVOVTOL G EENG:

2014 2013
Awconotyot apoPov 2.542 10.913
AKo100)01 €YYONCEDV TEADV PASIOETIKOVMVIOG 109.596 108.597
Aourol ToTtoTég Stdpopot 56.689 30.102
[Mopaxpatodpevos eoOpog Hobmtdv 44.809 42.088
Aowmoi pdpot 2.818 8.926
Ynoypedoelg oe ao@atoTiKd Tapeio prodotodv 86.867 96.613
303.321 297.239

28



AOPY®DOPIKEZX & NAYTIAIAKEXZ THAEITIIKOINQNIEZ A.E (OTESAT-Maritel)

ZHUEIDOEIS €T TOV OIKOVOUIKWV KATAoTA0EDV THG 31 Agkepfpiov 2014

27. Zovorhayég pe oovoedepuive pépn

H Erapeio Oswpel  ocvvdedepéva pépn a) tov OTE B) tig Buyarpiég kar tig cuyyeveis etaipeieg tov
ouidov OTE ot v) ta pwéAn tov Atowntikod ZopPfovAiov Kol T@v cuvoedepévav pep@v ovtmv. Ot
GUVOANOYEG e GUVOEDEUEVDL LEPT] EYOVV YIVEL LE EUTOPLKOVG OPOVG KOl TpoDTobécels. Ot cuvorhayég pe
tov OTE xou 116 etanpeieg tov opidov OTE éyovv mg e&ng:

2014 2013
"Ecoda 418.850 731.615
"E&oda 531.026 753.044
Amoutioeig 4.398.558 4.029.223
Yroypemoelg 3.346.373 1.793.252

211G amoLTi|GELS Kol VTOYPEDMGELS TEPIAAPAvovTan Kot pn 0e60VAELIEVA £5000 KAt 5000 .

Ot GuVOAAOYEG e AOTd GUVOESEUEVD. LEPT £XOVV MG EENG:

2014 2013
"Ecoda 617.433 609.213
"E€oda. 146.000 150.300
Amoitioelg 397.036 143.384
Ynoypehoeig 25.382 11.335

Ot apoipég tov peddv tov Atowntikov XvpPoviiov ¢ Etapeiog kabBdg kot tov Atgvbdvovrog
Zvppoviov, ot omoieg emPapvvay to amoteAéopata yprions 2014, ovarBav oe 288.535 evpd (2013:
248.735 gvpd).

28. Megpiopata

H Toxtikn Cevikn Zovédevon tov petdyov g Etapeiog g 24™ lovviov 2014, amnogdoice tnv
davoun pepicpatog mocod 705.000 gvupd (0,20 gupd avd petoyn) omod ta kEPON g xpHoems 2013 ko
amd @opoioynfévta adiavéunta kEpdn ypnong 2012,

Méypt v nuepounvia £YKpions TV OIKOVOUIK®OY KOTAGTAGEWDY OV £xel ANeOel amdpacn and to A.X
Yo TPOTACT SLOVOUNG o To KEPON NG TPEYOVGAS xprong 2014,

29. Evogyopeveg vmoype®oeLs
a) ®oporoyikd Oépato

Onwg avapépetor oty onueioon 10, n Etoipeia eAéyyetor yio Tig avéLeyKTeg ¥pnoelg LEXPL Kol TO
2010 . H éxPaon tov @opoloyikdv eréyymv dev ivor duvatov va mpofrepdel oto mopdv otadio. To
COPEVUEVO VTOLOITO TOV TPOPAEYEWDV aVELEYKTWOV ¥pnoemv avépyetotl og 284.609 gupd kar 1 Aloiknon
O0gV OVOUEVEL VO TPOKOYOUV GNUOVIIKEG (POPOAOYIKEG VTOYPEDCELS TEPAY MO GVTEG OV EYOLV
TPoPAEPOEl Kal OMEIKOVIGTEL GTIC OIKOVOUIKES KATUGTAGELS .

B) Nopka 0épota

H Etaipeia éxet duapopec dikooTikéG VToBEGEC TOV £XOVV TPOKDYEL GTO TAAICIO TN OPAGTNPLOTNTAG
™G ZOHPOVE HE TNV YVOUN NG Al0iKnong Kol TV VOUK®OV GUUPBOVA®V NG 1| OPLOTIKOTOINGT T®V
OIKOOTIK®V VTOOECEMY OV EKKPEUOVY OEV OVOUEVETOL VO ETLPEPEL OLGIMON CPVNTIKY UETAPOAN OTN
ypnHatoowkovouky 8éomn g Etoupeiag.

30. Aertovpyikég moddosig

O vmoypedoelg g Etapeiog and piobouato agpopodv 6to KTiplo 0Tov oteydletol Kot opiopévong
amofnkevtikovg yopovs. Ta rebmtpia copPforoia g Etapeiog Ayovv péypt kot tov Aekéufplo tov
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2016 ka1 o1 EAAYIOTEG VIOYPEMGELC A0 TO G€ oYL cLUPOAALE avEPYoVTOL 6TO TG0 TV 210.756 gupd
v KaBe étog péypt v ANéEn tovg.

31. Awaygipion YPNRATOOIKOVOUIKOD KIVODVOV

I'evika
H Ertoipeia extifBeton 6Toug Topakdtom Kivduvoug and T (proT TeV (P LAETOOIKOVOLK®V TNG LECHV:

ao. [MetoTtikog kivovuvog
B. Kivdvvog pevatotntog
v. Kivduvog ayopdc

H onueiowon ovt mapovoidlel TAnpopopieg yuo TiG otkovopkég kataotaoelg g Etoupeiog o kabe
évav oo TOLG VATEP® KIVODVOUG, Y1 TOVg 6Tdyovs T Etatpeiag, Tig moltikég kot Ti¢ S1od1kacies mTov
epappolet yio nv agloldoynon Kot ) dayeipion Tov Kivdhvov, kabmg kot Tt dtayeipion Ke@oiaiov g
Etoipeiog. [epiocdtepa mocoTiKd GTOLER Y0 OVTEG TIC YVMOOTOTOWOELS TEPIAAUPAVOVTOL GE OAO TO
€0POG TOV OIKOVOUIKAOV KOTACTAGEWDV.

To Arowntikd Zopfodiio eépet T cLVOAIKT VBV Yo TN dNpoLPYiK Kot TNV EXONTEIN TOL TAOLGIOV
dwxeipiong kvdvvav e Etatpeiog.

O moltucég duayeipiong kwvdvvov g Etarpeiog epapuolovial mpokeipévon va avayvopilovtal, vo
avaAvovtor ot kivduvor mov avtipetonilelt n Etopeio, va tifevror opla avéAnyng Kwvédvov kot vo
epappolovror éreyyol ®g mpog avtd. Ot moltikég dwoyeipiong KvdHvVov Kot To GYETIKA GUOTHLOTOL
e€etalovtal TePlOdKd MOTE VO EVEMUATOVOLY TIG OAAAYEC TTOL TOPATNPOVVINL GTIC CLVONKEG TNG
ayopdg kot ot dpacmmpiotmreg ¢ Etapeiogc. H Etopeio otoxeder oty avamtuln evog
OTOTELECLATIKOD YEVIKOD TEPIPAAAOVTOC EAEYXOV PACEL GUYKEKPIUEVOV OpYDOV OTO OToio OAOL Ol
gpyalopevol avtilapuPfavovtal To pOLO KOl TIC VITOYPEDTELS TOVE.

o. [MotmTikog Kivovveg

[Mototikdc kivovvog eivar o kivdvvog {nuiog g Etatpeiag oe mepintwon mov évog meAdtng 1 tpitog o€
GUVOAAQYT] YPNHOTOOIKOVOUIKOD HEGOL eV EKTANPAGEL TIG CLUPATIKES TOV VITOYPEDGELG KOl GYETILETOL
KATA KOPLO AGY® E TIG AOLTNOELS OO TEAATEG KO TIG EMEVOVGELS TMV YPTLATIKOV TNG dobesipwmy.

MehdTeg Ko AoUTES ATOITGELS

H Etoipeio omd 1 GUVOAAOKTIKY TNG dpAcTnNPLOTNTO OVTIUETOTILEL Evav DA0Y0 TOTOTIKO KivOLVO
amo v mhoavotnto pn giompadng pépovg tov amartioedv G O og¢ ave Kivouvog HEldVETOL TOGO
AOY® TOov peydAov aptBuod Kot Tng SloTopag TG mEANTEWKNG TG Pdong 6o kol pe T devépyela
TOTOTIKOD EAEYYOL KO TNV GLOTILUOTIKY TOPAKOAOVONGN TMV VITOAOIT®Y TOV TEAUTMV.

O erdteg g Etarpeiog katnyoplomotovvion og €1

e Novtihoxég Etaipeieg

e Etoipeieg ExkaBapiong Aoyaprocuov [Thoimv

e  Metanwintég (ISP)

e Etoipeieg Opirov OTE/Anpodocio

Me t1c vavtidaxég etaipeieg, Toug petamomintég(1SP) kot tig etanpeieg Tov Opidov OTE kot 10 Anpdcio
N Etapeio cvvamtel oyetikéc ovuPdocelg yio tnyv mapoyn tov ev Adyw vanpeciov. H mapoyn vanpeoiov
ot ekkabapiotpleg Aoyaplaoudv mhloiov yivetor copeove pe 1o Kavovietkd IMiaicio kot Tig
Yvortdcelg (Recommendations) tg Atebvoig Evoong Tniemkowvoviov (ITU) ta omoia £xovv kupmbei
pe oyetikd [Ipoedpikd Atatdyuato Kot NOpovg.

H Eraipesio dievepyel €Aeyyo yuoo TV TIGTOANTTIKY KOVOTNTO TOV TEANTN, TPV TNV VTOYPOPN TNG
oyeTikng ovppaong, pe Pdon molotikd kol eumopikd kprrnp afoddoynone. o v mepatépm
dwoealon ¢ Etapeiog (nteiton kor m vmoypaen eyyont) kobdg Kol €YyLUNTIK EMIGTOAN 1)
YPNHUOTIKY €yYONOT KUPI®G Yo VAN PECies ekkaBapiong.

H Etopeio mapoakorovBel GuoTHOTIKE TO DTOAOTO TOV TEAATMV, TNV EVNAIKIOGCT TOVE KaOdg Kot To
16TOPIKO gloTpaéng Tovg Kot AapPavel kdbe evOEKVOOUEVO LETPO Y10l T SUGPAAIOT] TOV EGOOWMV TNC.
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H Etoupeio devepyei mporeyn yio emo@oAElc 0matoelg LEXPL TOL TOGOV TOL EKTIMTETAL POPOAOYIKA
OGO OV EKTIUA OTL KAAVTTEL TNV EKTIUNOM TNG Yo Taveg {npiec o€ oyéon e Toug TEAATEGS.

"Ex0g61 6710V TIoTOTIKO Kivouvo

H péylot ékbeon otov motmTKO Kivouvo Yol TIG EUTOPIKES OTOUTNGES KATA TNV Muepounvic. Tov
1GOAOYIGHOD OVA TOTTO TEAATN MTOAV:

2014 2013
Nowtihokég etonpeieg 3.830.121 3.687.133
ExkoBapiotpieg etarpeieg 331.174 275.219
Inmarsat Service Providers 1.367.088 1.051.436
Anuodcio 158.793 270.052
Etatpeiec Opitov OTE 4.375.457 4.007.115
10.062.633 9.290.955

Enevovoseig

H Etoipeia mepropiler mv éxbeon g o mMotoTIKODE KIVOOVOLG €MEVODOVTAG TO YPNUOTIKA TNg
dwbéoua xuping o tpameleg Pe LYNAO delkT TGTOANATIKNG aA&l0AOYNONG KOl OG €K TOVTOL 1)
Awoiknon g Etarpeiog ektipd 0T1 0 6yYeTikds kivovvog meprlopiletal 6to eAdyLoTo.

Eyyovoeg
H Eropeio dev mapéyet xpnUOTOOTKOVOLIKEG EYYUNCELS .

B. Kivovvog pevetétnrog

O «ivduvog pevotdtnTog cvviototor otny evogyouevn advvapio ¢ Etaipeiog vo ekminpooel Tig
YPTLUTOOTIKOVOUIKES TG VITOYPEMGELS OTaV anTéC AMyovv. H mpocéyyion mov viobetel n Etoupeio yio ™
dwyeipion g pevotodTnTag Etvat va d1acsarilel, 6co yivetar Kaivtepa, 6Tt Ba £yl apKeT peLOTOTNTA
MOTE VO EKTANPAOVEL TIC VITOYPEDCELS TNG OTAV AWTEG ANYouV, KAT® 0md cuviOelg aAld Kot GVGKOAEG
oLVONKEG, Y®PIC Vo veioTavTaL 1N amodekTéc {nuieg N va dtaktvévvevel n enun g Etapeiac.

Ta ypnuotoowkovopikd otoyeion g Etaipeiog Onmg katoypdeoviolr oTig TOPOVCES OWKOVOUKEG
KOTOOTACELS TIGTOTOLOVV OTL dgV vEioTATAL KivdLVog peuatoTnTog Yio TV Etaupeia.

v. Kivovvog ayopag

O «ivévvog ocuvOnkedv ayopdg ovvictatol oTov Kivouvo NG OAAOYNC TOV TIUOV, OT®S Ol
GUVOAAQYLLOTIKEG IGOTIUIEG KO TO EMITOKIO, TOL nNpealovy o amoteléouata g Etaipeiog 1 v aio
TOV YPNUATOOIKOVOUIKDV TNG pEcmv. O okomdg TG dtoyeiptong Kivohvov omd Tig GLVONKES TNE oyopdG
glvar vo, eléyxer v ékbeon ¢ Etoipeiog otovg KvddvVoug ovTtol¢ 610 TAGICIO Am0dEKTMV
TOPOUETP®V, LE TAPIAANAN BEATIGTOTTOINGT] TOV ATOSOCEMV.

H Etoipeio ektiBeton og kivouvo omd v peTafoAr] TOV GUVIALAYUATIKOV IGOTIUIOV 0TS OvVaADETOL
GTNV EMOLEVT TTAPAYPOPO.

Yovarraypotikog Kivovvog

Ady® ™G @OONG TOV TOPEYOUEVOV LRNPECSIDY (OOPLPOPIKEG TNAETIKOWVOVIOKEG VNPEGIES OTN
vavtidMa) 1 Etaipeio tiporoyel ko etompdrtet kuping oe doddpre HITA kot wg ex tovTov ektifeton ot
GUVOAAQYLLOTIKO KivOUVO 0 0moiog TpoEpyETaL amd Tn UETABOAT TNG 1GOTIOG TOL O0ANPIOL EVOVTL TOV
Evp®. Avtictoyyo Opm¢ Kol 01 VTOXPE®GELS TTPOC TOLg mpoundevtés eivar oe dorapro HITA pe
AmOTELEGUO TNV OYETIKN]  AVTIOTAOON TOov  KIWOOUVOL OOV  EI0TPAEEIC KOl TANPOUES
mpaypatorolovvtal o€ dordpro HITA. Or Asrtovpyikég avaykeg g Etapeiog oe Evpd kolvmtovion
OO AVTIOTOLYEG YPEDCELS TNAETIKOWVOVIOK®OV TEADV o€ teAdtec o€ Evpd. H Etoupeia mpokepévon va
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aVTIOTAOUIGEL TEPOITEP® TOV KIVOUVO TTOL TPOEPYETUL OO TNV UETAPOAN TNG CLUVOAAAYLLOTIKNG 1IGOTYLOG
e€etalel v voBEon KdBe AAAOL TPOGPOPOL KoL ATOSOTIKOD TPATOL Yot TOV GKOTO 0VTO, LE YVMOLOVA
TNV EAQYIGTOTOINGCT] TMV GUVOAIKMV ETUTTOGEWDV.

H Etaipeio dwotnpei pépog tov dwbecipmv g oe doAdpio. HITA yio tv KGAvyn Tov €KOCTOTE
VIOYPEDGEDY NG 6T0 1010 vOopopa. To peyaldtepo pépog tav dwbecipmv ival oe Eupd.

Kota mv 31 Aexeufpiov 2014 n xaBapr So@opd HETOED KLKAOPOPOLVTOC EVEPYNTIKOD KoL
Bpoyvmpdbecwv voypedoemv G eTopeiog o€ Soadpio HITA avépyeton og 4.582.271 gvp.
O mopoakdTo mivokeg arsucovilel v svonsbncio o€ pio Aoy Ko whov petafoin g iotipiog €/$

Metafoin woTipiog Enidpaon 610 amotéleopa
€/$ PO POpmV
+9% (386.506)
2014 -9% 462.982

H avéivon tov pnuotootkovok®v Teplovclokav otoyeiov e Etapeiog avd vopucua £xet og e€ng:

ooa o¢ XYvolo og
Evp®d Iood 6g USD Evp®d
IMeldteg 4.121.625 7.340.964 11.462.589
Xpnuatikd dwbéctpo 2.243.924 244592 2.488.516
Aod KVKLOPOPOVVTO TEPLOVGLOKA GTOLYELD 486.175 486.175
XOVOLO YPNUATOOIKOVOUIK®V UTULTI|GEDV 6.851.724 7.585.556 14.437.280
IpounOevtéc 2.655.630 2.903.667 5.559.611
Mepiopata TAnpotén 689.984 689.984
Méroyot (Emotpoon keporaiov) 396.484 396.484
Aowég Ppoayvmpodecieg VITOYPEDCELS 203.704 99.618 303.321
ZOVOLO YPNUATOOIKOVOUIKDV VTOYPEDCEWDV 3.945.803 3.003.285 6.949.401

32. EvAoyn a&ia pNULATOOIKOVOUIK®Y OTULTI|CEMV KOl VITOYPEDCEMV

H gbAoyn aia TV ¥pnUATOOTKOVOLIK®OV UTUITHCEMV Kol VTOYPEDGEDV TPOSEYYILEL TIC AOYIGTIKEG TOVG
atieg, OMOG epeovilovial oTNV KOTAGTACT XPTUATOOIKOVOLIKNG Béong.

33. Metayevéotepa yeyovoTo

Méyptr onuepa dev €yovv ovuPel yeyovota mov Oo pmopovoav vo EmNPEAcOLY TO UEYEOM T@V
TOPOTIOEUEVOV OIKOVOUIKDV KATAGTAGEDY .
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O1 Owovoukée Kataotdoeilg mov mapotifevion otig oedideg and 1 g 32, cuvtaydnkov coupovo pe
ta. Aebvn TIpotumo Xpnuotoowkovoutkng Avagopds (AJLX.A.), 6tmg avtd Exovv viobetnOel amd v
Evponaixn ‘Evoon, eykpidnkav amd 1o Aoumrtikd Zoppodio otig 27 Maptiov 2015 ko
VIOYPAPOVTOL Y10, AOYAPLOGLOD OUTOV OTd :

O TIpdedpog Tov A.X O Aevbivev Zoppovrog O YredBuvog O IIpoictdpevog
Owovopikmv Oepdtov Aoyotnpiov
Bevidung ®eddmpog [oAvypovomovrog 'edpylog Aahétog AAEEaVEpOg Hapovong Havayuntmg
A.A.T AZ 045810 A.A.T Al 066196 A.A.T AK 510238 A.A.T Al 033626

A.M.A OEE 020997 A’ Td&n
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