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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AOPY®OPIKEZ KAI NAYTIANIAKEZ THAEMIKOINQNIEZ A.E.»
«OTESAT-Maritel»

ENI TQN OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2008

H trapouca ékBeon Tou AioiknTikoU Zuppouldiou TG «AOPYO®OPIKEZ KAI NAYTIAIAKEZ
THAEMIKOINQNIEZ A.E. («OTESAT-Maritel» 3 «ETtaipeiar), €xel ouvtaxBei pe Baon Tig
olatageig Tou dpBpou 136 Tou K.N. 2190/1920 kai avagépetal oTig ETAOIEG ATOMIKEG
Oikovopikég Karaotdoelig tTng 31 AekepBpiou 2008 kai Tng xpriong tou €Ange Tnv
nuepounvia autr, o1 oToieg ouvtaxbnkav couUuewva pe 1o AieBvy  [MpdTutra
Xpnuarooikovopikig MAnpoeopnong (A.M.X.IM.).

A. APAZTHPIOTHTEZ XPHZHZ 2008

To 2008 nArav yia tv OTESAT-Maritel pia emtuxAg Kkai kepdo@opa XpPovid, TTou
XOPAKTNPIZETAI CUVOTITIKG aTTO TA £ENG:

AUEnon ec6dwv Kai kepdwv Evavtl Tou 2007.

¢ Alatipnon TnG Kupiapxns 8éong Tng Etaipeiag otnv EAANVIKA vauTIAIakr ayopd.

o [lepaimépw €TTEKTACN TWV EUTTOPIKWY OPACTNEIOTATWY TNG OTIG AYOPEG TOU
eEWTEPIKOU PE KAAUWN TWV TEBEVTWY GTOXWV.

o Emkaipotroinon tou Emixeipnolakou Zxediou yia tnv TpleTia 2009-2011 (ue
Baon kai Ta véa dedopéva TNG TTAYKOOUIAG ayopdq).

o JUvayn euTTropIkAG oUPPBaong e lridium yia Tnv TTapoxn Tou véou dopUPOPIKOU
ouoTAaTog Iridium Openport, ye duvaTtdTnTa PETABOONG PWVNG KAl OEDOUEVWV
ota 128kbps.

e >Uvayn véou hosting agreement yia Tnv €€ac@AAIOn TNG TTAYKOOMIOG KAAUWNG
TWV TTAPEXOPEVWV UTTNPECIWY Inmarsat.

e YAotroinon kopPou dlaouvdeong (Point of Presence) pe 1o dikTuo Tou Inmarsat
yla Tnv Tapoxn utnpeeoiwv Fleet Broadband, Ttnv avdmtuén utnpeciwv
TPOOTIOEPEVNG  agiag, Kal Tov €AeyXO TnG TroIOTNTAG TWV  TTOPEXOMEVWIV
UTTNPECIWV.

e Z(0vayn EUTTOPIKWY OUMPACEWY OUvVEPYOOIiag ME TTAPOXOUG OOPUPOPIKWV
ETTIKOIVWVIWY VIO TNV ETTEKTACT TWV EUTTOPIKWY dPACTNPIOTATWY TNG OTIG AYOPEG
NG ITaAiag Kal TnG loTraviag.

e AlgUpuvon TnG ouvepyaciag Pe TN Thrane&Thrane yia tnv mapoxr LRIT
UTTNPECIWV.

e  OAokANpwan ME €MITUXIO KOIVWYV TTPOWONTIKWY TTPOYPANMATWY HE Inmarsat,
Iridium kai Thrane&Thrane.

o AvamTuén véwv g@apuoywy yia TNy on line eEuTTNEETNON TWV TTEAATWV.

o [lpoBoAn Tng Etaipeiag kal Twv TTPOIGVTWY TNG HECW €KBECEWY, TUVESPIWY Kal
NUEPIdWYV, otnv EANGSO Kal TO €§WTEPIKG, 0€ UAOTTOINON TNG OTPATNYIKAG YIO
augnon Tou uepidiou TnNG oTnv EAANVIKN Kal TrTaykéopia ayopd.

B. 2TPATHIKH- MPOONTIKEZ

21patnyikl ¢ Etaipeiag katd 1o 2008 Arav n diatripnon kai dleupuvon Tou HEPIdiou
ayopdg otnv EAANVIKA vauTIAia Kal N TTEPAITEPW ETTEKTACT TWV EPTTOPIKWYV OPACTNPIOTATWY
TNG 0T 81OV ayopd. Ta armoTeAéopaTa AUTAG TG OTPATNYIKAG Hoav ETTITUX 00OV apopd
aQevOC OTNV ETTITEUEN TWV TEBEVTWY GTOXWYV KOl AQETEPOU GTN SIANOPPWAOT HIOS IGXUPNAS



Baong yia mepaitépw dlcioduon oTIC ayopég Tou eEwTepikoU TOo 2009 (Hvwpuévo BaoiAcio,
HIA, lepuavia, ITaAia, Méon kai ATrw AvaTtoAR).

O1 gupeTdPBANTEG OUVOAKEG TOU TTAYKOOUIOU OIKOVOMIKOU TTEPIBAAAOVTOG, N KATOKOPU®N
TITWON TwV VauAayopwyv Adyw peiwpévng ¢ATNONG yia PETa@opd ayaBuwv Kal n EAAEIwn
PEUCTOTNTAG TTOU TTPOEKUWE OTTd T OIEBVR XPNMATOTTIOTWTIKY Kpion, €mmnpedlouv dueca
Kal TNV ayopd oTnv otroia dpaaTtnploTroisital n ETaipeia.

O1 paydaieg €EeAicelg otV ayopd TwV dOPUPOPIKWY TNAETTIKOIVWVIAKWY UTTNPECIWY TTOU
ouvTeAéOTNKAV Ta OUO TeAeuTaia xpovia (OUuyxwveUoelg Kal eEAyOpPES ETAIPEIWV TTAPOXAS
TNAETTIKOIVWVIOKWY UTTNPECIWY KOl KATOOKEUNG €EOTTAICUOU Kal AOYIOUIKOU, €10aywyn
EUPUCWVIKWYV UTTNPECIWV), €XOUV WG OTTOTEAECHUA TN OUYKEVTPWOTN TWV HEPISIWV KAl TNV
TEPAITEPW EVTACN TOU AVTAYWVICUOU.

210 avwTépw TTEPIBAAAov, n OTESAT-Maritel yia 1o 2009 oUpgpwva pe 10 ETTixeipnoiakd
NG Zx£I0 TTPORAETTE :

o Meiwon €06dwv Adyw TnG dIEBVOUG OIKOVOMIKAG Kpiong TTou eTTnpeadel Kai TNV
NauTiAia aAAG pe kepdogopia yia Tn xprion 2009, dico@dAion Twv €00dwWV TNG KAl
eAaxI0TOTTOINON TWV ETTICPAAEIWV.

o Alatipnon TnG Kupiapxns 8éong NG otnv EAANVIKY vauTIAlokr ayopd.

o AgI0TT0IiNCN EUTTOPIKWYV EUKAIPIWV VIO TTEPAITEPW AVATITUEN TWV dPACTNPIOTATWY TNG
OTO €EWTEPIKG OTN BBV vauTIAloK dOpUPOPIKA ayopd.

e EmTUXA EUTTOPIKA EKUETAAAEUON TWV VEWV BOPUPOPIKWY cuoTnuaTwy FBB kai
OpenPort Kai véwv UTTNPECIWV TTPOCTIBEPEVNG adiag.

o [lapox Vvéwv UTINPECIWYV, UTTNPECIWY TTPOCTIBEUEVNG atiag Kal NAEKTPOVIKOU
€EOTTAICUOU, CUPPWVA PE TIG ATTAITHOEIG TNG Ayopdd.

o [lapoxn utrnpeoiwy VSAT .

H Ertaipeia, alomoiwviag Tov uwnAd Babud TeXvoyvwaoiag Tng OTo  €EEIDIKEUPEVO
QVTIKEIMEVO TWV OOPUPOPIKWY TNAETTIKOIVWVIWV KAl TIC OXECEIC EUTTIOTOOUVNG TTOU £XEI
olkodounoel ue TNV EAANVIKA vauTIAIaKA KOIVOTNTA, KABWG Kal TIG EUOIWVES TTPOOTITIKEG TTOU
dlagaivovTal atro TNV PEXPI TWPA dPACTNPIOTTOINGH TNG OTO £EWTEPIKO, ETTIBIKEI JECTA OTTO
apolBaia eTTw@eAEic ouvepyaaoicg e dieBveig eTaipeieg TNV evioxuon TnG BEong TNG Kal TG
Béong Tou Opidou OTE oTtnv TTAyKOOMIG ayopd Twv OOPUPOPIKWY TNAETTIKOIVWVIOKWY
UTTNPETIWV.

MNa tnv emiteuén Twv oTéXwv TG oTnv EAANVIKA kal d1gBvr) ayopd onuavTikd pOAo EXEl N
aglotmmoinon ouvepylwy pe Tov Opiho OTE ava@oplkd pe TNV TTApoXh OAOKANPWHEVWY
A0oewv yia Ta vauTIANIakd ypageia, TTou TTEPIAAUBAVOUV PETAEU AAAWV UTTNPEETIEG QWVNG
oTnv KateuBuvon «Enpd-1rAoio» kal IP TNAETTIKOIVWVIOKES EQPAPHOYES (VAUTIAIOKG TTOKETQ).
MapdaAAnAa n Etaipeia 8a emdiwéel TNV aflomoinon ouvepyiwy TTOU PTTOPEI VA TTPOKUTITOUV
atoé 1N ouppetoxn TG DT otov Ouiho OTE.

. OIKONOMIKOZ AMNOAOrZMOZ XPHZHZ 2008

O Kukhog Epyaoiwv tng ETtaipeiag katd mn xprion 2008 avépxetal GUVOAIKG OTO TTOGO TWV
Eupw 23,3 k. évavti 22,0 ek Tou 2007 onueiwvovtag augnon kata 5,9% trepitrou.

O KUKAOG epyaciwv Twv utnpeciwv Inmarsat oto véuiopa cuvaAdayng (USD) yia v

kareuBuvon «Kivnté-=npd» kal «Kivnté-Kivnté» Siapopewbnke oe 25,85 ek. USD,
augnuévog katd 15,20% Trepitrou o€ oxéon pe 1o 2007.

H au¢non Twv wg dvw €06dwv 0QEIAETAI KUPIWG:



e OTNV auUinon TG TNAETTIKOIVWVIOKAG Kivnong atrd Tnv TTapoxf] S0pu@opIKWV
utrnpeciwv Inmarsat otn 01€Bvr] vauTIAlok ayopd, ammoppola Tng TTEPAITEPW
digiocduong OTIG ayopES TOU £EWTEPIKOU.

e 0OTn ouvexilOuevn aufnon Twv €000wv aTmd UTTNPECieG TTPOOTIOEPEVNG agiag
(Scratch Card, uttnpeoicg peTaQOpPAg OEOONEVWIV, KATT).

Ta Asitoupyikd 'E€oda Tng ETaipeiag, cuptrepIAauBavouévou Kal TOu KOGTOUG TTWANBEVTWY,
augnbnkav katd 4,90% TrepitTrou, o€ oxéon Pe Ta avtioToixa TnG Xpriong 2007. H augnon
auTrh o@eiAeTal KUpiwg oTn PETAROAN TOU AUECOU KOOTOUG TTOPEXOMEVWYV UTTNPECIWY. TO
KOOTOG TTWANBEVTWY (TTAPOXOI KAl avaAWOEI§ ENTTOpEUMdTWY) avTtioToixei oto 83,09% Tou
OUVOAOU TWV AEITOUPYIKWY £EODWV.

E|6|K0Tspa TTapaATNENONKE :

Au¢non katd 3,84% TOU KOOTOUG TTAPOXIG UTTNEECIWY Kal TTWANBEVTWY, AVAAWOEIG
EMTTOPEUPATWY, XPEWOEIG aTTO DIEBVEIG KAl EYXWPIOUG TTAPOXOUG, Adyw TnNG augnong
TOU KUKAOU EPYQCIWV.

=  Augnon katd 4,57% Tou ouVOAIKOU KOGTOUG TTPOCWTTIKOU.

»  Meiwon katd 24,79% Twv aTTooRECEWY, Kal

»  AUEnon katda 22,79% Twv AOITTWV AEITOUPYIKWY ££00wV 1 278XIA. EYPQ.
H w¢ dvw augnon TpoEpxeTal KUPiwg aTro:

e AU&non tng TPORAsWNg via mo@alcic amaitioelg katd 105xiIA. EYPQ kdvovrtag
XPrRon Twyv diataéewy TnG 1I0xUoUcag vouoBeaiag.

e AU0¢non Twv datmavwy TTPoRoARg & dia@AuIoNG Kal Twv daTTavwy ekBETEWY KaTd
123x1IA. EYPQ Aoyw NG €kBeong Twv MNooeidwviwv.

2Ta XPNUATOOIKOVOUIKA aTTOTEAEOHATA, Ol TTICTWTIKOI TOKOI Trapoucsiacav augnaon katd
36,40% Trepitrou o€ oxéon pe 1o 2007 Adyw TnG auénong Tou dyKou Twv dIoBeCitwy.

Katd 1o 2008 mTpoékuyayv TTIoTWTIKEG CUVAAAaYUATIKES dlagopés TTooou 0,17 ek. EYPQ.

Ta AsiToupyikd KEPON TTPO XPNMOTOOIKOVOUIKWY KOl EKTAKTWY OTTOTEAEOUATWY QAVEPXOVTAI
oT1o TTooodv Twv 1,44 ek. EYPQ Ttrepitrou kai gival augnuéva kata 24,10% o€ oxéon WeE TO
2007.

Ta atroteAéouara TTPo POpwv eival kEPOog 2,12ek. EYPQ évavTi 0,78¢k. Tou 2007 dnAadn
oxedov TPITTAACIAoTNKAVY.

O1 @bpoI €I00dAPATOC PETA TNV QOPOAOYIKA avaudpewaon avépxovral o€ 0,67 ek. EYPQ
oToug oTroioug cupTepIAauBaverar Toodv 0,06 ek. EYPQ wg 1TpoBAewn @opwv yia TIig
avéAeykTeG Xprioeig 2006, 2007 & 2008.

H Etaipeia dev €xel SAVEIOKEG UTTOXPEWOEIG.

A. KINAYNOI KAI TPOMOZ ANTIMETQMIZHZ TOYZ

H Etaipeia amd tn cuvaAAakTIK TNG dpacTnpIidTNTa avTIMETWTTICEI évav UAOYO TTIOTWTIKG
Kivbuvo amd tnv mlavotnta un €iompagng MEPOUG TWV OTTAITACEWY TnNG, O OTT0iog
EMTEIVETAI ATTO TNV OIKOVOMIKI Kpion TTou UTTApPXEl 0Tn vauTIAia. MNa tn dlaxeipion Tou €v
Aoyw kivouvou n Etaipeia e@apudder Tig KatadAANAeg TTONITIKEG Kal dladikaaieg: Alevépyeia
TMOTWTIKOU €A€yxOoU yia Tn Slakpifwaon TG TIOTOANTITIKAG IKavOTNTAG KABE TTEAATN TTPIV TN
olvayn oupBacng ouvepyaoiag, HEIWON TIIOTWTIKWY Opiwv, €YYUNTIKEG ETTIOTOAEG,
OUCTNMATIKA TTapakoAoluBnon Twv UuTtoAoiTTwy TreAaTwy Kal  aflotroinon OAwv Twv



dlaTIBEPEVWY duvaToTATWY (BIOKOTTH ETTIKOIVWVIWY, PN €KOOON TTIOTOTTOINTIKWY, KATT) yid
TNV gioTmpagn Twv amaitoewy TG ETaipeiag amd Toug eAdTES TNG.

O wg dvw Kivduvog pelveTal TOOO AOYw Tou peyAAou apiBuou kal TngG dIacTropdg Tng
TTeAATEIOKAG BAONG TNG ETaipeiag 600 Kal Pe TIG QAPUOCOUEVEG TTOMITIKEG Kl dIadIKaaieg
dlaxeipiong Tou.

H Etaipeia éxel emapkr S1aB8£o1ua yia TRV EKTTANPWON TWV UTTOXPEWOEWY TNG, OTTWG QUTO
KAataypd@eTal OTIG TTAPOUCEG OIKOVOMIKEG KATOOTACEIG KAl CUVETTWG dEV U@ioTaTal Kivduvog
peucTOTNTAG YIa TNV ETalpeia.

H Etaipgia TmipyoAoyei kai elompdrrel kKupiwg o€ USD. Q¢ ek ToUTOU €KTiBETAI OF
ouvaAAaypaTiké Kivduvo o oTToiog TTpoépxeTtal atrd Tn heTaBoAn Tou USD évavti Tou Eupw.
AvTioToIxa OuWG Kal Ol UTTOXPEWOEIG TTPOG TOUG TTPounBeuTég ival o USD pe atrotéAeopua
TNV avTIOTABUION TOU KIVOUVOU a®oU €I0TTPAEEIS Kal TTANpwHES dievepyouvtal ae USD. Ol
Aeitoupyikég avaykeg ™G ETaipeiag oe Eupw KkaAutrtovial atmmd avTioTOIXEG XPEWOEIG
TNAETTIKOIVWVIOKWVY TEAWV 0TOUG TTEAATEG Jag o€ Eupw.

To peyaAUTepo péEpog Twy diabeaipwy TG ETaipeiog eival oe Eupw. Alatnpei O0pws PEPog
Twv 0108eaipwy TNG o€ USD yia Tnv KGAUWN TWV UTTOXPEWOEWY TNG OTO id1o VOUIoHA.

E. MEPIZMATIKH MOAITIKH

To AloiknTiké ZuppBoUAio Tng ETtaipeiag TpoTiBeTal va trpoTeivel oTnv €Trola TakTikA Mevikn
2uvéheuon Twv Metdxwv Tn dlavou uepiopatog yia Tn Xprion 2008 cuvoAikoU TTocoU
Eupw 1.057.500,00 (Eupw 0,30 avd petoxn).

2T. AOINEZ NAHPO®OPIEZ

Aev uttdpyxouv onuavTikd yeyovoTa petayevéoTtepa Tng 31 Aekeuppiou 2008 kal péxpr TNV
NUEPOUNViIa €YKPIONG TWV OIKOVOUIKWY KATOOTAOEWY a1rd 10 AloiknTiKG XuppBouAio, Ta
oTroia Ba ptopoudcav va €TTNPEACOUV CNUAVTIKA Tn XPNMOTOOIKOVOMIKN 0¢on Kal Tn
dpaoTnpidTnTa TNG ETaipeiag.

Meipaidg, 25 PeBpouapiou 2009

O@eb60wpog Bevidung
Mpbedpog A.Z.



EKO®EXH EAET'X0Y
ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH

IIpog Tovg Metdyovg g OTESAT Maritd A.E.

"ExOeon eni tov Owovopukav Katoaostdocmy.

EXéyEope Tic ovvnuuéveg Owovoukés Kotootdosic tg OTESAT Maritd A.E.(m
«Etaipeio»), mov omotehodviar amd Ttov ooroyiopd g 31" Aekepfpiov 2008, ko Tig
KOTOOTACELS OMOTEAEGUATOV, LETAPOADY 1010V KEQOUANI®V KOl TOUELIKOV POMY TNG YPNOEWDS
oL €ANEE TNV NUEPOUNVIN AT KOOMDC Kot TEPIANYT TOV GNUAVTIKOV AOYIGTIKOV TOALTIK®V

KoL AOUEG eMEENYNUATIKES ONUEIDGELS,

Ev00vn Avoiknong 1o tig Owovopikés Kataostaoelg

H Awoixnon ¢ etarpeiag €xet v €vBHVN Yoo TNV KATAPTION KOl EDAOYT] TOPOLGINGT AVTMV
tov Owovouikdv Kotactdoewv ocopeove pe ta Aebvy IIpoétomo XpnpHoTookovorkng
Avagopdc, onwg avtd £xovv vioBetnBel  amd v Evponaikiy ‘Evoon. H guBovn avt
mePAOUPavel oyedlacd, EPOPUOYT Kol SLOTPTOT GUOTHLOTOS ECOTEPIKOD EAEYYOV GYETIKA
HE TNV KOTAPTIOT Kol €DA0YT| TAPOLGIOCT OIKOVOUIK®MY KOTAGTACEWDY, OMTOAAAYUEVOV OO
ovc1OON avakpifela, mov opeidetor oe amdtn | AdBog. H guBovn avt) mepthapfavet emiong
TNV ETAOYT KoL EQUPLOYT KATAAANA®V AOYIOTIKOV TOALTIK®Y KoLl TNV OEVEPYELD AOYICTIKMDY

EKTIUNCEWMV TTOV €lval AOYIKEG Y10 TIC TEPLOTACELG.

Ev00vn Eleyxtiy

A pog gvbovn givor n Ekppaoct yvoung i avtdv tov Owovopukov Koatactdoewy, pe
Baon tov éreyxd poc. Alevepynoaue tov éleyyo ovpwva pe to EAAnvikd Eleyxtikd
IIpotuma, mov eivar evapuovicpéva pe ta Aebvn Eieyktikd IIpotora. Ta Ilpdtuma avtd
OmoLTovV TH GLUUOPP®ON LOG LE TOVG KOVOVEC OE0VTOAOYIOG Kol TO GYedUGIO Kot dlevEPYELD
TOL EAEYYOL MOC HE OKOMO TNV omdKTNom €0Aoyng So@AAIonE Yo To Kotd TOGOo ot
OLKOVOUIKEG KOTAOTACELG elvar amadlaypévec amd ovo1mdn avaxkpipeia.

O éheyyoc mepthopPdvel ) Olevépyela SOIKACIOV Yo TNV GLYKEVIPMOOT EAEYKTIKMV
TEKUNPIOV, CYETIKA LE TO TOCH KOl TIC TANPOPOPIEC OV TEPILALUPAVOVTOL GTIC OTKOVOULKES
Kataotdoelg. Ot dladikaoieg emAéyoviol Kotd TNV Kpion Tov €AeYKTH| Kot mEPIAaUPavouy
TNV EKTIUNGT TOL KIVOUVOL OVGIMOOVE AVOKPIBELNG TOV OIKOVOUIK®MY KOTACTAGEWV, AOY®
omdtng 1 AdBovc. I'a v extipnon Tov Kwwddvov ovtov, 0 gheykthg Aaupdvel vdyn to
OUOTNUO ECMOTEPIKOV EAEYYOL GYETIKA LE TNV KATAPTION KOl €OAOYN TOPOVCINCT) TWV
OLKOVOUIK®OV KOTOOTAGE®MY, LE OKOTO TO OYESWOUO EAEYKTIKOV OlOSIKOCIOV Yo TIC
TMEPLGTACELG Kot O)L YioL TNV EKQPOOCT YVAOUNG €Tl TNEG OMOTEAECUATIKOTNTOG TOV GUGTNLOTOC

gowtepkon eAéyyov g etaipeioc. O éleyyog mephappdvel emiong v agloddynon g



KATOAANAOTNTAG TOV AOYIOTIKOV TOATIKOV 7OV EQOPUOCONKAV KOl TOL EVAOYOL TMOV
EKTIUNOE®V TOV £yvov oo TN Atoiknon, kabmg Kot aEloAdyNoT TG GUVOMKNG TOPOVCINoNS
TOV OIKOVOLIK®V KOTAGTAGEMV.

[Tiotevovpe OTL TOL EAEYKTIKA TEKUNPLOL 7OV EYOVUE GLYKEVIPMOOEL Elvol ETOPKN KOl

KatdAAnia yio tn Ogperioon g yvoung Hog.

I'vopn

Kotd ™ yvoun pog, ot cvvnuuéveg Owovopkég Kataotdoeig mapovoidlovv dloya omd
Kkd0e ovolmon dmoyn TNV olkovopkn Kotdotaon ¢ Etaipeiog katd v 31 Askepppiov
2008, v ypnuatooukovoutkny g enidoon kot T Topewokég tng Poéc yuo ) ypnom mov
énée v muepounvia ovt) ocovpeove pe ta Aebvny IIpoétvma XpnUoTootKovopukng

Avaopdg, 6mmg avtd vioBethtniay and v Evponaikh Evoon.

Ava@opd i GALOV VOKOV OgpdTy.

EnaAnfedoape t ovupovio kor tnv avtiotoiynon tov mepieyopévov ¢ Exbeong tov
Ao Tikod ZvpBovAov HE TG CUVNUUEVES OIKOVOMIKEG KOTOGTOGELS, OTO TANIGLO TMV
op1ldpevav oo to apbpa 43" kar 37 tov K.N. 2190/1920.

Abnva 25 dePpovapiov 2009

O Opkwtoc Eleyxthg Aoyiotig

TEQPTTOE ANASTOIIOYAOS
(A.M. TOEA 15451)

Ernst & Young (Hellas) A.E.
Opxwtoi Edeyktéc Aoyiotég
(A-M. ZOEA 107)

110 yAp EBvikng Od00 Abnvav-Aapiog
144 51 Metapdppwon ATTIKNG



AOPY®OPIKEYX & NAYTIAIAKEX THAEIIIKOINQNIEX A.E. (OTESAT-Maritel)

IZOAOI'TEMOX THX 31 AEKEMBPIOY 2008
(TTocd og Evpd)

ENEPIHTIKO

Evoopoarta ndya

Avlo Teplovctakd ototyeio

YUUUETOYES

AvoBoAldpeves poporoyIKES OmALTNGEL

Aowmd pn KuKAOPOPOVVTO TEPIOVGLAKE GTOLYEIL
ZOvoro p1 KVKAOQOPOUVTOS EVEPYNTIKOV

Amobépoarta

[eAdteg

Xpnuatucd Stbéoipa

Aoud KuKAOPOPOVVTO TEPIOVSLUKE GTOLYEIL
ZHVoLo KUKLOQPOPOVVTOG EVEPYTIKOD

XYNOAO ENEPTHTIKOY

IATA KEDAAAIA KAI YITIOXPEQYXEIX

Tow Kepdrora
Metoyucd keparato
AmoBepoTikd

Képom &g véo

29volro WiV KeQuLai®V

Yroypedoerg
oapoyég mpocmnikcon
XOvVoro POKPOTPOOECHOV VTOYPEDGEMV

IpounBevtég

"Ecoda emdpevng xpriong

Tpéxovoeg PoporOYUKEG VITOYXPEDTELS
Mepiopata TAnpotén

Aoég Bpayunpdbeciiec vToyxpedGELS
XOvoro Bpayvnpddeocpmv voypedcemv

XYNOAO TAION KE®AAAIQN KAI YIIOXPEQXEQN

LNHELDOES

11
12
13
14
15

16
17
18

19
20

21

22
23
24

25

2008 2007
161.351 126.083
16.676 7.381
1.277 1.277
443.035 349.582
18.638 18.638
640.977 502.961
756.353 889.382
8.259.471 7.137.922
12.889.879 10.957.642
551.908 960.994
22.457.611 19.945.940
23.098.588 20.448.901
12.478.500 12.478.500
729.005 702.815
1.834.929 946.091
15.042.434 14.127.406
138.603 112.800
138 603 112.800
5.307.099 4.434.560
1.697.294 1.347.110
709.581 230.484
11.581 2.151
191.996 194.390
7.917.551 6.208.695
23.098.588 20.448.901

Ot emoLVORTOUEVES OMUEWMOE OV Topatifevtanl ot oeAideg 5 g 29 amotelolv avamOGTAGTO HEPOG CLTMOV TMV

Owovopkov Katactacewv



AOPY®OPIKEX & NAYTIAIAKEX THAEIIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH AIIOTEAEEMATQN
I'lA TH XPHXH I1IOY EAHZE THN 31 AEKEMBPIOY 200¢
(TTood og Evpd)

Kvxkhog epyaciav

"Ecoda amd 0pu@opikéc Kot AOUTEG TNAETIKOWVOVIOKES VTN PEGIEG
"Ecoda amd moinoelg eEomcpon

Ao £é60da

X9voro KOKAOV EpyaCLOV

Agrtovpytkd ££0da

AvOADOELS EPTOPEVUATOV
Apopéc ko ££0d0. TPoS®TIKOD
[époyor

Amooféoelg

Aowmd Aertovpykd £Eoda

XOVoLo AELTOVPYIKAV ££60MV

AELTOVPYIKG KEPON TPO YPNIULOTOOIKOVOUIKADV UTOTELECULATAOV
KOl 0Topeinong

Xpnuotookovouikd aworeréopata

Amopsgioon orartioewy oxé O.I1.A

Képdn/(Znpisg) mpo popmv

Dopog €1600MnaTog

Képdn/(Znpiss) xpriong

ZNHELDOES

4

10

2008 2007
21.450.094 20.478.933
1.127.528 857.313
733.834 672.519
23.311.456 22.008.765
(1.280.531) (1.209.559)
(2.139.692) (2.046.182)
(16.890.137) (16.289.802)
(60.943) (81.033)
(1.497.537) (1.219.539)

(21.868.840)

(20.846.115)

1.442.616 1.162.650
672.589 (303.858)

- (83.038)
2.115.205 775.754
(671.427) (211.748)
1.443.778 564.006

Ol emoLVOTTOUEVEG ONUEWDOE OV Topatifevtanl oTic 6eAideg 5 g 29 amotelolv avamOGTAGTO HEPOG CLTMOV TMV

Owovopkov Katactacewv



AOPY®OPIKEYX & NAYTIAIAKEX THAENIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH METABOAQN TQN TAIQN KE®AAAIQN
I'TA THN XPHXH IIOY EAHZE THN 31AEKEMBPIOY 2008

Metoyiko ToaxTiké Aowrd Ym'))tomo E{)‘,’OXO
(Mocé oe Evpé) KeQararo omofepatTiké  amoBepoTikd KEp ;‘gz s Ks(;iﬁ‘;mv
Ynéhorro 1 Iovovapiov 2007 12.478.500 196.501 506.314 382.085  13.563.400
Képdn ypriong - - - 564.006 564.006
Ynéhorno 31 Azkepppiov 2007 12.478.500 196.501 506.314 946.091  14.127.406
Toktikd amobepotikd - 26.190 - (26.190) -
Mepiopata xpriiong - - - (528.750) (528.750)
Képdn ypriong - - - 1.443.778 1.443.778
Yréhowuro 31 Askepfpiov 2008 12.478.500 222.691 506.314 1.834.929 15.042.434

Ot emouvantopeveg ONUELOOEL; oL Topatifeviar ot oehideg 5 g 29 amotelolv ovomdomacTO UEPOG AVTOV TOV

Owovopkov Katactacewov



AOPY®OPIKEYX & NAYTIAIAKEX THAENIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH TAMEIAKQN POQN
I'lA TH XPHXZH IIOY EAHZE THN 31 AEKEMBPIOY 2008
(locd oe Evpd) Ynpeioon 2008 2007

Topgwkég poés amd AELTOVPYIKEG dPOCTNPLOTNTES

Képdn/(Znpieg) mpo pdpwv 2.115.205 775.754
IM\éov / peiov Tpocappoyés yia
Amocféoelg 60.943 81.033
ITpoPréyelg yio eMGEAAELS amonToelg 16 207.181 101.924
[poPreyn Yo anolnpioon tpocomikod 21 25.803 27.358
[poPAeyn Yo avELEYKTEG POPOAOYLKE YPNOELG 10 57.012 -

IMAéov / peiov mpocappoyig yia petaforis AoyapLacpdv
KeQuAaiov Kiviong

Meiwon/(avénon) anobepdrov 133.029 (518.588)
Meiwon/ (wb&Enon) omatnoemv (1.428.785) 4.648.141
(Meimon)/ avénon vroypedoewv (TAnv tpomeldv) 1.386.675 814.509
Meiov:
Kotapin0évieg popot - (241.167)
KaBapéc Taperokic poég amé Aertovpykés dpacTnproTnTeg 2.557.063 5.688.964

Tapgwkég poés amd eTevOLTIKES OPAOTNPLOTNTES
Ayopd evedUATOV Kol AUADV Tayi®V TEPIOVGIOKMYV GTOLYEI®MV (105.506) (59.066)

KaOapés Tapsiokic poés 0mwd emevovTikég dpaoTnpLoTNTES (105.506) (59.066)

Tapgwkég poéc amd YpNUATOd0TIKES dPaoTNPLOTNTES

Mepiopata tAnpwdéva (519.320) (662.044)
KaOapés Tapsiokic poés amd xpnpatodoTikés dpacTnpLoTnTES (519.320) (662.044)
KaBapn avEnon ypnpotikdv drabsoipov 1.932.237 4.967.854
Xpnpoatika swbéope 1 Iavovapiov 2008 10.957.642 5.989.788
Xpnpotika swbéopo 31 Askepppiov 2008 12.889.879 10.957.642

O1 EMOVVOTTOUEVEG CNUEIMGELS TOV TapaTifeVTOL 6TIG oeAideS 5 Emg 29 amotelovv avamdoTaeTo HEPOS AVTAOV TV OKOVOLIKMY
Koaraotdoemv



AOPY®DOPIKEX & NAYTIAIAKEXZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
1. XYXTAXH KAI APAXTHPIOTHTEX ETAIPEIAX

H OTESAT-Maritel ¢ Etapeio) givar Buyatpikn tov OTE kou mpoqibe amnd mv cvyydvevon tomv
etaperdv A.E. Aopvpopikdv Kivntov & Tlpoconikaov Enikowoviov (OTESAT) mov 18p0bnke to
1996 ko Noavtimokéc Tnremkowoviakég Yranpeoieg Iepond AE. (Maritel) mov 18pbbnke to 1997,
ot dradikaciss ¢ onoiag olokAnpmOnkayv v 6/11/2002.

H Etopeia dpactnplomoteital oty mapoyn O0pLEOPIKAOV TNAETIKOWOVIOK®OV VINPECIOV OTN
vouTidio Kol mapéyel 60pueopikég vnpecieg INnmarsatcon Iridium pe maykdouo kdAvyn kot evioio
avé ovotnua Tiwoldylo péow tov Emiyeiov Aopvgopikod Ztabpod “Ogppomdion” kabhg kot
ovvepyoalduevov otabudv. H Etapeio emiong moapéyet vanpeciec mpootiBépevng olog Ko
OAOKANPOUEVEG TNAETIKOWMVIOKEG ADGEIC OTNV EAANVIKN Kot d1efvi| vavtihaky Blopnyovia, pe to
GUVOLOCUO SOPLPOPIKMV KOl ETLYEIMV TNAEMIKOWMVIOK®OV OIKTOOV KOl EQPOPLOYDV TAPOPOPIKNG.
EmumAiéov mopéyel vinpeoieg exkaddapiong Aoyoplooudv tioiov péowm tov kodikov GRO1kar GR12
Kot ivol EUTOPIKOS avTITPOSMTOG Yo Ta TPoidvta kot Tig vanpecieg tov OTE kot thg COSMOTE
OTN VOLTIALOKT 0yopd.

H dwoixnon g Etaipeiog aokeiton and 10 mopakdto entapeiéc Atotkntikd Xvpfovito, n Onteia tov
uel®v Tov onoiov £yel oplobei puéypt tig 28/05/2011.

o) Bevidung O@eddwpog [Tpdedpog
B) Hooaiog l'edpyrog Avtimpoedpog
y) Tolvypovomovrog Tedpylog Atevbivav cdpfoviog
8) ABavacdmovrog Fedpylog Mélog
g) T'xovpdg Midtiddng Méhog
ot) Kavelomovriov Aviovia Méhrog
{) Aovkoylov TnAépoyog Méhog

O1 Top0oVCEC OIKOVOUIKEG KUTAGTACELS TEPIAAUPAVOVTOL GTIG EVOTOINUEVES OIKOVOULKES KATOOTAGELS
tov Opyaviopod Tnienikowvoviov EALGdog (OTE).

2.1 TENIKEX ITIAHPO®OPIEX KAI AOTIXTIKEX APXEX:

(&) Baon cvvralns twv Owovourkdv Karactdoewy: Ol 0IKOVOUIKEG KATAGTAGELG EYOVV KOTAPTIOTEL
ooupova pe to Aebvy TIpotoma Xpnporoowkovoutkng ITAnpogdpnong (AIIXII) o6mwe £xovv
vioBetnBet amd v Evpomaixn 'Evoon.

O1 01KOVOLIKEG KOTAGTAGELS £X0VV GLVTAYDEl GOLLPOVO [LE TNV apYT| TOL 1GTOPIKOD KOGTOVC.

(#) Eyxpion twv Owovouxéyv Karactdcewv: To Aoumticd ZopuPodiio g OTESAT-Maritel
EVEKPIVE TIG GUVNUUEVEG OIKOVOUIKEG KOTAOGTAGELG Yo TNV ¥pnomn mov éAnge v 31 Aekeufpiov
2008, otig 25 Pefpovapiov 2009. Emionuaivetor 0Tl 01 GUVNUUEVES OIKOVOUIKEG KOTUOTAGELS
TeAoOV VO TV Eykpron g ['evikng Zuvédevong tov Metdywv.

2.2Xp1161) EKTIMGEOV KL TUPUIOY DV

H obvtaén tov owovouikmv katactdoemv coppovo pe to AJILX.IL, omotel ™ Oevépyeia
EKTNCE®V Kol TNV V10OETNON TapadoydV amd Tn Aloiknor], ol 0oieg dVVAVTAL VO EXNPEACOVV
TNV EQUPUOYN TOV AOYIOTIKOV 0pY®HV KAOMG Kol T0 TOGH TOV TEPIAALPAVOVTOL GTIC OTKOVOLUKES
Kataotdoels. Or eKTIUNoELS Kol o1 Topadoyés avtéc avabempovvtar oe cvveyn Paon. Ot
avaBewpnoelg avutég avayvopilovial oty TEPIodo oV TPUYUATOTOIOVVTOL Kot EXNPEAlovV TIg
OYETIKEG TEPIOOOVG OV aPopoly. Ot eKTNOES Kol Ol Tapadoyés avtésg, Pacilovior oty
VIAPYOVCH EUTEPIN KOl GE SLAPOPOVS AAAOVE TTOPBEYOVTEC TOL Be®POVVTOUL EDAOYOL, KAT® OO TIC
VIapyovoeg cuvinkes. Ot exTNCES Kol Ol Tapadoysg avTtég eivar 1 Pdon yw ™ Afym
UTOPACEWDY, GYETIKA LE TNG AOYIGTIKESG 0ElEG TV TEPLOVCIOKADY CTOLEIMV KO TOV VTOYPEDCEMV
7OV OgV TTPOKVLTTOVY amd GAAEG TnyEC. Ta mpaypoTikKd PEALOVTIIKE OMOTEAEGLLOTO EVOEXETAL VOl
SLPEPOLY OO TIG AVMOTEP® EKTIUNGCELS, EVAD Ol OTOIEG AMOKAIGELG OVVOVTOL VO EXOVV CTLLOVTIKY

5



AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008

EMNTOON €Ml TOV OIKOVOUIK®OV KOTAGTAGEWV. Ol GNUAVTIKES EKTIUNOELS TNG Aloiknong apopoldv
OTI EMOPUAELS OTOITAOEIS OO TELUTEG.

3. BAXIKEX AOTI'IETIKEX APXEX

O1 LOY10TIKEG OPYEC TOV AVOPEPOVTOL TOPAKAT® £XOVV EQUPUOCTEL LE CUVETELN Y10 OAES TIC
TEPLOOOVG TOV  AVAPEPOVIOL OE OVTEC TIS OIKOVOKEG KoTaotdoels. 'Eywvav oplopéveg
OVOKOTOTAEELS GTOL KOVOOALN TNG TTPOTYOUUEVTG ¥P1IONG LE GKOTO auTd VoL €Ivoil OLLOLOLOPPOL LLE
TNV TOPOVGINCT] TOV OIKOVOLIK®V Kataotdoewv g ypriong 2008.

3.1 Xvoppetoyég

2115 Owovopkég Kataotdoelg, o1 GUUUETOYEG GE EMYEPNOELS OMOTILAOVIOL GTO KOGTOG KTNONG
petov ooV cmpevpéveg (néc amopeimong.

3.2 Nopopa Agrtovpyiog kot [apovoiaong kol Metatpomi) Eévav Nopopatov

To vouopa Asrtovpyiog kot tapovoiaong g OTESAT-Maritel ivou to Evpd. Ot cuvarhayéc oe
GANo vouioHOTo LETOTPENOVTOL 6 Evpd YpnoIoToldvVTag TIG CUVOAANYLOTIKES IGOTILEG TOV NTOV
o€ 1YV KoTd TNV npepopnvia Tov cvvailaymv. Koatd v nuepounvia ocdviaéng Tov 160A0Y1IoHo0
TO, VOO UATIKA GTOLYELD TOV EVEPYNTIKOV KOl TaNTIKOD OV €ivorl EKQPACLEVO G GAAN VOUICLLOTOL
TPOcApUOLOVTOL MOTE VO AVTAVUKAODV TIG TPEYOVOES GUVAAANYUATIKES IGOTIUIES.

Toa k€pom kot ot {npieg mov TPOKVLITTOVY Amd GLVOAAAYEG 6€ EEva vouiopata oaAAG Kol omd TV
omoTiUno”n TEAOVE YPNOEWS VOLICHOTIK®V oTowEinv o E€va vouiouaTa, KOToXmPOUVTOL OTIG
GUVNUUEVES KOTAGTACELS OMOTEAEGUATOV.

3.3Evoopoata nayo

Ta evoodpata whyw meplovolokd otoryeion (YAmeda, Kripla, pnyovipota kot €E0TAMGUOC,
LETOPOPIKA HEGO Kot EMTAC KoL Aoudg eE0TAGUOC) OTOTIUMVTOL GTO IGTOPIKO KOGTOG UEIOV TIC
OCWPEVUEVEG ATOGPEGELG KOl TIC TUYOV TPOPAEWYELS ATTOUEIOTG TOVG,.

O1 eMOKEVEC KAl CLVTNPNCELS E£000TOLOVVTOL LLE TNV TPOYLOTONOINGN TovG. To KdGTOg KTHOoMG
KOl Ol COPEVUEVEC OTOGPECELS TOV TOYIOV TOV TOAOVVIOL 1| OTOGVPOVTOL, HETAPEPOVTIOL OO
TOVG OVTIGTOL(OVG AOYOPLIGHOVE TN OTIYUN TNG TOANCTMG 1 TNG AmOCLPONS KOl OTOL00MTTOTE
Kk€POog N {npia wpokLITEL TEPIAAUPAVETOL GTA ATOTELEGLLOTO YPT|OT|G.

3.4 AnooPécerg
Ot anocPéocic Tov evemdpatov mayiov Aoyiloviol cuotnuatikd pe ™ pébodo g otabepnc
amocPeong, ot SUPKELN TNG EKTIUMUEVNG ®PEALUNG {ONG TOV EVOOUOTOV TTayimv, 1 omoia

enavegetdleton og meplodikn Pdon. H extipdpevn oeéhpun (o tov evehuaTov Tayiny Kot ot
avtioToryol cuvtereaTéG amdPeong £xovv g e&Ng:

Extipopevn oeéhpn {on Xuvreheotég andofeong

Eyxartactdoeig ktipiov og akivnto tpitov 9ém 11%

‘EmutAa ko Aodg eEomhopdg 3-8m 20%-30%



AOPY®DOPIKEX & NAYTIAIAKEZ THAEITIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
3.5®6pog sreodnporog (Tpéymv Kot avepfarlopnevoq)
i) Tpéywv @oOpog E1600M1aTOG

O 1péyomv @opog vmohoyiletow Pdacel ToL EOPOAOYIKOD 1GOAOYICUOV, GUUPOVO LE TOVG
POPOAOYIKOUG VOLOLS TIov 1oybovy oty EAldda. H damdvn yio tpéyovia @Opo €1000MUATOC
nepthapPdvel Tov eOpo €1000MUATOG TOV TTPoKLATEL Pdost tv kepdwv TG Etapeiog ommg
OVALOPPDVOVTOL OTIC POPOAOYIKEG TNG ONAMDGELS Kol TPOPAEYELS Yo TPOGHETOVE POPOLE Kot
TPOCULENCES Y10, OVEAEYKTEG (POPOAOYIKG YPNOELG, Kol VTOAOYILETOL COUPOVE HE TOVG
Beopobetnuévoug Poporoytkohc CUVTEAECTEG.

(i) Avoparlopevog ¢Opog E1GONNATOG

O avaporiduevoc @Opoc elcodnuatog vmoAoyiletar ypnoomolidviag T HEB0do g
VROYPEDONG GE OAEC TIG TPOCOPVES OLOUPOPES KATH TNV MLEPOUNVIO TOV 1GOAOYIGHOD LETAED
™G QOpoAOYIKNG Pdong kot Tng Aoylotikng o&log TV TEPLOVCIOKAV OTOYEI®V KoL
vroype®@ce®V. Ot avoPoAlOUEVEG (POPOAOYIKEG VTOYPEDMCELS avayvpiloviol Yio OAEG TIG
(POPOLOYNTEEC TPOCWPLVES SLOPOPES:

o Ext0g €dv M vroypémon yuo avoBalAOUEVOLS POPOVE EIG0ONUNTOG TPOKVTTEL OO TNV
amooPeon g vrepallag M TNV OPYIKN OvVAyvOPIoN €VOG GTOLXEIOL TOL EVEPYNTIKOL M
antikod o€ pio cuvaAlayr, M omoio dev €ival GLVEVMOT ETYEPNCEOY KOl KOTE TNV
OTLYUN NG ovvaAlayng oev emnpedlel o0Te T0 AOYIOTIKO KEPOOC 0VTE TO (POPOAOYNTED

KEPOOC 1 {nuia. .

o AvoPaAlopevec QOporoYIKEG amoutnoelg avayvopilovior Yoo OAEC TIG EKTUTTOUEVEC
TPOCWPIVES OLUPOPEG KOl LETOPEPOLEVES OLYPTCIUOTOINTES POPOAOYIKES OTOLTNOELS KoL
Qoporoyikég {nuieg, oto Pabud mov eivan mBovo 6T B vVEdpyeL Sbécio PoporoynTéo
KEPOOC TO omoio Ba ypnoyomom el EVOVTL TOV EKTITTOUEVOV TPOCHPIVAV JUPOPDOV KoL
TOV  UETOPEPOLEVOY  OYPNOUOTOMNTOV  (OPOAOYIKAOV  ONOUTNOEWV KOl  T®V
OYPMNOYOTOINTOV POPOAOYIKDV (NHLdV.

e Ektog ¢ mepinmtwong 6mov m amoitnon yw avoforiopevo @Opo €1GOOMOTOC TOL
oxetileTol HE TIG EKMIMTOUEVEG TPOCMPWVEG OlOPOPEG TPOKVTTEL OMO TNV  aPyLKN
avayvopion oTolyelov Tov EvEPYNTIKOL 1 TOL MOONTIKOV OE O CUVOAANYN TTOL Ogv
OOTEAEL GUVEVMOT] EMYEIPNOEMY KOL TN OTIYUN TNg cuvorioyng dev emnpedletl ovte to
AOYIOTIKO KEPOOG OVTE TO POPOAOYNTED KEPSOG 1 {NLiat .

o Ot avoPollopeveg QOPOLOYIKEG ONOUTNOELS EKTIUMOVIOL O KABe ruepounvio Tov
1GOAOYIGLOD Kot petmvovtal 6to Babud mov dev Bempeiton mhavo ot Bo vdpEovy apretd
(QOPOAOYNTEN KEPOT €VOVTL TV ONOiV UEPOC 1 TO GUVOAO T®V ONOUTNOE®V Omd
avaBOAASLEVOVG POPOVE EIGOONUATOG LITOPEL VO YpNoLomoOei.

o Ot avaPorlopeveg POPOLOYIKEG OMOLTNCELS KOl VITOYPEDGELS VTOoAOYifovTal pe Pdon Tovg
(POPOAOYIKOVG GUVTELECTEG TTOV OVOUEVETOL VAL Efval G 1GYD TNV XPNoN 7oL N axaitnon Oa
mpaypatorondel | n vroypéwon Bo toktomombel, kot Poaciloviar GTOLVE POPOAOYIKOVS
oLvTeAEoTES (KO popoloytkovg vOLOLE) TTov gival o€ 1oy 1 Exovv BeopobetnOel kKotd T
NUEPOUTVICL TOV IGOAOYIGLOD.

O pOpog 100dMLoTog oL oYeTileTON [E oToryEia Ta omoia £yovv avayvopicbel am’ gvbeiog otal
O kepdloo kataympeiton om’  evbeloag ota 10 keedAol kor Oyl OTNV  KOTACTOOT|
OTOTEAEGUATOV TNG YPTONG.



AOPY®DOPIKEX & NAYTIAIAKEXZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
3.6 Tapswoka ood<cipa

H Ertaipeia Oewpel 1 mpobeciuokés koataféoelg kot GAAEC VYNANG PEVOTOTNTOG EMEVOVOELS UE
Py ANEN KPATEPN TV TPLDV VAV MG YPTLOTIKE O100EG1a.

I[No ) obvtoén TOV KOTOCTACE®Y TAUEINKDY POMV, TO YPNUATIKA Stobéciio amoTeAovvTaL amd
petpnTd kot Kotabéoelg oe tpimeleg KobmMG Kol ypnuatika Obéciuo Omweg mpocdiopifovral
OVOTEPW.

3.7 Avayvopion €660V

Ta éc0d0 mepriapfdvouy Kupimg To £€60060 OO TNV YPNON SOPLEOPIKAOV TNAETIKOIVOVIUKDV
VINPECIOV, OO Tapoyn LVANPESIOV ekkabdpiong Aoyaplacudv mhoiov (AAIC) kot TOANCELG
mAemikovoviakob eEomhopov. H avayvopion tov e6ddmv yivetal og eENG:

o Tém Jdopveopukiig ypNons, ekkaBdapion Aioyoproopdv mioiwv: Ta dopvpopikd
TNAETKOWVOVIOKA TEAN mepthapufavovv téAn pe fdon tov mpoopiopd, Tov Ypovo KOTAANYNG
TOL OIKTOOV KOl TOV OYKO TOV HeTa@EpopEvev dedouévav. Ta €coda amd TN ypnon Ttov
S0PLPOPIKAOV TNAETIKOWVOVIOK®OV LINPECSIOV avayvopiloviol oty mepiodo kaTd TNV omoio
mapéyovior ot vinpecieg. Ta pn tipworoynBévra £€coda amd TV muepounvio. Tov KOKAOL
TIHOAGYNONG UEYXPL TNV Muepounvia KAewipaTog ypnong Aoyifovral pe Bdon ta tiporoynbévia
TOGE KOTA TNV £KO00T) TV GYETIKMY AOYOPLUCUDV TNG TEPLOOOV.

Ta é6060 and TOANGN TPOTANp®UEVOL agpoypdvov (air time) avayvopilovror pe Pdon v
ovOA®moN TOV HoVAdwV WHEYpt 1o TEAOG TOL €tovg. O  oypnolpomointog  aepOypOVOG
TEPIAOUPAVETAL OTO, €000 EMOUEVNG XPNONS OTOV 1G0A0YIoUO. Me TV Tapodo £€Tovg amd TV
gvePYOTOiNeT NG VINPESiag KabdC Kol GTNV TEPINTTOOT TOV Ol EVOTOUEIVAGES LOVADEG OEV
EMOPKOVV Y10, TN SIEVEPYELD KANONG, O TUYXOV OPTCLOTOINTOG 0EPOYPOVOC OvayVePIileTal ¢
£€6000.

Ta éc0d0 amd Vv exkabdpion Aoyoplacumy mAoiov avayvopilovtol KoTd TV mepiodo otV
omoia apopd 1 ekkaBaplopevn dopveopikn 1 cupPatikn Kivnon.

T'a Olec TIg mMapOmMAve TEPUTTAOCES 0 KOKAOG TIHOAOYNONG KAAVTTEL, €KTOC eEapEcewV,
7ePi000 EVOC NUEPOAOYLOKOD UV

o IloMjoslg tThiemkovoviokov géomiiopov: To €o00da omd TOANCES TNAETIKOVOVIOKOD
€EOMMG OV, UETA OO TIG TUYOV TAPEYOLEVEC EKTTMOGELS, ovoyvmpiloviol KATd Tn OTUyUn Tng
TOANGONC.

e ’'Eco0d0 amd mapoyn vanpeoiodv: To £ocoda and mapoyn vanpecidv ovoyvopilovtal oty

mepiodo omnv omoia mapacyEOnkav otr vanpeciec pe Pdon ™ pEBOSO NG TUNUOTIKAG
amonepatwong (percentage of completion method).

e ’'Eco0d0 amd Tokovs: To £coda omd tOKOUG avayvopilovion Otav o Tokog Kabiotatol
dedovievpévog pe Baon T HEB0dO TOL TPUYULOTIKOD EMLTOKIOV.

3.8 Mepiopata

Ta pepiopota mov SVELOVTIOL GTOVG UETOYOVE OMEWKOVILOVTUL GOV VITOYPEMOT TNV YPOVIKN
OTLYUN KOTA TNV omoia eykpivovTal Tpog dtavour| omd tnv [eviki Zovérevon tov Metoymv.

3.9 Miwsbnosg

H Eroipeio puobaver to ktiplo mov oteydlovrol ot vanpeoieg e H picbmon avtr Bempeiton
AEITOVPYIKT] QPOV JEV UETOAPEPEL TO, OTKOLDOUATO KOl TIC VITOYPEDCELS TOV OMOPPEOLY OO TNV
KLUPLOTNTA EVOC TTAYlOV KOt 1] OYXETIKT] Oammivn emPapOVEL TO ATOTEAEGLLOTO, XPTIONC.
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3.10 Tniemkovoviakég GogLeg

H Etopeia eivar katoyoc I'evikng Adeiag yio TV AoKNOT TNAETIKOIVOVIONKOV OPOGTHPLOTHTOV
KkaOd¢ Kol KaToyog adewmv ekkabdpiong Aoyoplacudv TAoiov pe kodikovg GROLku GR12.
Mo v andktnon TV og dve adeldv Ogv amorthinke KAmTOolo TIUNU, OTOTEAOVY TEPLOVCLUKA
otoyeio e Etapeiog yopic va epeavifovron pe kdmoto atia otov Icoroyiopo.

3.11 AnoOéparta

To amoBépata avTaAOKTIKOV KOl VAIKOV OTOTIUMVTOL GTN YOUNAOTEPN T UETOED TNG TIUNG
KTNong ka1 ¢ Kabapng pevotomomoyung atiog tovg. H T ktiong mpocdiopiletor pe
nébodo tov kvKhogoplokod pécov 6pov. H kabapr pevctomomown aio ivor n exTipumdpevn
TIUN TOANONG 6T0 TAIGLO TOV GUVIBWV OPUCGTNPLOTATOV, LEIWUEVT LE TO EKTIUDUEVO KOGTT Yid
TNV OAOKAP®GT] OVTOV KOl TO EKTIUAUEVO Y0 TV TPAYHOTOTOINCT TS TOANCNG KOOTN. X€
mepinTmon petayevéotepng avénong g kabapng pevotonomotung asiog amofepdtmv Tov £xovv
amopewmbel, n amopeimon avt) avrroyiletat. [IpoPreyn yo Bpadéwc kivodueva i anallopéva
amoBéparta oynpatileton OGOV KpiveTal omapaitnTo

3.12 Aoyaproopoi stompaktéor - Ilpofreyn yio emo@aleic amortiosig

Ov loyaplacpol ewonpoktéol  avayvopilovior opywd oty Tioioylakn Ttovg  aéia.
Metayevéotepa OmOTIUAVTAL OTNV o&lol VTR 1 Omolol UEIDVETOL WE TO OO Y10 TO, OTOiol
vrdpyer eoloyn Pefordotnta O6tL dev Ba eompaybovv. Koatd v exkdotote mepiodo Ko
nuepopnvio. GOVTOENG OIKOVOLIK®V KOTOGTAGE®DV, 1 EIGTPOSILOTNTE TV  EICTPUKTEDV
AOYOPLOCUDV EKTIUATOL BAGEL 1IGTOPIKAOV O£S0UEVMV, Kol OYNUOTICETOL TPOPAEYT] Y10l ATMAELES
oL givon TOavOv va supuPovv Kot umopovv vo mosotikonombovv. H oynuaticteica tpofieym
avampocopuoleTal e EMPAPLVON TOV OTOTEAECUATOV Tng €KAOTOTE TEPLOdov. Tuyodv
SYPOPES OTOUTACE®V OO  EICTPAKTEOVS AOYOPIIGHOVG  TPOYHOTOTOOVVIOL HEC®  TNG
oynuoticeicag mpOPAeyns. ATOUTNGEC MOV EKTIHMOVIOL G OVETIOEKTeS elompagng
Swypdpovtat.

3.13 Avio TEPLOVOLOKE GTOLYELN

Xy Koatnyopio avt meptlapfdvoviol to Aoylopkd mpoypdupate tng Etoipeiog kot
amekovilovtol 6To KOGTOG KTONG LEIOV TIG GUGCMPEVUEVEG OTOGPESEIC KOl OTOUELMGCELS

Ol amocPéoelg KOTOY®POVVTOL GTO, OMOTEAEGHOTO Ypnong He Pdon 1t otabepr péBodo
amocPeong Katd ) dtdpkeln TG ®PEALUNG (oNg Tovg, mov gival 3-5ypovia.

3.14 Ipopréyers, Evogyoneveg Yroypedoseig ko Evogyopneveg Atartiosig

[poPréyerg avayvopifovtor o6tav 1 Etapeio €xel mopodoeg VOWKEC 1 TEKUOLPOUEVES
VIOYPEMCEIC MG OMOTEAEGLLOL TPOYEVEGTEP®V YEYOVOT®V, ivorl TBavi 1 ekkaBdpion Tovg HECW
EKPOTG TOP®V, TO OE TOGH TV VIOYPEMCEDY UTOPOVV va ekTiunodv a&iomota. Ot Tpofréyelg
emaveéetdlovion oe KkGBe muepounvic. 1GOAOYIOHOD KOl TPOSOPHOlovTal £TClL MOTE Vo
ametkovilovv T mapovca a&io TN damvg TOV AVOUEVETAL VO EKTOULEVOEL Yio TV ToKTOTOINoN
™G VROYPEMONG. ZyYETKE pe TIG TPOPAEYELS 7OV  OavOUEVETAL VO €KKOBOPIGTOOV  OF
pokpompobecspo opifovta, omoTe 1 EMIOPUCT) TNG XPOVIKNG a&iog TOV YPNUATOG EIVOL GTUOVTIKY,
T0. GYETIKG TOGE VITOAOYILoVTOL TPOEEOPADVTAS TIC OVULEVOUEVEC LEAMOVTIKES TOUELNKES POEC LE
£€vay GUVTIEAECTI] PO POP®V O OMOI0G AVTIKOTOTTPILEL TIG TPEYOVCES EKTIUNOELS TG OLYOPAS Y10
™V xpovikn a&ia Tov ¥PNLUOTOG, Kol OOV KPIVETOL OIOPAITITO, TOVG KIVOOVOLS OV GyeTiovTaon
GUYKEKPLUEVA LLE TNV VITOYPEMOT).



AOPY®DOPIKEX & NAYTIAIAKEXZ THAEITIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008

O evdgydueveg VIOYPEDOEL; 0V  avayvopiloviol OTIC OIKOVOMIKEG KOTOOGTAGEL OAAN
YV®GTOTOOVVTAL, EKTOG €6V 1 TOOVOTNTO HIKG EKPONG TOPMY OV EVOMUATOVOLY OLKOVOULKE
0QEAN etvon eldyiotn. Evdeyopeveg anartoelg 6ev avayvmpilovtal 6T OIKOVOUIKES KOTOOTAGELS
OAAG YVOOTOTOLOUVTOL EPOGOV 1| ELGPOT] OIKOVOLUK®DV OOEAEIDV Etvar Tov.

3.15 Amopcimon aSiag pn YPNIATOOIKOVOUIKAOV TEPLOVOLIK®Y GTOLYEI®V

O hoyotikég aieg towv meprovolokmy ototyeimv ¢ Etapeiog egetdalovron ya amopeioon
otav vrdpyovv evdei&elg 0Tt o1 Aoyiotikég atieg Tovg dev givol AVOKTNOES. TNV TEPITT®ON
ot TPocdlopilETAL TO AVAKTAGIULO TOGO TMOV TEPIOVCLOK®DOV OTOLYEIOV Kol OV Ol AOYIOTIKEG
a&iec vepPaivouy TO EKTILMUEVO OVOKTHGLO T0C0, avayvopiletal (nuia omopeioong, n oroia
Katoywpeiton o’ evbeing ota Amoteléopata. H avaxtioun a&io Tov Teplovclokdy ototyeiov
glvar 1 peyodotepn peta&y e0Aoyng a&lag PEIOV TO OMOLTOVUEVE Y10 TNV TOANGCYN KOGTI Kot
o&log ypnong ovtov. ' v extipnon g aflag ypnong, ot EKTIUMOUEVEG HEAAOVTIKEG
YPNUATOPOEC TPOEEOPLOVVTAL TNV TTAPOLGA 00 TOVG HE TV XPNoN VO TPO POPOV EMLTOKIOL
TO OTO{0 GVTOVOKAG TIG TPEYOLCEC EKTIUNCELS TNG ayopdg ywo. TV dlaypovikn ofio Tov
YPMLOTOC KOl Y10 TOLG KIVODVOLG TOL GYETILovVTaL e auTd To TEPLOLGLOKE oToyyeia. [ éva
MEPLOVCIOKO OTOLEID TOL OEV OMOPEPEL ONUAVTIKEG OVEEAPTNTES TOUEWNKES €10POEG, TO
avaKTolLo 1ocd KabopileTor yio TV HovAda TOpOy®YNG TOUEWKOY PO®Y, GTNV OTOoio TO
TEPLOVOIOKO oTOoKElo avikel. Metd v avayvopion {nuiag omopeinong evog TEPLOVGLUKOD
otoyeiov, oe KaBe nuepounvia wwoloyopod e€etdletor av ol cuVOKEC TOV 0dNYNoOV GTNV
avoyvoplon g ouveyilovv va vapyovv.

2V TEPINTOOT oTH EMOVATPOGOOPILETAL TO OVOKTIGILO TOGO TOV TEPLOVGLUKOD GTOLYEIOL
kot n (nuio amopeimong avtihoyiletor emava@épovtac Tn AOYIoTIK) aflo TOL TEPLOLGLOKOD
6ToLYElOL GTO OVAKTIGUO TOGH TOV TNV EKTACT] TOL AVTO OV VIepPaivel T AoyloTikn aia
TOV TTEPLOVGIAKOD ototyeiov (kabapn amd amocPéoelg) mov Ba eiye mpoodiopiotel av dev eiye
katoywpndei n {npio aroueioong.

3.16 Mapoyig oc epyaldpevovg
Ipoypappota KaOopLopévemv E16QOPAYV

Ol VTOYPEDCELS Y10 EICQOPEC GE TPOYPAUOTE KODOPIGUEVOV EIGPOPAOV KATAXMPOOVIOL MG
£€€000 ota. Amoteléopata, Kotd tov ypdvo mpaypatomoinong tovg. H vroypéwon e€avtieitan
LE TNV KaTABOAN TNG CLYKEKPLUEVNG EIGPOPAS KOTA TEPITTMOT).

Hpoypappoto KaOoPLoPEVOVY TAPOY DV GTO TPOCOTIKO

Ol VTOYPEDOEL; TTOL ATOPPEOVY OO TPOYPAUNATE KOOOPIGUEVOV TTOPOYDV GTO TPOCOTIKO
vrohoyifovialr yoPLoTd ova TPOYPAULE, LE DTOAOYIGUO TOL TOGOD TV LEALOVTIK®V TOPOYDV
TPOG TO TPOGMOTIKO OV £YOVV KATAGTEL OOVAELUEVEC KOUTA TNV MepouNnvia 1coroyicuov. Ot
UEANOVTIKEG TaPOYEG TPOEEOPAOVVTOL OV  Tapovcd 0&io TOLG, UETA TNV dgoipeon g
gvhoyng a&lag TV TEPIOVCIOKAV OTOWEI®V TOV TPOYPAUUATOG, AouBdvovtog vmoym
TPOGOPUOYEG Yo TUXOV OvaAOYIoTIKG omotedéopata  (kEpdn/lnuieg) kot yuo 0 KOGTOG
vanpeciog TapeABoviov etdv. Q¢ emTOKI0 TPOoeEOHPANONG Bewpeitan 1 amdd0oT, KUTd TNV
NUEPOUNVID TOL IGOAOYIGHOD, TMV KPATIKMY OUOAGY®V, T0 0Toilo £Y0VV Muepounvia Aéng tov
npooeyyilovv Ta ypovikd Oplo TV vroypemcemv G Etapeiog. Ot vmoypedoelg avtég
vroAoyifovtor pe PACT OKOVOUIKEG KOl GVOAOYIOTIKEG TOPAO0YES, Ol omoieg yivovion omd
aveEaptnto avoroyloti pe v puébodo g IpoPePfinuévng IMototikig Movadag (Project Unit
Credit Method)To xaBapd kdoTOg NG YPNoNGg T0 omoio vroroyiletan pe v Gueon péBodo
(straight —line basiskepilapupdveror oto amotedéopato Kot amoteAeiton and v mTopodoa
oélo TOV TOpPOY®Y MOV KATECTNOHV OSOOVAELUEVEG KOTO TNV OSlIPKEW TNG YPNONG, TOV
EKTOKIOUO TNG UEAAOVTIKNG VTOYPEWOCTG, TO KOATOUX®PNUEVO KOGTOG TPOUmNpeciog Kol To
avaioylotikd képdn N nuieg. To pn katayopnuévo K6GToC mTpovmnpeciag avayvopiletal og
otafepn Paon eml ™G HEONG VTOAEWMOUEVNC TEPLOOOV VANPECING TOV VLIOAANA®Y 7OV
avapévetor va Aapovv mapoyéc. Ta avaroyiotcd k€pdn 1 {nuieg avayvopiloviol Katd tnv
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oldpKel TG HEONG VTOAEWMOUEVNC TEPLOOOV VMNPECIOG TOV EVEPYDV VTOAANA®V Kol
repthappavovtal oto kabapod KOGTOG TG XPNONG, OV KAt TV Evapén g xpnong Eemepvoiv to
10% 1ng exTiu®pevng pHeEAAOVTIKNG vroypéwone. Ot vmoypedoelg mov oyetiloviol pe
VTAAANAOLE TOL OmOY®POLV Le PBdomn mpoypdppato eBedovsiog £6d0v, avayvopilovtol dtav
01 LTAAANAOL OTTOOEXOVTAL TV TPOSPOPA KOl TO, TOGEH LITOPOVV Vo EKTIUN 000V afldmioTa.

3.17XpNUaTootKovOuIKd péca

Ta Pacwd ypnuotoowovopkd péca g Etopeiog eivor ta petpntd, otv tpomelikéc
KaTaBEGELS KO 01 BpoayvmpOBECES AMOLTGELS KOl VITOYPEDCELS.

Ta ypnpatootkovopkd péca ometkoviCovtar oty aéia ktrong peiov Toxdv nuiég amopeioonc.
H Etatpeio dev Kavel ypnon mapdywymy XpnUaTOOIKOVOLUK®Y LEGMYV.

3.18Metaporic o€ LOYIOTIKEG GPYEG KOL YVOOGTOTOU|GELG

Ot mopoakdTe VEEG dlepUnVELEg £XOVV VITOYPEMTIKY EPAPLOYN YO TPMTN POPA GTN AOYICTIKN
yphon mov Eexva v 1 lavovapiovn 20081 epappoyn tov onoimv dev giye emidpoacn oTIC
0lKOVOLIKEG KaTaoTdoelg TG Etapeiog:

. Migpunveio, 11, ATIXTI 2 ‘Xvvoarlayéc ue 1oiec Metoyéc kor Metald Etoupiav tov Idiov
Ouilov’

o Migpunveio. 12, Zovufacerc Hopoywpnong (Service Concession Arrangementd).
Evponaixn ‘Evoon dgv €yel axoun viobetnoet ) diepunveio vt Kol ¢ €K TOVTOL OgV
&xel epappootel ano v Etapeia.

. Migpunveio, 14, ‘AAIl 19 To Opio oy avayvapion Ilepiovolaxod Zrorysiov
Kobopiouévawv  Hoapoywv, o1 Eloyotes Amouthioecic  Xpnyuatodotnons «oi ol
AMniemdpaoeis Tovg'.

3.19Néa TpoTUTO KoL SriepuNVEIES 01 0TT0iEg £Y0VV ONUOGIEVOEL aALA dEV EYOVV GKOUT EQUPROY

Ta mapakdto véa npdtumo, tpomoromcelc/ovabempioelg ota TpdTLTO 1 dlepunveieg Exovv
€K000el, Oev £€YOLV VIOYPEWMTIKN EPAPLOYN OTNV AOYIOTIKN 7ePiodo mov ECekwvd v 1
Iavovapiov 2008 ko dev Exovv epappootel amd v Etoupeion 6TIc cUVNUUEVEC OIKOVOULKEC
kataotdoelg. H Etopeio extipd 611 t00 véo awtd mpotumo ko dtepunveieg dev Ba Exouvv
OTUOVTIKN EMIOPACT] OTIG OIKOVOUIKES TG KOTOOTAGELS, TEPAV TOV ATOPAITNTOV GALAYDV GTNV
TOPOVCINOT] TOV  OIKOVOUIKOV TNG KATOOTAGE®Y Y0, OKOTOVG GULUUOPPMOONG UE  TIG
tpomonomcelg Tov AAI 1, ‘Tapovaiaon twv Okovouikov Kataotdoewy' (0nmg meptypdpovtot

KOTOTEP®) TOL ol TparyaTomomBody KTl TNV KOTAPTION TMV OIKOVOLIK®V KOTOGTAGEDMY TOL
20009.

[IpoTomo kor owepunveieg mwov £xovv €ko00el amd 1o XAAIL kor voBeTiOnkav omd TNV
Evponaixiy 'Evoon

o Aigpunveia 13, Hpoypauuara Emfipafcvons Ilelatmv, epoappoleTol ylo. ETOIEC AOYIOTIKEG
mePLodovg mov Eektvoov v 1 petd v 1 IovAiov 2008. H Awepunveio 13 amortel 6nog ta
avtaAldypoto (miotdoeg) emPpdpevone (loyalty award creditshmeicoviCovionr Aoyiotikd mg
éva EexploTd PEPOG TNG CLVOALUYNG TOANGCNG LE TNV OTTOI0 TOPAY®POVVTAL, KOl GUVETMOG HEPOG
g evloyng a&lag Tov TWWNUATOG TOANONG eMePIleTal 68 OUTA KOl KOTOY®PEITOL KOTA TN
dlapketa TG TEPLOO0L KOTA TNV 0Toin EEAGKOVVTOL TO AVTOAAAYLOTO OV TA.

. Tporomonjoeis oto AIIXIT 2, ‘Ilapoyés mov Eéapravrar amo tyv Aéia twv Metoyamv',
ePapPHOLETOL Y10 ETHOIEC AOYIOTIKEG TTEPLODOVE TTOL Egktvovv TV 1| netd v 1 lavovapiov 2009.
H tpomomoinomn devkpiviCer 600 Bépata: Tov opioud g ‘mpodimdbeone Katoydpmong’, e v
EI0AYOYN TOV Opov ‘Un-Tpobmodbeon KatoyOpwons 7y dpovc TOL OEV OMOTEAOVV OPOVG
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vanpecioc 1 6povg anddoons. Emiong dievkpiviletar 61t dAeg o1 akLpOGELS, €T TPOEPYOVTAL UTTO
TNV OVTOTNTO €iTE OO TO GUUPUAAOUEVA HEPT, TPETEL VO, EYOVV TNV 10100 AOYIGTIKT OVTILETMTIOT.

o AIIXII 8, ‘Acivovpyixoi Toueic' , spapudletar yo €TNO1EG AOYIOTIKEG TEPLOSOVE TTOV EEKIVODV
mv N petd v 1 lavovapiov 2009. To AIIXIT 8 aviwkabiotd 10 AAIT 14, ‘Owovopukég
[TAnpoeopieg Katd Topéa’ kot vioBetel tqv mwPoc€yylon e O10iknong avopoptkd HE TG
OLKOVOUIKEC TANpOPOpieg Tov divovtal katd Topéa. H mAnpopopnon mov Ba yvootomoteiton Oa
glval aut mov ypnowonolel 1 dwoiknorn eocwtepkd yio TV aSloAdynomn TG amddoons TV
AELTOLPYIKOV TOPEMY KOl TNV KATOVOWU TOPWV GE OVTOVG TOLG TOMELS. AVTH 1M TANPOPOPNoN
umopel va dtopépel amd AT TOL TAPOLCIALETOL OGTOV 100AOYICUO KOl TNV KOTAGTOOM
AOYOPLOCHOV OTOTEAEGUATOV Kot Ol £Tanpieg Bo TPEMEL VO dDGOVV EMEENYNOELG KOl GUUPMVIES
OVOPOPIKA LE TIC €V AOY® O10LPOpPEC.

o Tpormonojoceis oto AAIl 1, ‘Iapovsiocy twv Owovouikdv Katactdoewy', spapuoletal yuo
€TNO1EG AOYIOTIKEG TTEPLOdOLS Tov Eekivouv v N petd v 1 lavovapiov 2009.To AAIL 1 éyet
tpomomonBel yio va ovoPaduicel T ypNOUOTNTO TOV TANPOPOPLDY TOV TUPOVGIALOVTAL OTIC
OIKOVOUIKEC KATOOTAGELS. ATO TIG MO ONUOVIIKEG TPOMOTMOUOELS Elval: M amaitnon Omm¢ 1M
Katdotoon peTafolmv 10imv KepoAoimv TEPIAOUPAVEL HOVO OCLVOAAOYEG WHE UETOYOLS, 1|
ELG0YOYN L0 KOWVOVPYLOG KOTAOTOON S CLVOALKOD glcodnpatog (“comprehensive income’jov
ocuvovdler OAa To. oTolyeion €000V Kol €£00wV mov avayvopiloviol OtV KOTAGTOOM
amoteAeopudtov pe toxdv «owmd swodnuata» (“‘other comprehensive income™ot g
OmOiTNoNG OMMG EMAVUSIOTVTMGCELS OTIG OIKOVOUIKEG KOTOOTAGES 1| OVOOPOMUKEG EQPAPUOYEG
VEOV AOYIOTIKOV TOALTIK®OV TOPOVSIALOVTAL Amd TV apyn TG EVOPITEPNC GLYKPITIKNG TEPLOSOV,
OnA. o€ i Tpitn GTHAN GTOV IGOAOYIGUO.

o  Tpormonowjoeis oto AAIl 32, Xpnuarooikovouika péca. Ilopoveiocy wor AAIl 1,
‘Hapovciocny Twv Owovoultkov Katactdecewy' ocov apopd ta ‘Xpyuatooikovouika Méca
owabécua and tov karoyo (i “puttable” uéco)’, epapudletan yia etijoiec Aoyiotikéc mepLodovS
mwov Cexwvovv v i ueta v 1 lavovapiov 2009. H tpomomoinon oto AAIL 32 amaitel omog
OpIGUEVO.  YPNUOTOOIKOVOMIKG péoa  dlabéolpno amd tov katoxo («puttable» péoa) Kot
VIOYPEDCEL TOV OVOKOTTOLV KATA TNV PELOTOTOINCT Mg ovidtTnTag Kotatoybovv og Tow
Kepdhowo edv minpodvtar cvykekpyuévo kpurnple. H tpomomoinomn oto AAIl 1 omortel
YVOGTOTOINGT TANPOPOPIOY avapopikd pe To «puttable»péoca mov kotatdccoviolr wg Tow
Kepdiaia.

o  Tpormomowjoeis oto AAIl 23, ‘Kooros Aaveiouov', epopuoloviol Yo, €TNOLEC AOYIOTIKEG
TEPLOd0VG TOL EgKvovv v N petd v 1 lavovapiov 2009.Me Baon tig Tpomomomaelg 1o AAIL
23, kozopyeital n emthoyn (Tov LLAPYEL OTO VPIGTAUEVO TPOTLTO) Y10, AVAYVAOPLGT TOV KOGTOVG
davelopod mov umopel va katoveundel dpeco oe €va mEPLOVCLAKO OTOLKEID 7OV TANPEL TIg
npodmobéoeic ota £0da Tep1Odov. Ola T KOGTN dUVEIGHOD TTOV pmopel vo Kataveunfovv dueca
oTNV amOKTINGCT, KOTOOKEVLT 1 TOPAY®YN] €VOG TEPLOVGIOKOL OTolXEloL 7oV TANPElL TIg
npobmobécelc mpénel va  ke@oialomolovvtol. Eva meplovolokd otoryelo mov mAnpel TIig
wpobmobEaelc lvar £va TEPIOVGIOKO GTOLYEIO TOV KOT avAYKT YPEWALETAL [0, GTLLOVTIKT] XPOVIKY|
mEPI000 TPOETOWOGIAG VIO TN XPNOT| Yo TV ool TPOOopileTal 1) Yio TNV TAOANGCT TOV. ZOUPOVA
ue tig petoPatikég drotdéelg tov Ipotvmov, n OTESAT-Maritelfao viobetioel v aAloyn amd
™V MUEPOUNVIO EQPOPUOYNG TOL KOl WEAAOVTIKA. XVVENMS, TO KOOTOC OOVEICUOD TOL APOpPd
TMEPIOVOIOKA OTOLElD TOL TANPOOV TIC TpodmoBécels Kepahatlomoleitar Omov 1 Evapén
kepaAalonoinong Eekvdel amd 1 Iavovapiov 2009k petd.

o AAIl 39, Xpnuarooixovouixa péca. Avayvopion ko cmupétpyony’ wor AIXIT 7
‘Xpyuazoowwovouixa uéoa. I'vweromoioers’, epapuoleTol Yo ETNCIEG AOYIOTIKEG TEPIOO0VG
nov Eektvovv v M petd mv 1 lavovapiov 2009.H tporonoinon avt oto AAIL 39 emtpénel o
po etalpeion ™MV EMOvATASIVOUNGT TOV UN-TOPAYDY®V YPTHATOOUKOVOLK®Y TEPLOVCIUKMY
otoyeiov (ektdc avtdv mov £yovv tagivoundel and v Etoupeio oty katnyopio g edloyne
aliog uéow amoteleoudTmV KOTA TV OPYIKY OvVOyvOPIoT) €KTOG TNG Kotnyopiag tng evloyng
ollog uéow amoTeEAEoUATMV OE CLYKEKPLUEVEG Teplotdoels. Emiong, m tpomomoinon avtn
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EMTPEMEL O LU0 ETOLPEIN TN LETAPOPA YPNUOTOOIKOVOULKAOV TEPLOVGLOK®Y GTOLEimV omd TNV
Katnyopia diabéoiua mpog wwinon STV KATNYOPlo OAVEIQ KOl OTOITHOELS, OTIV TEPITTMGCT TOL
TO YPTLLOTOOIKOVOULKO TTEPLOVGLOKO GTOKEl0 B TANPOovGE TOV OpIoUd TG KaTnyopiog daveia kou
amorthioels (€Gv dev giye yopoktnplotel og diabéoiuo mpog mwinon), epdcsov 1 Etaupeia &xel v
TPOOEoN KoL TNV IKOVOTNTO VO ST PTOEL AVTO TO YPTHUATOOUKOVOLIKO TEPLOVGLOKS GTOLYEID GTO
gyyog péArov. H tpomomoinon dev emitpénel Ty enavoTaSvouncon otny Kotnyopia evioyng a&iog
pécw amotereoudtov. H tpomomoinom avagEpetal 6€ YVOGTOTOWOELS YPTHATOOIKOVOLK®Y
TEPLOVGLOKDV GTOLYEI®V TTOL £Y0VV VITOCTEL ETAVATASIVOLUNON.

Hpétvme ko drepunveieg mwov £xovv £ko00sl amd to TAAIL kot ogv vioOeTiOnkav omd ™V
Evporaixiy 'Evoon

o Aigpunveia 15 Zoupolora yra tyv Karaokevn Axivyryg Ileprovoiog’, spapudletar yio eTNoleg
AOY10TIKEG TTEPLOSOLVG TTov Eekvouv v )| petd v 1 lavovapiov 2009.H Aepunveia 15 mapéyet
oonyieg ywu Tov KaBoptopd tov edv €vo cuUBOANLo Yo TNV KOTOGKELY| aKivITNG TEPLOVGING
eunintel 610 mAaiclo gpappoyng tov AAITL 11 Kartackevoaotikd Zvuforato» 1 tov A.AJL 18
<Ecoda» kot avaeopikd pe autd To TPOTLTO, TOTE TPEMEL VO, v yvVopPileTOL TO £6000 OO TNV
katackevn. H diepunveia £xel avadpopikn oyD.

o Migpunveia 16, ‘Avuicrabuiceisc kalapisc emévovens o6& EKUETAIAIEVGH O6TO ECWTEPIKO,
ePapHOLETOL YioL ETNOLEC AOYIOTIKEG TTEPLOSOVE Tov Egktvovv v N petd v 1 OxtwPpiov 2008.
H deppnveia avtr dievkpvilet:

=  To vououa tapovsioons twv Owovopkdv Koataotdoewv dev dnpovpyel ékbeon og kivovvo
v v omoia 1 Etaipeio pmopel vo epoappocel Aoylotikn avtiotdfuiong. Zovendg, 1 UNTpIkn
etoupeio umopel voo mpocodlopicel cav Kivouvo TPog OVTICTAOUIOT HOVO TIG GUVOAAQYHOTIKEG
OLPOPEG TOV TTPOKVTTTOVY UETOED TOL VOUICUATOG AELTOVPYIOG TNG KOl TOL VOUICUOTOC TNG
eKUETAAAEVONG 0TO EEMTEPIKO.

»  Omnowdnmote etaipeio Tov Opihov pumopel va KoTEXEL LEGA OVTIGTAOONC.

= Jlopétt to AAIl 39 Xpnuatoowkovopukd Méca: Avoayvopion kot Empérpnon»
eQapPOLETOL YI0 TOV KOOOPIGHO TOV TOGOL OV TPENEL Vo, petapepBel ota Amotedéspata Xpnong
0o TO AmOoDEUATIKO Y10, CUVAALOYUATIKES SLOPOPES AVOPOPIKA LE TO UEGO aVTIGTAOUIONG, TO
A.ATI 21 O1 Emdpdoeic Metaformv otig Tipég ZovaAlayuatos» epaproleTol avagpopika Ue To
otoyeio mov avtictabpileTor.

o  Awgpunveio 17, ‘Awavoués um YpHUATIKOV TEPLOVGIOKOYV OGTOYEIWY 6 IOIOKTHTES ,
epappoletorl Yo €TNO1EG AOYIOTIKEC TEPLOO0VG oL EgKtvolv v N petd v 1 IovAdiov 2009.H
depunveia avtr devkpwvilet ta e€ng BEpaTa

= 70 UEPIGHO TANPWOTEO TPEMEL va avayvopiletor otav 1o pépicpa €yel eykpiBel ko dgv
Bpioketon TAéov ot S1dbeomn g eTanpeiag,

"1 etoipeio TPEMEL VO EMPETPAEL TO UEPIGHO TANPOTEO otV gvAoyn aio Tov Kobopmdv
TEPLOVGLOKDOV GTOLXEI®MV OV TPAKELTAL VoL dlavepnBovv,

= 1 etopeio Tpénel va avayvopilel ™ dwopopd petad Tov pepIGROTOG TOL TANPOONKE Kot TG
AoY1oTIKN G a&ilag ToV KabophV TEPIOVGIOKDOV GTOLYEIMV TOV JIAVELOVTOL OTO OTOTEAEGUATO,
Ko

= 1 erapeio TPENEL Vo TOPEXEL TPOCHETES YVIOOTOTOMGELS, EPOCOV TO. KOBapd TEPLOVGIOKA
OTOU(ELO TOV KOTEXOVTOL TPOKELUEVOL Y10l OLOVOUT| GTOVG OIOKTHTEG TAT|POVY TOV OPICUO TNG
dlokomeicog dpacTNPIOTNTOG.

H owepunveia 17 epappoletor e TepmT®OEL SIOVOUNG LN XPNHOTIKGOV TEPLOVCLOK®Y GTOLYEIOV OE

avOAOYIKY BACT), EKTOG £V TPOKELTOL Y10, CUVOAAAYEC TOV EAEYYOVTOL amd Kowvov. H Siepunveio Exet
UEALOVTIKT] EQUPLOYN EVED EVOOPPVOVETOL VOPITEPT] EPAPLOYT.
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o Migpunveia 18, ‘Metapopés mepiovoiokdv orotyeiov and meldres, @apuodletal ylo. ETNOIEG
AOYIOTIKEG TEPLOdOVE oL Eektvovv v 1 petd v 1 Ioviiov 2009. H depunveia avtn
OVOPEPETUL EOIKOTEPA GTOV TOWUED KOWNG ®MPEAEING dtevkpvilovtag Tov AOYIoTIKO YEPIoUO
CULEOVIOV OTOL 1 ETOUPEID, OTOKTO EVOMUOTO TV TEPIOVGLOKA GTOLYElD. (7 YPMUOTIKG
s TPOKEWEVOD Y10, TNV KATUOKEDT GYETIKAOV TEPLOVCIAKOV OTOLEIMV) amd éva meAdtn
KOl 0VTO TO TAYL0 YPNOUYLOTOLEITOL (OC AVTAAAOYLLA Y10, TV CUVOEST] TOL TEAATH GTO OiKTLO N YU
NV Topoyn UEALOVTIKY TTPOGPACNS TOL €161 MGTE VO TPOPOSOTNHOEL Ta ayald 1 TIC VANPECIES
tov. H epappoyn dSepunveion €xel HEAAOVTIKY] EQUPHOYN, OGTOCO EMITPEMETOL TEPLOPIOUEVT
VOO POLUKT EPOPLLOYT.

o Avalbewpnuévo AIXII 3, ‘Yvvevaooces Ermiyewpiicewv' wkar Tpomomomuévo AAIl 27,
‘Evomompuéves kar Idwitepes Oixovouixés Kataotdoers', epoppoloviol yuo AoyloTikég
neptodovg mov Eexwvovv tnv M petd v 1 Iovdiov 2009.To ZvpuPovio Aebvadv AoyioTik®dv
Ipotomwv (‘ZAAIT) dnpociomoinoe otig 10 Tavovapiov 2008 to Avabewpnuévo AIIXIT 3
‘Zuvevoelg Emyeiprioev’ kar to Tpomomomuévo AAIl 27 ‘Evomomuéveg Idwaitepeg
Owovoukés Koataotdoels. To avabBewpnuévo AIIXIT 3 ewodysl po oepd aAloy®vV 67O
AOYIOTIKO YEIPIGUO OCLVEVADOEMV EMYEPNCE®Y Ol omoieg Ba emmpedoovy 10 MOCO TNG
avayvopiobeioag vrepaiog, to amoteléouata TG TEPLOOOL GTNV OTOIN TPOYLOTOTOLEITOL M
GUVEVMOT] EMYEPNOEMY KL TO LEALOVTIKA amoTeAEopaT. AVTEG Ol OAAaYEG TEpAapBdvouy TV
g€odomoinon twv damavdv mov oyetilovrol He TNV amOKTNON KOl TV ovVOyvdPLon UEAAOVTIKOV
petofordv otnv gdhoyn aio Tov EVAEYOUEVOL TYMUOTOS ©TO amotedéopoto  (avii Yo
apocappoyn g vrepa&iag). To tpomomompévo AAIT 27 amartel Omwe cuvaliayég Tov 0dnNyoHv
0€ OALOYEC TOGOGTMV GUUUETOYNG o€ BuyaTpiky Kataywpovviol oty Kabaph BEorn. Zuvenmg dev
emnpealovv v vrepaio ovte dnuiovpyodv omotédecpa (képdog M (nuia). Emmiéov 1o
TPOTOTONWEVO TTPOTLTTO AAAALEL TOV TPOTO ov Aoyifovtor ot {nuieg Buyatpikdv Kabmg Kot 1
anoieto eEAEyyov Buyatpikng. OAeg ot aAlyEC TOV avOTEP® TPOTHT®V B EPAPLOGTOVY OO TNV
nuepounvict EPAPUOYNG TOVG Kol Ba eMNPEAGOLY UEALOVTIKEC OTOKTNOELS KOL GUVOAAQYEC LE
HeTOYOVG petoynoiog amd v nuepounvio avtr Ko LeTd.

Tov Mdwo tov 200810 ZAAII e£édmae o oepd tpomontotoemv Towv AIIXIT pe ckomd v e&dienym
OCVLVETEIMV KoBmg Kot TNy mopoyn Olevkpvicewv. Ot TPOTOTOMGCELS AVTEC ePappolovTol yia
AOYIoTIKEG TTEPLOOOVG oL Eekvobv tnv 1 petd v 1 lavovapiov 2009 kot dev €yxovv akoun
voBeBel oand v Evpomaiki Evoon. H Etopelo extipd 6t1 1 mpdIN  €QOpUOYn TGV
TPOTOTOGEMV QVTAOV OV Bal EXEL OTLOVTIKY ETIOPUGCT] GTIC OUKOVOUIKES TG KOTOGTAGELS.

4’Ec000. 0710 00puQOPIKEG KO AOTTES TINAETIKOLVOVIOKES VAN PEGIES

Ta  €0000 amd O0PLEOPIKEG KOL AOITEG TNAEMIKOWVOVIOKEG VLANPECiEC meptlaufdavovv Tig €&ng
Kot yopieg €60d®V:

2008 2007
Aopvgopikég Emcowvavieg Inmarsat Kivnté-Enpd) 17.351.678 15.716.884
Aopvgopikég Emkovavieg Inmarsat Enpa-Kwnto) 1.727.369 1.872.795
Exxabdapion Aoyopracpudv [Thoiwv (GRO1/GR12) 1.567.441 1.937.172
Aopvgopicés Emkovovieg Iridium 381.123 37.411
Ynrnpeoieg Messaging 237.832 505.215
Yanpeoieg Ztabepric Tniepwviog 184.651 409.456

21.450.094 20.478.933
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
5. Ao £60da

Ta Aowmd £c0da mepthapPdvouy Tig e€ng katnyopieg e60mV:

2008 2007
Xp1on eykatactdcemv amd dedveic Tapdyovg - 28.497
[popnbeleg avTmpPosOTELONG TNAETIKOVMVINK®V VN PECLOV 76.358 78.380
Emiokevéc/eykataotdoelg tAEmKovoviako eE0mAopuon 104.358 61.463
"Ecoda amd Aomég TopoyEG VANPECLOV 440.587 413.094
Ao £é60da 112.531 91.085
733.834 672.519
6. Apoipéc ko £€000 TPOSOTIKOV
2008 2007
MicBoti kon npepopichio 1.458.300 1.359.613
Ewcpopég Kowavikng Acpdiiong 359.169 326.341
"E&0d0. 0moGmaGHEVOL TPOCHOTIKOD 296.420 332.870
[péPreyn anolnuiowong Adym e£680v amd v vanpecio 25.803 27.358
2.139.692 2.046.182

O ap1Budg tov amacyorovpevoy mpocwnikod ¢ Etapeiag katd v 31 AskeuPpiov 2008 fjrav 53
dropo (2007:54)ex tov omoiwv ot anooracuévor and tov OTE katd v 31 Aekepppiov 20087 tav 5
dropo (2007:5).

7. Xpedoerg amo Aebveig kar Eyyoprovg mapdyovg

H Etatpeion yio v mopoyn T@V TNAETIKOWOVIOK®OV TNG LINPECLOV YPNCUYLOTOIEL TOLG TOPAKATM
TP OYOLG:

MHAPOXOI 2008 2007
INMARSAT LTD 9.328.498 8.863.672
VIZADA 3.898.069 3.353.821
TELAURUS 1.316.867 1.008.872
LESO'S (1) 1.126.279 1.461.267
O.T.E 614.266 564.482
OTEGLOBE 104 380.819
VOICENET 128.880 141.378
IRIDIUM 227.287 38.409
AOIIIOI 249.887 477.082
16.890.137 16.289.802

Me tovg Tapodyovg 1 Etaipeia £xel cuvayel oyetikég cUPACELS Yia TNV TOPOoY| TOV THAETIKOWVOVIOK®OY
vanpeoiov. H oyéoeig g Etaipeiog pe tovg LESO’S (1)6iémovtal and 1o KovovioTIKd TAAIGLO Kot TIG
ovotaoelg g Aebvoig Evoong Tnienucowvovidv (ITU).
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
8.Aowa Aertovpyika £€0da

Ta Aowwd Aertovpyikd £Eoda avaivovTal oG eENg:

2008 2007
Hopoyég tpitmv 500.575 497.916
[poPréwelc yio emo@aieic amatloelg 207.181 101.924
ApoBéc kot €oda tpitev 271.860 216.833
"E&od0. mpoPolrg kot Swapnpicemg 145.051 72.374
"E&€oda ekbécemv —emdeilemv 62.028 11.402
"E&odo taé&ididv 55.837 64.761
"E&odo petapopiv 41.545 39.502
Awpeés- Emopnynoeig 22.000 20.000
Doépot —1éhn 20.034 31.777
"Evtoma kou ypoagikn HAn 17.468 22.971
ZVOpOUEG — EIGQOPEG 9.047 14.003
"E&od0. mponyovpévav xpioeov 8.333 34.895
Yucd dpeong avalmong 11.771 10.836
"Extoxta ko avopyava é€oda 1.976 2.541
"E€oda. dnpooievcenv 3.588 3.414
Aowd £€oda 119.243 74.390
1.497.537 1.219.539
9. XpNUATOOIKOVOUIKG OTTOTEAEGHOTO,
Ta ypMLOTOOUKOVOUIKA OTOTEAECUATO, AVOAVOVTOL OG EENG:
2008 2007
ZUvoALaYLLOTIKEG SLOPOPEG 166.682 (670.142)
"Ecoda amd toKovg 519.325 380.732
Xpnporoowovopikd EEoda (13.418) (14.448)
672.589 (303.858)

Ol 7TPOKVTTOVGES GUVOALAYUOTIKEG OlPOPEG OPEiAOVTAL GTO Yeyovog OTL 0 KOPLOG OYKOG TV
ovvalhayodv g Etapeiog mpaypatonoteiton og dordpio HITA. H katoypagn Twv cuvaAlay®v ovtov
ota Aoyotikd Pipiia g Etaipeioc yiveror kor oe dordpia HITA. XvvoAloaypotikéc otopopég
TPOKVTTOVV KLPIg KoTd TNV cvvtaén Tov Owovopkov Kotaotdoewy 60mov amotipdviol oe Evpm ot
OTOLTNOEL KOl VTOoYpedoel; mov eivor oe doAdpro HITA. Emiong ocuvoAlaypotTikéc otapopéc
KOTOypAQovIOL KaTtd TNV amoTipnor o€ Eupd tov ypnuotikedv dabecipov mov tnpovvial og doAdpio
HITA.

Enedn n Etopeio mpet tpomelikods Aoyoaploopods e S0AAPLO, EICTPATIEL OO TOLG TEAATES TNG
doAdplo Kal emiong TANPAOVEL TOVG TpounBevTég TG o€ dorapta. ¢ ex tovtov M Etarpeio dratpéyet
GUVOAAQYLOTIKO KIVOUVO, €K TOV GUVOALOY®DV TNG LOVO Y10 TO. TOGA OV UeTOTPENEL o€ Eupd mpog
KAALYM TOV OVAYK®OV TNG O EYYDPIES TANPOUES.

ZYHETIKG, LE TOV CLUVOALOYLOTIKO KIVOUVO Kol TOL TPOTOL KAALYNG 0TV EKTEVIC AVAPOPA YIVETOL OTN
onueimon 3039.

16
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
10D6pog 16001 poTOg

O @6pog E1G0ONLOTOGC OVOADETOL OC EENG:

2008 2007

Tpéyov pdpog e1GodMpaTog 632.983 214.784
[Tpdcbetot popoL TPON YoV UEVDV XPNGEDOV 74.885 61.190
TIpoPreyn avéreyktwv xpricemv 57.012 -
AvoBorlopevog popog (Enpeioon 14) (93.453) (64.226)

671.427 211.748
H ocvppovia tov opov el tov KepdDV NG XPNoEmG EYEL MG EENG:

2008 2007
Képdn /(Znpieg) xpHioewg Tpo eoOpmv 2.115.205 775.754
doépoc mov avoroyet 25% 528.801 193.939
"Ec080. apopordymto/éEoda un exmintopeva Kot TpdceTol pOPol TPoNyodUEV®Y XPHGEDY 85.614 17.809
TIp6Preyn yio ovéELEYKTES POELS 57.012 -

671.427 211.748
Ipaypoatikdc @opoAoyiKdS GUVTELEGTNG 31,74% 27,30%

H onMAwon ¢@dépov eicodnpatoc vroPdiietar oe etiolo Paomn, oAld To képdN N ot (nuiec mov
dnAovovtal Bempodvial TPOoSWPIVA £®G OTOL 01 POPOAOYIKES apyEg eAéyEovy Ta PiPfAia kot ototyeia
¢ Etapeiog kot exdobel m tehkn €kBeon eréyyov. Ot oporoywkés {nuiég, oto Poabud mov
avoyvopilovtal amd Tig popolOYIKES APYES, LTOPOVV VO YPNOLUOTOINB0DV Y10 TOV GCUUYN QLG KEPOIDYV
TOV TEVTE EMOLEVAOV YPTCEMV TOV AKOAOVOOVV TN ¥p1oT| TOV SMovpyHONnKay.

Ot poporoyikég dnimoelg kat ta Pipiia g Etoipeiog éxovv eleyyBel amd T1c poporloyikés apyés Ue
TPOSMPWVO POPOoAOYIKO Eleyyo a) ov ypnoelg amd 2004éwg 2005660V apopd Tov (OPO E1GOSNUATOC
Kot Tovg mapaxpatodpevovg tAny OITA @opovg kot B) ot ypnoeg amd 2004 éwg ko 2007 yuo 0
avtikeipevo tov eopov mpootifépevng aiag (O.I1.A). Me 10 avetépm deS0UEVO Ol POPOAOYIKEG TNG
VIOYPEDCELS Y10l TIC YPNOELS avTéG dev éyovv katootel oplotikéc. H Etoupeio kotd v 31" Aekepfpiov
2008 mpoéfn otov oynuotiopd TpoPreyng yo Tig avéreykteg ypnoelg 2006, 2007xar 2008 mocov
57.012¢vpm.

ZOUPOVO LLE TOV 16YDOVTO POPOAOYIKO VOLO, oty EALGSH o1 avdvupeg etaipeieg poporoyohvtal oto
OUVOAIKG, TOVG KEPON pe ocvvieheot 25% yuwo v ypnon 2008. Baoel tov vopov v.2238/19940
@OopoAOYIKOG cuvTeELesTNC Ba pelwdel amd 25% e 24%to étog 2010, 23%ro érog 2011, 22%ro £10¢
2012, 21%xo étog 2013kar 20% 10 étog 2014.
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008

11. Eveopota wayo,

Ta evoodpota mérylo avolvoviol og eENG:

Eykatactaoeg Mnyovipata -
o€ aKivnta Tnlen/kog
TpiTOV E&omhopndg "Emunho YOvoro

1 Iavovapiov 2007

A&ia xtAong 49.127 1.019.062 921.318 1.989.507
IpocHkeg - - 58.459 58.459
Mehoeig/doypapég - - (61) (61)

31 Aekgpppiov 2007 49.127 1.019.062 979716 2.047.905
1 Iavovapiov 2007

Ympevpéves amooPEcels 24.764 1.019.055 811.495 1.855.314
Amocféoelg ypnong 3.955 - 62.689 66.644
Meuboeig/duaypapig - - (136) (136)

31 Aekgpppiov 2007 28.719 1.019.055 874.048 1.921.822
Avamoofeotn obia 31

Agkepfpiov 2007 20.408 7 105.668 126.083
1 Iavovapiov 2008
A&ia ktnong 49.127 1.019.062 979.716 2.047.905
IMpocHkeg 950 - 89.991 90.941
Mehoeig/doypapég - - - -

31 Agkgnppiov 2008 50.077 1.019.062 1069 707 2.138.846
1 Iavovapiov 2008

Yopevpéveg anocPEcelg 28.719 1.019.055 874.048 1.921.822
Amooféoeig xpnong 3.955 - 51.718 55.673
Mehoeig/doypapég - - - -
31 Askgpppiov 2008 32.674 1.019.055 925.766 1.977.495
Avamoofeotn obia 31
Agkepfpiov 2008 17.403 7 143.941 161.351

Agv vdpyovv gumpdaypato Bapn enl TOV EVOMUATOV TOYIOV.
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008

12. Aviha TEPLOVGLOKA GTOLYELD

Ta dula Teprovslokd ototyeion ovaAvovTon w¢ eENG:

Mpoypappata
Hiektpovikav
VTOAOYIOTOV
1 Iavovapiov 2007
Aé&ia ktong 797.555
IpocHkeg 533
Meuboeig/duaypapig -
31 Aekgpppiov 2007 798.088
1 Iavovapiov 2007
Yopevpéveg amocPEcelg 776.318
Amocféoelg ypnong 14.389
Meuboeig/duaypapig -
31 Agkgpppiov 2007 790.707
Avarnéofeotn afio 31 Agkepppiov 2007 7381
1 Iavovapiov 2008
Aé&ia ktong 798.088
IMpocHkeg 14.564
Mehogig/doypapég -
31 Askepppiov 2008 812.652
1 TIavovapiov 2008
Zmpevpéves amooPEcels 790.707
Amooféoeig xpnong 5.269
Mehogig/doypapég -
31 Askepppiov 2008 795.976
AvarnocBeotn afio 31 Askepppiov 2008 16.676

13Xvppetoyés

H Ertaipeia €xel ovppetoyés oe didec Buyatpikég etarpeieg tov OTE, ot omoieg £yovv  amotiunbei oto
K00T0C, KaOhg Kot o€ etanpeia ektdc opidov OTE. Ot cvppetoyéc g avaivovtal oc eENG:

ITocootd
ovppetoyfic %

Etaipeia Xdpa idpvong
OTE-Academy EAAAAA
OTE-Globe EAAAAA
ICO-GLOBAL HIIA

0,01
0,01
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ZHUEIWOELS ETTI TOV 01KOVOpIK®V KataoTdoewv 11§ 31 Aekepfpiov 2008
14 AvoarlOpeves POPOLOYIKES UMALTIOELS

H xivnon tov avaforllopevoy popoAOYIKOV OTAITHOE®V £XEL ®G EENG:

Yndrouro Kataydpnon Yrohouto Kozoydpnon Yndrouro
1 Iovovapiov ot0 omoTerEoaTe. 31 AgkeuPpiov OTOL AMOTENEGHOTOL 31 Aekepppiov
2007 2007 2007 2008 2008

"Ecoda emopevng xpnong 278.926 57.852 336.778 87.545 424.323
AvAa TEPLOVOLUKA
otoyeio 1.009 (465) 544 (544) -
[Mapoyég mpocrikon 5.421 6.839 12.260 6.452 18.712

285.356 64.226 349.582 93.453 443.035

15. Aow@ pnp KVKAOQPOPOVVTU TEPLOVGLOKA GTOVYELN

Ta Lowmd pn KuKlo@opovVTIA TEPLOVGLOKE GTOXELD OvOADOVTOL WG EENG:

2008 2007
Eyyvnoeig kot Aowég LakpompODeGeg omantioetg 18.638 18.638
18.638 18.638

16. Mehareg
O amaitioglg and TEAGTEG avOADOVTUL O EENG:

2008 2007
Novtidio 6.308.331 6.141.763
Etatpeieg Opidov OTE 625.811 316.124
Anpéoto 329.542 289.661
Enutayéc eiompaxtéeg 115.774 66.688
7.379.458 6.814.236
Agdovievpéva £60d0 2.141.439 1.519.006
9.520.897 8 333.242

Meiov

TpoPréyelg yio emoPOAEIS omouThoelg (1.261.426) (1.195.320)
8.259.471 7.137.922

H Etaipeio og k40e mepiodo avapopdc €E€TAlEL TIC OMAITACELS TG MOG TPOG TNV EWGTPAEILITNTO TOVG
Ko dlevepyel avdaoyeg mpoPAEYelC OTAV OLTO AmALTEITOL.

H kivnon ¢ npdPreync yio emeQarelc omatnOELS, XEL WG EENG:

2008 2007
Ynrdrowro katd tnv 1 lavovapiov 1.195.320 1.093.396
Awrypopn ETGOOADV ATOLTCEDV (141.075) -
[Ip6Preyn emoQareldv xpriong 207.181 101.924
Ynorowro xatd v 31 Askepppiov 1.261.426 1.195.320

H evnlikioon vmoloinwv towv TeAatdv, PN cOUTEPAAUBOVOUEVOY ANEPOBESU®V KAl OTOUEL®UEVOY
OTOLTCEW®YV, KOTA TNV TNLEPOUNVIC TOV IGOAOYIGHOD NTAV:

Mn AnEurpé0eopeg Koy pm AnEurp60sopec ahhd i oTOPEIONEVES ATUITHOELG (NUEPES)

Xvvoro OTOUELOUEVEG UTONTGELS <30 31-120 >121
2008 | 6.118.032 2.585.641 1.231.928 1.731.391 569.072
2007 | 5.618.916 1.834.752 1.373.442 1.855.736 554.986
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17. Xpnpotikd dwo0écipa

Ta Xpnpoatued AtaBéoipo avaivovtol og eENg:

2008 2007
Tapeio 8.468 5.570
Kataféoeis dyemg 936.008 845.318
Koatoféoeig mpobeouiog 11.945.403 10.106.754
12.889.879 10.957.642
O tpoBeopokég Katabéoelg Exovv otabepd emtoxo.
18.Aoutd KVKAOPOPOVVTA TEPLOVGLUKA GTOLYEIN
Ta Aoutd Kvikhogpopovvta [Tepiovoiakd Xtotyeia avarbovionr og e€ng:
2008 2007
[pokazaforn @OPOL €GOS LLATOG 142.710 447.151
Adpopot ekkpepleic Aoyopaciol 79.175 79.175
Bpayvnpdbeopiec amontioelg o€ cuvOEUEVEG EMLY. 5.937 5.937
[MapokpoTodpevog Opog TOK®V 80.232 64.257
"E&€oda emopévev ypriioeov 212.681 264.547
Exnatdoeic vad drokavovicpd - 64.601
Aoud KuKAOPOPOVVTO TEPIOVGLUKE GTOLYEIL 31.173 35.326
551.908 960.994

19. Meroyk6 Kepdhrao

To petoyikd kepahao ¢ Etapeiag xotd v 31 Askepppiov 2008 avéipyeton o Evpo 12.478.500
dwapovpevo o 3.525.000vopactikég petoyés a&iog Evpm 3,54ekdotn.
H obvBeon tov petoykov kepaiaiov tng Etapeiog £yl og e&ng:

Métoyot ﬁg;g; Z)gv Atia %
OTE A.E. 3.316.220 11.739.419 94,08%
Novtihokn Kowomra 136.000 481.440 3,85%
Equant fhemkowwvieg EALGG A.E. 36.250 128.325 1,03%
Alcatel S.A 36.250 128.325 1,03%
OTE Plus 280 991 0,01%
3.525.000 12.478.500 100,00%
20.Amo0gpaTikd
Ta amoBepoticd avaivovtal oc eENG:
2008 2007

Toktikd amobepotikd 222.691 196.501
Aourd amobeporTicd 506.314 506.314
729.005 702.815
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ToxTik6 amwodepatiké

Yoppova pe v EAAnvikn NopoBeoio, ot etaupeieg gival vToype®pEVES VO LETAPEPOVY ETNCIMG OE
AOYOPLOOUO TOKTIKOD amoBepoTikod Tocootd TovAdyiotov 5% amd ta képdn mov eueovifovv oto
BpAia Tovg, petd TV aeaipeon Tov EOPOL EIGOOMUOTOS, MG OTOV TO ATOBEUOTIKO aVTO POBACEL GTO
éva tpito Tov petoyucon kepaiaiov. Tnv 31 AexeuPpiov 200810 amobepatikd avtd avepydtayv o EVPD
222.691kan dev pmopel va, draveun el 6Tovg HETOYXOLS TP LOVO va. cupymeicst (nuieg HEALOVTIKGOV
YPNOEDV.

Aownd amoBspaTika

Ta Aowmwd omoBepatikd oynuoticOnkov amd €coda @oporoyndévia pe €01KO TPOMO Kol G TLYOV
dtavopn Tovg Ba poporoynBovv 0p1oTIKA.
21. Iapoyig TPocOTIKOD

To mpoocomkd tng Etopeiog cvppetéyelt oe 01dpopa TPOYPAUUOTE GLVTOE000TNONG, 10TPO-
QOPUOKEVTIKNG TEPIOAAWYNC KOl AOUT®V TOPOY®V OTME AVTA GUVOYILOVTOL KATOTEP®:

Mpoypappoto KaBopropévev E16POPOV
(o) Tapeio Acpaionc (IKA-ETAM)

To IKA ETAM eivon to kvpio tapeio acealong tov vroAiniov g Etapeiag, mapéyovtag o' avtong
oOvTaén He TIG TPoToBEsElC Kot TPOTO VTOAOYIGHOV oV opilovTol amd Tig drTaEelg T vopobesiog .
¥10 Toapelo ovtd ocvppetéyovv pe Tig 1d1eg mpoimobéoelg 6Aot ot vmdiinAiot g Etapeiag. H
VIOYPEMTIKY aopdion oto Toueio avtd opicOnke pe to v. 3655 (PEK 58/3-4-08t A’) xobmg
evidyOnke og avtd 0 KAAdoG cuvtaéng tov acpaiotikov Tapeiov TAIT-OTE .

(B) Tapsio TAYTEKQ ( Tapegio Acparong Yrorijiov Tporneldv ko Eayeipiocemv Kowvig
Qoeélerag)

To N.ILA.A TAYTEKQ cvotdfnke pe to N3655 apfpo 70 (@EK 58/3-4-081 A’) g Tapeio
VIOYPEDMTIKNG AGQAAIONG TOV Tpocmmikoy TN Etaipeiog pe toug mapokdto kKAAd0vg 6TOvG 0moiovg
gvtdyOniav ot avtiotoryol kAddot tov TAII-OTE «ou tov Tapeiov Apwyng Ilpocwmikov OTE.

@) Kiadog Emkovpikig Acpaieng

O avotépo KAAd0C mopéyel unviaio ETLKOVPIKT cOVTAEN 0ToLG VITOAANAOVG TG Etaupeiag 1| ota
UEAT TG OIKOYEVELAG TOVG,.

@) Kradog ITpévorog

O avotépm KAGdog mapéyel epdmas fondnuoa otovg vroAAniovg g Etapelag 1 ota pén g
01K0OY£VELAG TOVG,.

) Kradog Yyeiag

O avotépm KAAdoc yopnyel moapoyéc vyeiog otovg vmaAlAove ¢ Etaipeioc f oto péAn g
01K0Y£VELEG TOVG,.

H évtaén otovg avtiotoryovg KAAG0VG TV VITOAANA®Y £YIVE LE PETAPOPA OA®V TV IKOUMUATOV

K0l VTOYPEDCEMYV TOV VIOAANA®V OT¢ avTd giyav TNV nuepounvio Evapéng Aettovpyiag Tov vEou
Tapeiov.
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H Awoiknon ¢ Etaipeiag coppwva kai pe v 0éon mov €xet Adfet n Aoiknomn tov OTE extipd 611
dev €xel VOLIKT DTTOYPEMOT KAADYNG UEAAOVTIKOV EAAEUUATOV TOV TOUEIOV 0VTOV (KOTE TO HEPOG
7OV NG avaAoyet) kot 00Te TpoTiBeTan vo, KaADeL TETOL0 EAAEILUATOL.

[poypappoto KaOopLopévav Tapoy®v
(a) Amolnpioen wpocommkod Aoy £060v amwd TNV vanpecio

Yoppmva pe to EXMnvikd epyotikd dikato, ot gpyaldupevor eivar ducaovyor amolnuioong oe
TEPMTMOGELG OmOAVONG N cLVTAELNJOTNONG TOGOL OV GYETILETAL LE TIC 0Od0YES TOV £pYalopuéEVoD,
T SudpKeLo VINPESIaG Kot Tov TPOTo amoy®pnong (amdivon N cuvtaglodotnon). O epyalduevol mov
moportovvton (exktodg amd avtode pe mepiocdtepa and 15 ypdvia vanpesiog) 1| amoidovton pe ortiol
dev dkarovvton amolnpioon. H opeildpevn anolnuioon oe nepintwon cvvta&loddtnong eivat ion pe
40%tov Toc00 oLV Ha TANP®VITOV GE TEPITTOOT ATOAVOTG.

H mpoPreyn v amolnuioon Adyw €£660v omd v vanpecio amelkovi(eTor OTIS OIKOVOULKES
kataotdoelg coupova pe o AAIL 19k Bacileton o aveEapTnTn AVOAOYIOTIKY PLEAETT).

H xivnon ¢ npdPreync yuo arolnuicoon tpocomikod Adym e£6d0v omd TV vanpecia £yl o¢ EENG:

2008 2007
Ymnoypéwon katd v 1 lavovapiov 112.800 85442
Avayvmpion oTo amoTEAEGOTO XPNOTS 25.803 27 358
Yroypéwon xotd v 31 Aexepppiov 138.603 112 800
To amoteléopata e mePOdoL emPapivOnKay dg e&nc:
2008 2007
Tpéyov kdoT0g LVINPETiNg 22.714 23876
Tokot vroypémaong 3.945 3482
Avayvopion Avoroyiotikig Znpiog /(képdoug) (856) -
25.803 27 358
Boowkég mapadoyég avaloyioTIKng LEAETNG:
2008 2007
Emutokio mpog&dpinong 4,8% 4,8%
Melovtikég avénoels tredov 4,5% 4,5%
Méon avapevopevn epyacioky Lon (og étn) 26,17 26,17
22. MpopnOevtég
Ot voypemaoelg 6€ TPOUNBeVTES avaADOVTOL ¢ EENG:
2008 2007
Inmarsat Global Itd 1.741.331 1.318.730
Telenor Satelite Servises AS 948.662 399.196
Stratos 133.660 258.975
Opog OTE 391.889 455.987
Aouroi ahhodomol TpounBevtég 361.539 400.285
Aorol eyydptot TpounBevtég 273.855 405.870
"E&oda ypnong dovievpéva 1.456.163 1.195.517
5.307.099 4.434.560
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23’Ec060 emopevng ypions
O Loyaplacpog apopd £6000 0md TOANGELS KAPTMOV OV dev ovormbnkay £wg tnv 31 AexeuPpiov 2008.
24. Tp&Yovces POPOLOYIKEG VITOYPEDGELS

O1 Tp€Y0oVoEG POPOLOYIKES VTLOYPEDGELG AVOADOVTOL MG EENG:

2008 2007
Opeidpevog OITA 36.329 (24.313)
IMapokpotodpevog opos ebOTdOV 33.562 33.643
Aouroi pdpot 67.054 6.370
Amaiton eOpov E1G0SNLOTOG TPONYOVUEVNS YPNONG (60.348) -
Tpéyxmv pOPOC E1G0MUATOS 632.984 214.784
709.581 230.484

25. Aowutég ppayvnpoOeopes vroypedosig
Ot howmég PBpoyvmpdBeciieg vIToypedTELS ovorvovTIL WG eENG:

2008 2007
Aucarovyot apopov 3.644 3.601
AK0100)01 €YYONCEDV TEADV PASIOETIKOV®VING 52.118 60.851
Aourol TotoTég Stdpopot 48.729 48.748
Yroypedoelg og ac@oMoTIKd Tapgin tobmtdv 87.505 81.190
191.996 194.390

26. Zovorhayig ne ocvvoedepivo pépn

H Etoupeio Osmpei ovvdedepéva. pépn o) tov OTE B) tig Buyarpikég etarpeieg tov opidov OTE kot ) ta
pEAN tov Atokntikod ZopPovAiov. Ot cuvaAlayEC Pe GUVOESEUEVE UEPT €XOVV YIVEL UE EUTOPIKONG
0povg kot Tpoiimobécels. Ot cuvarrayés pe Tov OTE ko tig etanpeieg tov opidov OTE €xovv wg e€ng:

2008 2007
"Ecoda 2.146.395 2.176.516
"E&oda 1.213.688 1.619.023
Anoutoeig 654.726 387.065
Ymnoypehoeig 466.417 452,724

O1 cuvaAAayEG e Aomd cLVIESEUEVD LEPT EYOVV MG EENG:

2008 2007
"Ecoda 359.337 388.096
"E&oda 66.382 73.732
Anoitioelg 160.762 182.612
Ymnoypemoeig 8.172 25.134

Ot apotfég twv perdv tov Atotkntikov XvuPoviiov g Etaipeiog kabdg xor tov AtgvBdvovtog
ZopPovrov, ot omoieg emiBapvvay ta amotedéouata ypriong 2008, oviibay oe Evpd 223.518 (2007:
€ 222. 456).
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27.Megpiopata

To Aroumntikd Xopfodio Ba mpoteivel Tpog v Taxtiky Tevikn Zvvérevon towv Metdywv v Slovoun
uepiopatog yo v ypnon 2008nocd evpd 1.057.500 gupd 0,30avd petoyn).

28. Evogyopeveg vmoype®oels
o) ®opolroykd 0épata

Onwg avagépetar oty onueioon 10, n Etopeia dev €yt eleyybei pe toktikd éheyyo omd TIg
poporoyiéc apyéc ywo tic ypnoelc 2004 éwg 2008 pe cuvvémelo, va unv €YOVV KATOOTEL OPLOTIKES Ol
(POPOLOYIKEG TNG VIOYPEDCELS Yo TIC YpNoels avtés. H ékfaon tov @opoloyikmv eléyywv dgv givat
duvatdv vo mpoPrepbei oto mapdv otddio. H Etapeio xatd v 31" AekeuPpiov 2008 npoéprn otov
oynUaTicuo TpdPreyn g avéleyktov ypnoemy mocol 57.012evpm.

B) Nopkad 0épata

H Etoipeia éxet dibdpopeg SKaoTIKEG VITOBECELG TOL £XOVV TPOKLYEL GTO TANICLH TNG OPAGTNPLOTNTAS
™G ZOHEOVOE [E TNV YVOUN NG Al0IKNoNG Kol TOV VOUK®OV CUUPOVA®V TNG 1 OPIOTIKOTOINGT TOV
OKOOTIK®V LTOBECEMY TTOV EKKPEUOVV OEV OVOUEVETOL VO ETIPEPEL OLGLAOON OPVNTIKN UETOPOA o
ypnHatoowkovouky Béon g Etoupeiag.

29. Aertovpyikég mobdosig

O vroypemoelg g Etapelag and webouata apopodv 10 KTiplo 6mov ot1eydleTor Kol OplGUEVOVG
amofnkevtikovg yopove. Ta prebmtpra copPorate e Etaipeiog Anyovv tov Agképppro tov 2009«kan ot
EAMAYLOTEG VTTOYPEDGELC OO TO, G€ 10Y1D GLUPOALO AVEPYOVTUL GUVOAKA 6T0 060 TV 249.247cvp®.

30. Awaygipron YPNUATOOIKOVORIKOD KIVODVOV

Tevika
H Etoupeia ektifeton 6T00¢ TOpaKIT® KIvOuVOLG amd T ¥PNOT TGOV PN UOTOOIKOVOMIK®V TNG HECWOV:

o. [IiotoTikog Kivovuvog
B. Kivduvog pevototntog
v. Kivovuvog cuvinkdv ayopdc

H onpeimon avt) topovcidlel TAnpoeopies yio Tig oKovopkég Kataotdoelg tng Etapeiog o kabe vav
OO TOLG OVOTEP® KIVOHVOLC, Yo Tovg oToYovg TG Etaupeiog, Tig moMTKEG KOl TIG O1adKAGIEG TOV
epopuolel yio v a&loAdynon kot T dtoyelpion Tov Kivovvov, Kabdg katl T dayeipton Kepaiaiov g
Etaipeiag. Ilepiocdtepa moocoTikd GTotyeion Yoo auTég TIS YVOOTOMOMGES meptAapupdvovtal oe 6o 10
€0UPOG TOV OIKOVOUIKAOV KATAGTAGEDV.

To Awotkntikd XvpodMo @épel T GLVOALKY €VBVVN Yia TN dnovpyic Kot TNV ETONTEIO TOV TANLGIOV
dwyeipiong Kivdvvev e Etaipeiag.

Ov moMtikég dwyeiprong kwvdvvov g Etapeiog spapudlovror mpoxeévoy va avayvopifovial, vo
avaAbovtor ot kivduvolr mov avtipetonilel 1 Etopeia, va tiBevtor opia avéAnyng kivobvou Kot vo
epopudlovrar éreyyor o¢ mpoc ovtd. Ot TOMTIKEG dtayelplong KvdOVOL Kol TO CYETIKG GUOTILLOTO
e&etalovtal mePLodIKd MGTE VO, EVOOUOTMVOLV TIG 0AANYEG TTOL TAPOTNPOLVTAL OTIG GLUVOTKEG TNG oyopdig
Kot oTlg Opactnprotteg g Etapeiag. H Etaipeio otoyedel oty avdmtuén evog omoTeLeoUATIKOD
vevikoh mepiBdiiovtog eréyyov Pdost ocvykekpluévov apydv oto omoio OAol ot gpyalouevol
avTIAOUPAvVOVTaL TO POAO KOL TIG VTOYPEDGELS TOVC.
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a. IIietmTIKOG Kivouveg

[MotoTikog kivouvog gival o kivovvog (npiag tg Etapeiog o mepintwon mov €vag meldtng M Tpitog o
GUVAALOYT] YPTHLOTOOIKOVOLUKOD HEGOV JEV EKTANPADGEL TIG CLUPATIKEC TOV VITOYPEDTELC Kal oyetileTal
KOTA KOPLO AOY® LIE TIG OMOLTHOELG OO TEAATEG.

IehaTeS Kol AOWTES OTONTIOELS

H Etoipeio omd ) GuVOAAAKTIKY TNG OpaoTnpoTnTo avTUETOTICEL £vay €0A0Y0 TOTOTIKO KiVOLVO
ond v mbavotTo pn siompalng pHEPovg Tewv omoutnoedv e O g ave Kivouvog PeldveTaL TOCO
AOY® TOL PEYEAOL apBoD Kot TNG SCTOPAG TS TEAATELOKNG TG Pdong 060 kot pe TN devépyeia
TOTOTIKOD EAEYYOL KO TNV GLGTILOTIKY TOPAKOAOVONON T®V VTOAOIT®V TOV TEAUTMV.

O tedditec g Etoupeiog kornyoplomolovvion g e€ng:

e  Novthaxéc Etarpeieg

o  Meranwintéc (ISP)

o Etapeieg ExxaBapiong Aoyaprooumv [TAoiwv

o Eropeieg Opidov OTE/Anudoio

Me t1g vowtidlakég tapeieg, Toug petommAntég(ISP) ko tig etaipeieg Tov Opilov OTE kat to Anudcto
N Etopeio cvvamntel oyetikég oupuPacelg yio tny mopoyn tov ev Ady® vanpeciav. H toapoyn vanpeciov
ot ekkabapiotpleg Aoyaplooudv mAoiov yivetor coppove pe to Kovoviotiké IMiaicto kot Tig
Yvotdoelc (Recommendationg)c Aiebvoig Evoong Tniemkowvoviov (ITU) ta oroia £xovv kupwbel
pe oyetikd [poedpikd Awotdypora kot Nopovg.

H Etoupeio dievepyel €heyxo yloo TNV TICTOANTTIKY KOVOTNTO TOL TEANTN, TPV TNV VTOYPOUPN TNG
OYETIKNG ovuPaong, pe Paomn moloTikd kol gpmopikd kprtipla a&ordynons. o v mepautépm
dwuocpdion g Etopeiag (nteitar kot m vmwoypoaer] €yyonti KaBdC Kol €yyunTikn EMIGTOAN 1
YPTLOTIKY €YYONGOT KVUPI®G Yo VANPESiES EKKABAPIONG.

H Eraipeio mapakoiovdel cuotnpaticd to vwdAowme ToV TEAATOV, TNV EVNAIKIOoT Tovg kKabdg Kot To
10TopIKd EICTPOUENC TOVG Kot AaPavel KAOE EVOSIKVLOUEVO HETPO Y1a TN OLAGPAAIGT TOV EGO0MV TNG.

H Etoipeia dievepyel mpofreyn yio eMGQAAES 0moITHGES HEXPL TOL TOGOV TOV EKTIMTETOL POPOAOYIKA
0G0 OV EKTIUE OTL KOADTTEL TNV EKTIUNOM TG Yo TOavEG {nuieg o€ oY€on e TOVG TEANTEC.

"Ex0g0o1n 6710V MGTOTIKG Kivouvo

H péyiot ékbeon otov mototikd Kivouvo Yo TIG EUTOPIKES OMOLTNOES KOUTA TNV TMUepOUNVia Tov
100AOYIGHOU av( TOTTO TEAATN TTOV:

2008 2007
Novtihokég etarpeieg 3.627.080 3.840.156
ExkoBapiotpieg etarpeieg 1.154.652 937.080
Inmarsat Service Providers 1.642.373 1.431.215
Anpodcio 329.542 289.661
Etaupeieg Opihov OTE 625.811 316.124

7.379.458 6.814.236

Enevovosig

H Etoipeio meplopiler v €kbeon g o€ MOTOTIKOVG KIvOHVOUS EMEVOVOVTUG TO YPTMUOTIKGE TNG
dwbéoipa pévo oe peyareg EAAnvikég tpdmeles. Agdopévng e vYmANIG TOTOANTTIKNG a&loAdyNoNg
tov Tponefov ovtdv M Awoiknon ¢ Etopsiog extipd 6t oyetikog kivovvog mepropiletor 610
g\ldyioto.
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Eyyvoosig
H Etotpeio dev mapéxet xpnUOTOOIKOVOUIKESG EYYUNGELS -
B. Kivovvog pevetétnrog

O «ivovvog pevotdtTog cuviotatal otny evogyouevn advvapio e Etapeiag vo ekminpoost Tig
YPTLLOTOOUKOVOULKES TG VITOYPEDMCELC OTaY avTéG AMyovv. H mpocéyyion mov viobetel n Etoupeio yio
dwyeipton g pevatoTTOG Elval Vo dtacPoilel, 660 yivetar kaAvTepa, OTL Ba el OPKETH PELOTOTNTA
MOTE VO, EKTANPAOVEL TIG VTOYPEDGCELS TNG OTOV OVTEG AYOLV, KAT® amd cuviBelg aAld Kot SOVCKOAES
ovvOnkeg, yopig va veiotavtor un amodektég (nuieg ) va dtaxkwvdvvedel 1 eriun e Etaipeioc.

To ypnuotootkovoutkd otowyeion g Etaipeioc O0mm¢ katoypdeovior o1l TopoVGEC OIKOVOULKES
KOTOOTACELG TIGTOTOLOVV OTL OEV vYioTATAL KivOuVvog pevotdtntag Yo Tnv Etoupeia.

v. Kivouvog cuvOnkav ayopdc

O «ivévvog ocuvOnkov oayopdg ovviototor o©TOV KIVOLVO TNng OAAOYNG TOV TWOV, OT®OG ot
GUVOAAOYLOTIKEG IGOTIUIEG KO TO EMTOKLO TOV RNpedlovv Ta anoteréspata T Etapeiag 1 v a&la
TOV YPNUATOOIKOVOUIK®Y TNG HEGV. O KOO TNG dtayeiptong Kivovvou amd Tic GLVONKEC TG ayopdg
glvar vo eléyxer v €ékBeon g Etaipeiog otovg KivdhHVOLE 0UTOVG GTO TAOIGIO OMOOEKTMV
TOPOUUETPOV, PE TAPUAANAT BEATIGTONTOINOT] TOV ATOSOGEWDV.

H Etaipeio extifeton o kivouvo amd v HETABOAN TOV CUVOALAYLOTIK®V 1GOTHUAOV OTMG AVAAVETOL
OTNV EMOUEVT] TTAPAYPOAPO.

0. Zvvaoiraypotikog Kivovvog

AdYy® ™G @UONG TOV TOPEYOUEVOV VANPESIHOV (B0PVPOPIKEG TNAETIKOWVMVIOKEG VANPEGIEG GTN
vovtidia) n Etoipeia tipoloyei ko slompdrtet koping oe doddpia HITA kot og £k tovTov gxtifeton o€
GUVOAAQYLOTIKO KivOUVO 0 0Tol0g TPoEPYETAL Ol TN UETABOAT TNG 1G0T TOV SoAaPiov EVOVTL TOL
Evp®. Avtiotoyo OU®mG Kol Ol VTOYPEDCELS TPOG TOLG Tpoundevtég eivar oe doidpro HITA pe
OTOTEAECUO, TNV OYETIKN  OVTIGTAOMON TOL  KWWOOVOL 0OV  EIOTPAEEIC KOl TANPOUES
mpaypatomolovvtar og dohdpto HITA. Or Asttovpyikég avaykeg g Etaipeioc o Evpd kaAvmtovtal
OO OVTICTOLYES YPEDMCELS TNAETIKOWVOVIOK®V TEA®V o€ merdteg oe Evpod. H Etoupeio mpokepuévon va
OVTIOTOOIGEL TEPALTEP® TOV KIVOLVO TTOV TPOEPYETOL OO TNV UETOPOAN TNG CUVUAANYUATIKNG 1COTIOG
gEetdlel v V10BETNON KABE AAAOL TPOGPOPOL KOl OTOSOTIKOD TPOTOV Y10l TOV GKOTO AT, LIE YVMDLOVOL
TNV EAQYICTOTOINCT] T®V GUVOAIKDV EMTTOCEWDV.

H Etopeia dwatnpei pépog tov dabesipmv e oe doddpro HITA yi v kdAvyn tov ekdotote
VIOYPEDCEDY TNG 67O 1010 vopucua. To peyaldvtepo pépog Tmv dnbesipwy eivar oe Evpad.

Katd v 31/12/2008n kobapr| dtapopd petal&d Kukho@opolhvtog evepyntikod Kot Ppoyvmpodfecumy
VIOYPEMCEMV TG eTOupEiag o€ dordpra HITA avépyeton og 6.237.881.

O mopakdre Tivakog aneikovilel v evactnoio og pio Aoy kot mbovi| petaBodrr tng iootipiog €/$

Metapoin wwoTipiog Enidopaon 6710 amotéleopa
€/$ PO POPOV
+9% (372.000)
2008 -9% 445.000
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H avdivon tov teplovoiakdv ototyeiov g Etapsioc ava vopucua £xet og €ENG:

ENEPIHTIKO

Evooporta ndyw

AvAa TEPLOVGLOKA GTOYKELDL

YUUUETOYES

AvoBorldpeves oporoyIKES OmALTNGEL

Aowmd [n KuKAOPOPOVVTO TEPIOVGLAKE GTOLYEIL
XOVoro P KUKAOQOPOUVTOG EVEPYNTIKOV

Amobépata

[ehdteg

Xpnuatikd dtobéotpo

Aoud KuKAOPOPOVVTO TEPIOVGLUKE GTOLYEIL
XOVOL0 KUKAOQOPOVVTOG EVEPYITIKOD

XYNOAO ENEPTHTIKOY

IATA KEDAAAIA KAI YITIOXPEQYEIX

Tow Kepdarora
Metoyucd ke@araro
AmoBepotikd

Képom &g véo

2Ovolro WiV KeQuLai®v

Yroypedoerg
[apoyég mpocmnucon
2Ovoro POKPOTPOOEGCHOV VTOYPEDGEMV

Ipounbevtég

"Ecoda emopevng xpnong

Tpéxovoes POPOAOYIKEG VTTOYPEDCELS
Mepiopata TAnpotén

Aoég Bpayunpdbeciies vToypedGELS
X9vohro Bpayvnpdfeopmv voypedcemv

XYNOAO IAIQN KEGAAAIQN KAI YIIOXPEQYXEQN

ITocd o€ ITocd o€ X0volo o€
Evpo USD Evp®d
161.351 - 161.351
16.676 - 16.676
1.277 - 1.277
443.035 - 443.035
18.638 - 18.638
640.977 - 640.977
756.353 - 756.353
318.194 7.941.277 8.259.471
10.187.603 2.702.276 12.889.879
551.908 - 551.908
11.814.058 10.643.553 22.457.611
12.455.035 10.643.553 23.098.588
12.478.500 - 12.478.500
729.005 - 729.005
1.834.929 - 1.834.929
15.042.434 - 15.042.434
138.603 - 138.603
138.603 - 138 603
897.405 4.409.694 5.307.099
- 1.697.294 1.697.294
709.581 - 709.581
11.581 - 11.581
163.278 28.718 191.996
1.781.845 6.135.706 7.917.551
16.962.882 6.135.706 23.098.588

H xaBapn olo@opd HETOED KLKAOQOPOLVTOC EVEPYNTIKOL Kol Ppoyumpobicumy LIOYPEDOE®Y TNG

Etoupeiog ava vopoua mopovstdletal 6tov akdiovo mivaia:

2HVOA0 KUKAOQOPOVVTOG EVEPYTTIKOD
2Ovoro BpoyvpdleGU®Y VTTOYPEDGEDY

Kaf@ap1) swgopa

oocd o¢ oocd o¢ YOvolro 6g
Evpd USD Evpd
11.814.058 10.643.553 22.457.611
1.781.845 6.135.706 7.917.551
10.032.213 4.507.847 14.540.060

A6 10 avotépm mpokvmtel Ot dgv veiotatar mpoPAnuo ywo v Etoupeio mpoc kdivyn twv

Bpayvmpobécumv vroypedoemv TG og EEvo VOGO,
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31. Edloyn a&ia (pNUATOOIKOVOUIK®Y GTOL(EIV EVEPYNTIKOV Kol TaONTIKOD

TN'oe v oameikdvion 7TV  YPNUATOOIKOVOUK®V TEPLOVCIOKAOV OTOWEIMV KOl  VTOYPEDCEDY
(Anautioetg, Atobéoipn, Yrnoypedoelc) o€ edA0YES a&ieg ¥pnoIomoOnKay ot TpEXOVCES TIUES aryopdg
yio KaBe éva ototyeio. Ot tpéyovceg Tég dev dapépovv amd Tig afiec mov epgoavilovral oTig
O1KOVOUIKES KOTAGTAGELS.

32. MetayevéoTtepo. YEYOVOTO,

Agv vIapyovy CMUOVTIKG YeyovoTa TTov va dnuovpyndnkav petd v 31 Aexepfpiov 2008 kot va
empedlovV TIC TAPOVGES OIKOVOUIKES KOTAGTAGELS Y10 TOL 07oia BaL TPEMEL val Yivel avapopd.

kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkkx *kkkkkkkkkkkkkkkkkkkkkkkkkkkkkkk

O1 Owovopuikée Kataotdoelg mov mopotifevrar otig celidec amd 1 éwg 29, cuvtdydnkov cOuemva pe
ta Aebvn TTpdtoma Xpnuatoowovopukng ITinpoeopnong (AJ1.X.IT), énwg avtd £xovv viobetndei amod
v Evponaixn Evoon, eyxpidnkov and 1o Aowknrtikd Zvppovio otig 25 Gefpovapiov 2009 ko
VITOYPAPOVTAL Y10l AOYUPLOGLOV OVTOV Omo |

O TIp6edpog Tov A.X O Aevbivev Zoppovrog O YrehBuvog O Ipoiotdapevog
Owovolkav Ospdtmv Aoywompiov
Bevidpung ®eddmpog [ToAvypovomoviog 'edpyrog Aahétog AAEEoVOPOG [Mapovong Hovayidmg
A.A.T AZ 045810 A.A.T 1620890 A.A.T P066478 A.A.T 2653891

AM.A OEE 020997A" Taén
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	Έκθεση
	 στη συνεχιζόμενη αύξηση των εσόδων από υπηρεσίες προστιθέμενης αξίας (Scratch Card, υπηρεσίες μεταφοράς δεδομένων, κλπ).


