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ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY YMBOYAIOY THZ
«AOPY®DOPIKEZ KAl NAYTIAIAKEZ THAEMIKOINQNIEZ A.E.»
«OTESAT-Maritel»

EMI TQON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2019

H napoloa etrola €kBeon Slaxeiplong Tou Alotkntikol TupBouliou tng «AOPYDOPIKES KAl
NAYTIAIAKEZ THAEMIKOINQNIESZ A.E. («OTESAT-Maritel» f «Etaipeia»), éxel cuvtaxBel pe
Baon tig Siatdelg tou apbpou 150 tou N. 4548/2018 kol avodépetal ot Etroleg
Xpnuatootkovoulkég Kataotdoelg tng 31 AskepPpiov 2019 kat tng xpnong mou €Anée tnv
nuepounvia out, oL omoie¢ ouvtaxbnkav oUpdwva pe to Alebvyp Npdtuna
Xpnuatootkovoulkng Avadopdc (A.M.X.A.).

A. APA3THPIOTHTEZ XPH2H2 2019

Je pwa €vtovn Xpovid oxupng petaPAntdtntog kol avatopdfewyv oto Slebvég eumdplo,
ovakopuPng MOAAWY TAXUTATWY TNV MOYKOoULO vauTAia Kal 6&uveng Tou ovIaywvlopou
otnv ayopd twv 60pudopLkwy VOUTIALAKWY ETILKOWWVLWY, N Etalpeia akohoubwvtag tnv
OTPATNYLKA TNG OTOXEUON, METUXE BeTIKA amoteAéopata Kol Slatipnos ta Pepidia ayopdg
NG o€ gyxwpla kot dtebvi ayopd. H mepattépw evioxuon tou Solaplou Katd TV SLAPKELR
Tou £€toucg AettoUpynoe BETIKA WG MPOC TO QMOTEAEOUATA, OMOPPOPWVTAG EV UEPEL TIC
TUEDELC 0Ta £0060 OO TOV OVTOYWVLOUO OTLG TIMEG TWY EVPUIWVLKWY UTINPECLWY TIOU yLa
OA\N pa dopd rtav Kuplapxo oTolxelo TNG ayopdc, kKaBwe Kol Twy MECEWV ota eplBwpla
kepbodopiag. To 2019 ocuvexiotnke n mpoomndBeia Stevpuvong tou portfolio Twv
TIAPEXOUEVWVY UTINPECLWY OTouG TteAdteg, kaBwg n amapaitntn dtadopomnoinon otig mnyég
€006wv ¢ Etalpeiag omwg oL mwANcelg nAektpovikol eomAlopol yédupac, n mopoxn
TIOTOTMOLNTIKWY £MBswpricewv Sopudoplkol efomAlopol yédbupag, unnpeciwy PndLakng
aodAAelag k.a ocuvelodEpel onuavtikd otnv avamtuén. MapdAAnia, n Sievpuven g
ouvepyaoiog e mopoxoug S0pudopLKWV VAUTIALAKWY EMLKOWVWVIWY VSAT K.o. Kol UE
etalpeieg mapoxng Aoywopikol kot epapuoywv (video surveillance, remote assistance,
weathernews KATt.) Tou &paOTNELOTIOLOVUVTOL OTNV CUYKEKPLUEVN ayopd avaSelkvOoUV TNV
Etalpeia wg aflomioto mapoxo oAokANpwUEVWY AUCGEWVY, EVW N EVIOXUCN TNG ETOULPLKAG
ElKOVAG HEoA OO TMPWTOPOUALEG Kal CUUUETOXEG ot OleBveic ekBEoelg kol ouveSpla
OUUBAAEL otnv evduvauwon tNG eEWOTPEPELOG KOL TOU KALMATOC EUMLOTOOUVNG OTOUG
TEAATEG.

EldikOtepa, oTO TMAQLOLO TNG UAOMOINONG TWV OTPATNYLKWY OTOXWV TOU ETUXELPNOLAKOU
oxebloopol tng Etatpeiog, ouvexlotnke pe apeiwto pubud n petdfaocn twv MeEAATWY OTO
Sopudopikd clotnua Inmarsat Fleet Xpress mou amotehel Baowkn embiwén tng Etailpeiag.
Q¢ ek ToUTOU, TAPA TLG LOXUPEG SLOKUUAVOELG Kal TNV aBeBatdtnta otn vauTIALaKn oyopd,
OpPKETOL MEAATEG TIPOXWPNOAV OTNV EyKATAOTACN S0pUPOPLKWY KEPALOCUCTNUATWY VEAG
YEVIAC Kol tnv evepyomoinon ouvdpoupwv otnv FX umnpeoia, emnpealovtog £toL TNV
Katavoun Twv £008wv TG €talpeiag amd TG Inmarsat umnpeoieg oe olyKplon LE TO
T(PONYOULLEVO £TOC.

OL 6pdoelg mou akohouBnoe to 2019 n Etaupsia yla TNV EVIATIKOMOLNGN TNG EUMOPLKAG TNG
Tapouciag otnv ayopd Kol TNV €MITEVEN TWV EUTOPLKWY TNG OTOXWV oUUPWVA HUE TO
ETUYELPNOLOKS TNG TTAGVO, AIOTUMWVYOVTOL CUVOTTTLKA W¢ akoAoUBwc:



e Eotiaon otig empépoug ayopég twv Tanker & LNG mou £xouv avaykn xpnong
uPnAou dykou dedopévwy Kal armoteAolv SuvnNTIKOUC XPrOTEG TwV uTnpecwy Fleet
Xpress & VSAT

e Evioxuon £008wv amo nAektpoviko e€omAlopo yébupag kol cuvadeic unnpeoieg (,
ECDIS, Portable Radio, AlS, Radio Survey, KA. ).

® JTOXEUMEVN TIPOCEYYLON TEANTWV yla TNV OovoBAOULON TWV TWOAOYLAKWY TOUG
TIAKETWV.

e Auvapiki mpowOnaon tng ICT mAatdopuag s@tGate tng Etatplag og UMAPXOVTEG Kal
VEOUC TteAATEG Ttovu €ival oupPatn pe 6Aa ta Sopudopikd Siktua IP kat ulomoinon
tailor-made ICT Aboswv og peydloug meldtec.

e Alatripnon kat BeAtiwon tou vPnAou emmédou presales kat after sales support Twv
niehatwv. 18laitepo Bapog oto presales support AOyw VEWV CUCTNUATWY KL TWV
OTTOULTAOEWY TIOU OTTOPPEOUV arto TG e€eAIEeLG TG Texvoloylag Kal TLG OVAYKEG TNG
oyopac.

e [opoxn KWATpWV yla TV PetdPaocn otnv unnpecia Inmarsat Fleet Xpress .

e  EumAoutiopog tou portfolio Twv mpolovtwv/umnpeotwy Ue VEEG TPooBNKeg Kabwg
KOl aVATTUEnN UMnPECLWY TPOCTLOEUEVNC aflog.

e Nopoxn oAlokAnpwuévng Avong Cyber Security and Awareness pE OKOmO TNV
MPOANYN Kol OVTIUETWITION TWV OMEAWV OTOV KUBEPVOXWPo Kabwg kol Tnv
Suvatotnta  empopdwong Tou mpoowrikol (training) péoca amd e-learning
mAatdopua o Oépata achaletag Stadiktuou.

e Juupetoxn oe ekBéoelg (Asia Pacific Maritime, ouvédpla, nuepideg (Nautillakad,
Smart4SeaDigital Ship, Inmarsat, Iridium e.t.s) otig ayop£g otdxouC.

B. 3TPATHIIKH - MPOONTIKE2

JOpdwva e TIG EKTIUNOELS TG Etaupeiag yia to 2020, n e€anAwon tou kopovoiol Covid-19
Kal n kApuén tou oe mavénuia and tov NOY ot 11 Maptiou 2020, HE TIC AVATOPAEELG TTOU
TipokdAece oto OleBvEg eumoplo AOyw TG €PapPUOYAC TWV TEPLOPLOTIKWY HETPWV -
lockdown oe maykooulo eminedo, AVOUEVETAL VO EMNPEGOEL TOV KUKAO €PYOOLWV TNC
Etalpelag kal va mpokaAéoel Tieon OTLG TUUEG TWV CUVEPOUNTIKWY TIAKETWY S0pudopLKWY
EMIKOWVWVLWV. MNepattépw, avapévetal emiBpaduvon tou pubuol ulomoinong Twv
EYKATOOTACEWY KEPOLOCUOTNUATWY KOL OVTLOTOIXWC VEWV EVEPYOTIOLOEWY GUVSPOUWY
otnv unnpecio Inmarsat Fleet Xpress Slaitepa to katd B’ kat y tpipnvo tou €touc. Ot
mpokAnoelg mou  Slapopdwvovtal otnv  ayopd, pecompdBsouo  avapévetol  va
Aettoupynoouy BeTIKA yla Ty ayopd Twv §0pUPoPLKWY VAUTIALOKWY ETTILKOWVWVLWY KOBWG oL
VEEC TEXVOAOYIEG TTOU auTopatomololy thv Sladikacia mapakoAouBnong kot Stayvwaong Twv
NAEKTPOVIKWY KAl UNXAVOAOYIKWYV cuoTnUAtwy tou mAoiou (loT), PeAtiotomololbv tnv
Aettoupyia tou mAoiou kat SteukoAUvouv Tn por| TAnpodoplwy otnv edpodlactiki alucida
0g OUVOUOOUO UE TIG QUTALTAOELS TWV PUOULOTIKWY apXWV Kol TOU KOVOVLOTIKOU mAatlciou
mou Swapopdwvetal, Ba cupBdAet otnv avénon tng IAtnong bandwidth. H tdon auth
gvIoXUETAL Kal ard TNV avaykn cuv8eoldTNTAG Yol TNV EUNUEPLA TOU MANPWHATOSG (crew
welfare).

H avfnon tng eumelpiag tou mehdtn pe tnv mapoyxn uPnAAg moldtnTtog cuvEpPOUNTIKWY
UTTNPECLWY KOl UTINPECLWYV TpootlBEpuevng aflog, n aptia EUMNPETNON TOU TPV KAl UETA
v nwAnon, n odldAeuttn TeEXVIKA umoothplen kabwg kat n avamtuén clyxpovwy
TPOIOVTWV/UTINPECLWY TIOU TIPOKPivouv AUCELC OTIC EKAOTOTE OVOYKEG TOU TEAATN,



aroteAOUV GTPATNYLKEG TIPOTEPALOTNTEG TNG ETaupeiac, mov cupBdlouv otnv BeAtiwon twv
OLKOVOULKWV TNG LEyEBWV .

STV ayopd TwV TOPOXWV/UETAMWANTWY S60puUdOPKWY EMLKOWVWVIWY Kol cuvadolg
TepUaTikoU e€OMALOUOU ETUKPATOUV GUVONKEG £VTOVOU aVTAyWVLoUOU Ttou €Xouv obnynoeL
OE TMTWON TWV TWHWY, HE TOUG QVIAYWVIOTEG va Sladopormolovviol oto €UPOC TwV
TIAPEXOUEVWY  UTINPECLWV  (TX., TIOWKAd OUVOPOUNTIKWY TOKETWY  Sopudoplkwv
eMKowvwvlwy, Suvatdtnta  xpnuotodotnong efomhiopol, mpoodopd  edappoywv
Aoyloptkol, cupPBouleutikry afloAoynong evaANOKTLKWY TeEXVOAOyLwY TANPodOopKAG Kat
ETUKOLVWVLWV, TIAyKOOULO TEXVLKT uTtootnpLén, 24wpn e€untnpétnon meldtn, KATL.).

Jtoxog yla to 2020 eival n Statrjpnon Twv £008wWV Kol Twv KEPSWV cUUPWVO PE TIC
TipoPAEPELC Kal n Betikn Topeia TwWV AOUTWY OKOVOULKWY peyeBwv tng OTESAT-Maritel,
0€LOTIOLWVTOG TO OVTAYWVLOTIKA TNG TAsovekTApata, AapBdavovtag unodn TIG EMKPATOUCES
OUVONKECG OTO TAYKOGULO OLKOVOULKO TIEPLBAANOV KOl TLG EMUTTWOELS 0TN VaUTAla Kowvdtnta
oTOoUC eMIUEPOUC KAASOUG TNG.

Eldikotepa, N eumopikn otpatnykn tg Etatpeiag Oa kivnBel otoug mapakdtw Bootkolg
agovec:

e Awotrpnon 066wV PEow TNG ovOBABULON TWV TILOAOYLOKWY TIAKETWY UDLOTAUEVWY
nehatwyv otnv unnpecio Fleet Xpress kal mapoxng umnpeclwv mPootBépevng afiag
(VAS).

e Eotioon otig empépoug ayopég twv Tanker & LNG mou £€xouv avaykn xpriong udbniol
Oykou dedopévwy Kat aroteAoUv SuVNTIKOUC XPROTEC Twy umnpeotwv Fleet Xpress.

e Evioyuon Ttwv UMAPXOUCOWV CUVEPYAOoLWY HE SPs yla mepaltépw mpowdnon Ttwv
unnpeowwv Fleet Xpress kat FleetBroadband.

o [epattépw evioyuon kot Statripnon vPnhol eminédou presales kat after sales support
Twv nedatwy. ISlaitepo Bapog oto presales support Aoyw TwWV VEWV CUCTAUATWY KAL TWV
OTALTACEWY TIOU AToPPEOUV amo TG e€eAifelg tng TexvoAoyilag KAl TG AVAYKEG TNG
ayopacg

o [epattépw evioxuon Kat Slevpuvon Twv SpacTNPLOTATWY OTLG UMnPeoieg mpounOeLag,
gykataotacnc, emBewpnong Kol EMLOKEUNG TEPUOTIKOU £EOMALOUOU KOl NAEKTPOVIKOU
e€omAiopol yédupag rhoiou..

e Auvapikn powBnon twv ICT & Cyber Security Aboswv tng Etaupiog (s@tGate, IRIS KAT)
oTNV eyXwpLo ayopd oAAd Kat otnv ayopd th¢ Antw AvaToAng..

o ALopKNG EAEYXOC TIOLOTNTAG TWV TIOPEXOUEVWY TTPOLOVTWY KOL UTINPECLWV.

e AvaBabuion umootrplEn kat avamtuén umodopwv (Siktvou, epapuoywy, AoyLopULKoU
Kol e€0MALOLOU) YLt UDLOTAUEVEG KOl VEECG UTINPECIEG.

H péylotn aflomoinon ouvepylwv pe tov Outho OTE amotelel mpotepatotnta tng Etatpeiog
kaBwg £tol Snuloupyouvtal oL TPoUTOBETELG yLa TNV AVATITUEN KaL TTOPOXH) AVTOYWVLOTIKWY
TPOIOVTWY KOl UTNPECLWY TIOU QVTOTIOKPLVOVTAL OTLG QVAYKEG TNG ayopdg ylo Yndlokd
LETAOXNUATIONO Kat Suvavtal va §1adopomoL)oouV GNUAVTLKA To XapTtodUAAKLO TNG.

[. OIKONOMIKOZ AMOAOI2ZMOZ XPH2H2 2019

TXoAAovTag TO OLKOVOULKA amoteAéopata TnG xpnong tou 2019, n Etalpeia oe pla évtovn
XPOoVLA TpokAroewy yla tn Stebvr vautiAia aAAd KoL TEPALTEPW OEUVONG TOU AVTOYWVLGLOU
OTLC TIHEC TWV eVPUTIWVIKWY UTtNPECLWY o€ SLleBv Kal eyxwpla ayopd, METUXE £€008a KOVTa
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otig mpoPAEPeLg Tou £€toug Kal StaoddAios tnv opyavikn tng kepdodopia. Ou kabBapég
TAUELOKEC POEC QMO AELTOUPYIKEG SpacTnPLOTNTEG EMNPEACONKAV CNUOVIIKA Omd TIC
auénuéveg ayopéc Sopudoplkol Teppatikol efomAlopol oto mAaiclo tng mMPoomdbelag
emitevéng  XauNAOTEPWV  TIMWV ~ KOOTOUG Kal  TNG  oavtiotolyng  mpoodopdg
OVTAYWVLOTIKOTEPWY TLLWV OTOUC TIEAATEG E OKOTO TNV SLathnpnon Twv HepLSiwv ayopds,
OA\G Kol TNV UElWON TWV EUMOPLKWY UTIOXPEWOEWV. Télog ta Stabéoiua tng Etaipeiag
unoxwpnoav katd to 2019 mepinmou 4,2% o€ OxEon HE TO OVILOTOKO TPONYOULEVO
Sdiactnua.

O kUKAOG gpyaclwv yla tn xprion 2019 StopopdwOnke ota € 20,29 ek. évavtl € 20,85 k.
Tou 2018, onpelwvovtag nTwaon Katd 2,66%.

AvaAlUovtag ta €ooda tng xpriong tou 2019 Kol TOUG KUPLOTEPOUG TIAPAYOVTEG TIOU
ouveéBahav otnv Slapopdwaon Toug, eivol KOO va EMoNUAVOoUV T TTAPAKATW:

1) Ta cuvoAikd £€coba amd cuvSPOUEC OTLC sUPUTWVLIKEG umnpeoieg Inmarsat kot VSAT
onueiwoav mtwon Katd 4,46% €vavil TOU TPONYOUREVOU £TOUC, YEYOVOG TIoU amodideTatl
OTIC TUECELG TIMWV TWV EUPLIWVIKWY UTINPECLWYV AOYW TOU LOXUPOU avTaywvloHoU oThv
ayopd Kal TNV UETABach OTlG VEEC UMNPEGCLEC ToU €xouv XapnAotepo péco £€0060 ava
xprotn. Ewbikotepa, evioxUONKe onuovtikd o pubudg petdfoong twv TEAATWY OTNV
untnpeoia Inmarsat Fleet Xpress tnv mponyoUUEeVn XPOVLA, YEYovOg ou £ixe avtavakAaon
ota €008a and avtiotolxeg cuvSpopég mou onpeiwoav avodo kata 71,52% kot aviihBav oto
1mood twv S 2,3 ek évavtl mooou S 1,3 ek. to 2018. Tevikd, ta £008a amod tnv unnpeoia
Inmarsat FB mpoPAénetal va ¢pBivouv etnoiwg Adyw TNG UETABaonNC Twv MEAATWY OTNV
UBpLSIkA umnpeoia tou Inmarsat FX evw kataBarletal mpoondbela va pnv Stotapdoostat
T0 oUvolo Ttwv €008wv amd TG gUPUIWVIKEG UTINPEOieEG KaBwg n amwAslo auth
avtiotabuiletol mAnpwe arnod ta €006 Twv umnpeowwy pacpatog FX & VSAT.

2) H abénon kata 3,07% oe etriowa Bacn mou onuelwoav to €006a AMO TWANCELG
teppatikol g€omAiopol mou Stapopdwbnkav oto mocod twy € 2,37 k. évavtl mooou € 2,30
ek. To 2018, femépaoce tnv TPOPAePn tou £ToUG GUVOALKOU ToooU € 2.2 ek. Kabwg
vhoroleital opaAd o oTpaTNYIKOG oxedLaopog tng Etalpesiag kot n {Atnon tooo yla tv
unnpeoia Inmarsat FX 000 Kkal yla nAektpovikd ocuothiuata yedpupoag e&eAlixdnke
wavorowntikd. H Etawpeia ocuvexilovtag pe emtuxia TO EUMOPWKO MOVIEAO TNC
XPNUATodOTNONG TWV MWARCEWY TEPUATIKOU €EOTALOLOU OTOUG MEAGTEG TNG OE GUVOUACOUO
TAvTa YE TNV apo)Xr AVIIOTOWY CUVEPOUNTIKWY TOKETWY SLApKeELOG ard 3 UEXpL Kat 5
£TN, QVTOTIOKPIVETOL UE EMLTUXLA OTIC QIALTAOELS TNG ayopdg. Emiong, oto mAaiclo autd
gekivnoe eumopikd vo SlatiBetal to poviélo evolkiaong lease-to-operate teppaTiKOU
gtomAlopol KaBwg opketol TEAATEG EMISLWKOUV va XOUNAWOOUV TO KOOTOC TwV
Aettoupykwv e€08wv Touc. TEAoC, oL TWANOELS nAektpovikoU e€omAlopol yédupag (marine
electronics) lapopdpwOnkav oe mepinou € 286 x\. yia to 2019 onuetwvovtag avénon Kot
19,92% oe etriola Baon cuvelodEpovtag £ToL BeTIKA 0TOV CUVOALKO TTipo Kot tpoadEpovtag
v anapaitntn Stadoponoinon ota écoda amnod VEEG NYEG.

To k6oTo¢ MWANBEVTWY UNMNPECLWY Kal Tpoiovtwy Stapopdwbnke ota € 16,25 k. £vavtl
noocoV € 16,69 avtictoya tou 2018 esvw to ouVOAKA Asttoupylkd €€oba yia to 2019
Sltapopdpwbnkav oto mood twv € 3,52 ek. évavtl ocol € 3,71 eK. TNG MPONYOUUEVNS
XPOVLAG Onuelwvovtag pelwon kata 5,20%.



To GUVOALKO HLoB0E0TLKO KOGTOG TOU TPOCWTTLKOU yLa TV Xprion tou 2019 avrABe oto mood
Twv € 2,46 K., évavtL mooou € 2,39 k. to 2018 onpelwvovtag Uikpr avénon 2,8% v pépel
AOyw TG emiBapuvong amd TG amolNULWOEL €KTOG €8pAC TOU TMPOCWIILKOU, OO TIC
QUENUEVEC TEXVIKEC ETULOKEPELG KOL EYKATOOTAOELG Katd To 2019.

H Etaupeia, petd and afloAdynon mou ékave epapuolovtag tig apxEG tou AMXA 9 yua tov
UTTOAOYLOUO TWV AVOUEVOUEVWY TILOTWTLKWYV NULWV Sev mpoxwpnoe o€ véeg MPoPAEPELC eml
EUTIOPLKWY OmaLTAoswy yla to 2019 kabwg n umdpyxouvca mpofAsPn UPoug € 1,48 k.
kpiBnke emoapkng €vavtl peMoviikwy emododelwy, e O0tL adopd TIC TPoPAEPEL] yia
anaflwon twv amoBeudtwy, emiong KpiBnke OtL to amdBepa mpPoPAEPewv Evavil TG
anaéiwong twv amoBepdtwv VPoug o € 240 A eival kavormolnTiky. H TOALTIKA Twv
nipoPAéPewv mou oakolouBeital €xel okomd tnv dnuioupyio evdg kavol amoBEpatog
[buffer] mou &uvatal va amoppodrioel TUXOV APVNTIKEG EMUTTWOEL] OTOL OLKOVOULKA TNG
aroteAéopata €vavtl LEANOVTIKWY yeyovotwy Kat va Staodalioetl tnv Etalpeio Sedopévwv
TWV oUVONKWV KoLl TwV KUKAWV TTOU KAVEL N vaUAayopd.

Ot armooBéoelg Twv mayiwv yia to 2019 aviABav oto mocod twv € 335,76 x\. évavtl € 81,08
X\. T0 2018 kabw¢ evowpatwOnke n afia twv anooBécewy Twv pLobwaoswv kat’ edopuoyn
tou AMNXA 16 UPoug € 255,5 XA, EVWw TA XPNUATOOLKOVOULKE £008a artd Tokoug aviABav oto
1000 Twv € 34,00 X\, évavtl riepimou € 38,37 xIA.

H Etoupeia ot 5 ZemteuPplou 2019 swoémpale 10 moood twv € 750 xA. pall pe Ttoug
Sdedouleupévoug tokoug Toocol € 3.756 mou adopd TNV CUMUETOXAG TNG O OROAOYO
€kboong OTE PLC &idpketag 1 £étoug mou Atav HéEPOG Tou pecoBpayunpobeopo Savelopou
tou Opidou péow tou GMTN mpoypauUaTog ToUu.

H wotwia dolapiou H.M.A évavtl Tou gupw, oto TEAOG Tou £toug 2019 ékAeloe oto 1,1234
[31/12/2019] onuewwvovtag petaBoAn kotd 1,89% oe etriola BAch, YEyovog Tou eMnpéace
BEeTIKA TOL OLKOVOULKA artoteAéopata, evw N péon tootipia fixing yla to 2019 Siapopdpwbnke
oto 1,11947 [rinyn ECB ], évavtt tou 1,18095 mou €kAeloe avtiotolya to 2018.

Entonuaivetat 6t n dvodog tou Solapiou to 2019, emnpéace BeTIKA TNV Amotiunon twv
otolxelwv Tou evepynTikol OMwC Ta SLOLCIUO KOL TIG EUIMOPLKEG QMALTAOELS KOOWG
npoékuav Betikég ocuvaloaypatikég Sladopéc UPoug € 148,84 yA. Teplmou Tou
EMNPEAlOUV TA OLKOVOULKA amoteAéopata mpo  ¢oépwv  évavil emiong Betikwv
ocuvaAaypatikwy Stadopwv mou Kataypddnkav to 2018 vouc € 387,85 XIA.

To opyavikd amoteAéopata mpo Gpopwv, TOKwv Kat anoocBécswv (EBITDA) yio to 2019
avnABav oto mood twv € 523 x\. eupw évavtl € 442 y\. Tou 2018, onuelwvovtag avénaon
Kata 18,34% mopd TG TECELG OTO MIKTO TEPLOWPLO KAl TNV TAKTOMOLNON OLKOVOMULKWY
EKKPEUOTNTWY UEOW TNG £KSOONC TILOTWTIKWY O TIEAATEG TIOU EMLBAPUVAY TNV AELTOUPYLKN
kepbodopia, evw ta kEpSN Tpo dopwv aviABayv cuvoAikd oto mood twv € 329,44 yI\. évavtl
nioocoU €769,26 xW\. eupw to 2018.

0 ¢o6pog eloodrpartog yio to 2019 petd tnv popoloyikr] avapopdwaon avilBe 0To mocod Twv
€ 252,48 xW\. KOl TO QrmoTeAEéopOTa XPRong UETd amo ¢opoug Stapopdwdnkav o KEPSN
UYoug € 76,97 xIA. £vavtl kepSwv Tepimou € 490 x\. to avtiotolo Sidotnua tou 2018.

Entonuaivetal otL n Etatpsio Sev €xel SavVeLAKEG UTTOXPEWOELC.
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A. MH XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZH2

JOpdwva PE TOV MAPAKATW TVOKA, N KOTAVAAWon Oykou Se60pEVWY TWV GUOTNUATWY
Inmarsat Fleet Broadband onueiwoe mtwon kotd 7,13% yeyovog mou Bewpeital
ducolohoyikd Kabweg ol meAdteg mou £xouv petaPel o VSAT texvoloyieg mou mpoodEpouv
peyalutepo bandwidth pe kat’ amokomnr cuvdpountikég Tiueg (flat fee), omwe n umnpeoia
FX tou Inmarsat, ATav oL KUPLOL KATAVAAWTEC TTAKETWY UEYAANG OYKOXPEWONG.

ANAAYZH AOPY®OPIKHZ KINHZHZ Data *
2YZTHMATQN INMARSAT FBB
Mbits
INCYCTESY RO 253.007.694,80
EOT/0I=31/12/20 8N 272.444.362,68
.~ MewpoMifroug (%): 47,13 %

EnunpocBeta, n OTESAT-Maritel wg Buyatpkr) tou Opidou OTE aflomolel tnv texvoloyia
Kal TIG Suvatotnteg Tou TOpPEXEL KOl eVIoXUEL TNV PBLWOLUN  EMLXEPNUATIKOTATA,
oupBdaAAovtag otn othPLEN TG Kowvwviag Kal otnv pootacia tou neptBaAAovtog.

ANOPQMINO AYNAMIKO

O opBuodg tTwv amacyoAolpevwy povadwyv mpoowrikol tng Etalpsiag katd tnv 31
AskepPBpiov 2019 rtav 60 dtopa mapapévovtog AUETAPANTOG O oXéon HE TO GUVOAO
TIPOOWTTLKOU Katd tnv 31 AskepPpiou 2018.

H avaloyia yuvalkwv Tpo¢ To oUVOAO Tou mpoowrikol tng Etalpelag katd tnv 31
AekepBpiov 2019 avnABe oe mepimou 43%.

E. KINAYNOI KAI TPOMNO2 ANTIMETQMIZHZ TOY2

H Etowpeio AOyw NG €Umoplkng tng Spactnplotnrag otov kAddo twv Sopudoplkwy
VOUTIALOKWY ETUKOLVWVLWY, £XEL TTEAATEC Ao TNV eAANVIKA Kot S1eBvr] vauTtiAlakn kowotnta

KAl OVTIMETWIT(eL évav €UAOYO TILOTWTLKO KivOuvo TOU TIPOEpXETOL amd tnv mbavdtnta
aB£tnong MANPWHNAG TWV EUMOPIKWY OIMAITACEWY TNG, UE OCUVEMELA TRV Tubavotnta
Slaypadnc toug. To Stopkwg petaBallopevo meplBAAOV 0TV TOYKOCULO VAUTIALOKA
ayopd emnpeAlel TO EVOEXOUEVO TIOTWTLIKWY CUUPBAVTWY, ylo TN SLaxelplon Twv omoiwv n
Etalpeia akoAouBsi mpaKkTIKES Kal SLadLkaoleg, OMwe mepLlypadovTal o KATw:

Evépyeleg Slaodpaliong tng elompalludtnTag twv €00dwv (cuotnuatiki mapakolovdnon tng
evnAikiwong twv odelhwy, DSO, avadelén kol OlaXeElplOn TMEPUTTWOEWY TEAATWY TOU
TMapouoLdlouv KaBUOTEPNOELS 1 ONUOVTIKEG OMOKAIOELS OTIC TMANPWUEG HEOWw customized
avodopwv Tou SAP, TILOTWTIKOG EAEYXOG VEWV KoL UDLOTALEVWY TIEAATWY LLE XPrON NAEKTPOVLKWVY
gpyadeiwv Oonweg n mlatdopua Lloyds list Intelligence, n Bdon dedouévwv “Telpeciog” «.aq,
Sewctwy, avfnon NG emilokePLUOTNTAC OF TEAATEG YloL TNV EYKALPN OVILLETWIILON TWV
OLKOVOULKWVY EKKPELOTATWY TOUG KATT).



Mpaypotomnoleital amootoAr emnlotoAwv evnuépwong [dunning letters] melatwv ywo ta
ave€odAnTa TIHOAGYLO TOUG KABWE KO EMLOTOAWV Lo EVEPYELEG dpPayNC TWV UTINPECLWY, N
pn €k800n TILOTOMOLNTIKWY KATL. WOTe va SnpoupynBouUv oL OXETIKEG TILECELG OTOUC TIEAGTEG
va rtpoPouv og apeon e€6dpAnon.

Oa npénel va avadepBel ot n aupAuvon kal Stoomopd TNG TeAatelakng Baong, sival
TIAPAYOVTOC TIOU MELWVEL ONUOVIIKA TIG EMUTIWOEL oo TNV mbovotnta TLoTWTLKOU
ocupBavroc.

H Etatpeia éxel emapkn Slabéoipa yla TNV EKMTARPWON TWV UTIOXPEWCEWY TN, OMWE AUTO
KaTaypadeTal OTIC TPEXOUOEG OLKOVOWULKEG KATAOTAOEL Tou 2019 Kkal ouvenmwg Oev
udiotartat kivbuvog peuototntag yla tnv Etaipeia.

H Etalpelo wg PETOMWANTAG TWV UNMNPECLWY Tou Inmarsat aAAd kat GAAwv Sopudopikwy
TIAPOXWV KUPLWE TTPOC TN VALUTIALOKEA 0yopd, TLLOAOYEL KAl ELOTIPATTEL KUPLwG o SoAdpLa
HMA Kot wg ek toUtou ekTiBetal og cuVAAAYUATIKO KivBUVO O OToLog TTPOEPXETAL Ao TN
petaBol TG LooTwdiag tou OSoAapiou €vavit tou Eupw. Avtiotolxa OpwC Kal oL
UTTOXPEWGELG TIPOC TOUC TIPOUNOeUTEC gival oe SoAdpla HIMA pe amotéAeoua TV OXETIKA
avTLoTdduLon tou Kwduvou adol elompatelg Kot MANPWHEG mpaypaTonolovvtal oto iblo
vopLopa 8nA. og SoAdpia HMNA.

O AELTOUPYLKEG OVAYKEG TNG ETaupeiag oto TOmikod VOULoUa KOAUTITOVTAL artd avtioToLXES
ELOTIPALELG TILOAOYNUEVWY TNAETIKOLVWVLOKWVY UTNPECLWV KAl TEAWV O eUpw OAAG KL amd
ovTioToLEG MANPWUEG TTEAATWY OTLG OVTIOTOLYEG LOOTLUIEG ETOTPOTG CUVOAAQYUOTOG TWV
TLHoAoylwv.

To peyaAltepo pépog twv Stabeoipwv tng Etatpelag eival os supw.

2T. MAKPOOIKONOMIKO MEPIBAAAON

H Atoiknon ekTlud cuveXwg tov miBavo avtikTumo TuXOV aAAA YWY OTO HAKPOOLKOVOULKO Kalt
Xpnuatomniotwtiko meplaiiov otnv EAGSa £tol wote va e€acpaliost ot Oa AndOoulv OAeg
OL QmOpPaiTNTEC EVEPYELEC KAl TA METPO TIPOKELUEVOU va glaylotomolnBolv oL Tuxov
EMUMTTWOELS 0TI¢ Spaotnplotnteg g Etaupeiag.

TO HOKPOOLKOVOULKO KOl XPNUOTOOLKOVOULKO TteptBdMov otnv ENGSa Sev avapévetal va
£XEL ONUAVTLKNA EMUMTWON OTIS dpaoctnplotnteg tng Etatpeiog kabwg oL SpactnplotnTeg TNG
etatpeiog adopouv oe peydlo Babuod mehdrteg mou dev dpactnplomolovvral otnv EAGSa.
Map’ OAa autd, n Aloiknon eKTHA cuvexwg tov TBavd avtikTtumo Tuxov oAlaywv oto
LLOKPOOLKOVOLLKO KOl XPNUOTOMLOTWTLKO meptBaAAov atnv EAAaSa étolL wote va e€acdaliosl
ott Ba AndBolv OAeg oL amapaitnTeC EeVEPYELEC KOL TA UETPA TIPOKELUEVOU va
glaLotomotnBouv oL TUXOV EMLITTWOELG OTLC SpaotnPLOTNTEC TG ETawpeiac.

Z. METATENEZTEPA FTETONOTA

T apxéc tou 2020 onuewwdnke efamAwon tou kopovoiol (COVID-19) o maykOouLo
eninebo, n omola emnpéaoce tnv Tpoodopd Kal Tt {ATNCN OTNV TOYKOOWULO Olkovouia,
ocuunephapBavopévng tng EAMGdac. H e€amiwon tou COVID-19 tnv 31 AskepuPpiov 2019
Bewpeltal pun 510pOWTIKSG yEYOVOC UETA TNV NLEPOUNVIA TOU LGOAOYLOUOU.

To ddopa Twv MIBOVWY CUVETELWVY UTTOPEL VO KUUALVETAL QItO TOV ETILTUXN TEPLOPLOUO TOU
o0 LE CUVEMELA TEPLOPLOUEVEG PBPOYUTPOODECUEG EMUMTWOELG, UEXPL TNV TIOPOTETAUEVN
g€amiwon tou L mou mBavwe va 0dnynoeL oe olkovoulkr Udeon. Tnv dla otyun, pla
OELPA aTtO TOALTIKEG Katl SNLOCLOVOULKEG SpAOELG avamtuooovtal o 0AOKANPO Tov TAavrtn
KaL £XOUV WG OTOXO TOV MEPLOPLOUO TWV TILOOVWY OPVNTLKWY OLKOVORLKWY ETITTWOEWV.



O Babuodg otov omoio o COVID-19 Ba emnpedoel Tg Spactnpidtnteg tg Etalpeiog Ba
g€aptnBel amo tig peMoviikég egelifelg, oL omoieg eival efatpetikd aféPfaieg kot Sev
pmnopouv va rpoPAedBolv o auTH TNV XPOVLIKA oTlyun. Evéexopevn ektetapévn mapdroon
Twv udlotduevwy ouvOnkwv Ba pmopolos va emudpEPEL apvnTikh emidpacn otnv
Spaotnpotnta tng Etalpeiog, omwg otnv mapodikn peiwon tng eompafuotnTtog Twv
amaLtnoswy Kal ota £coda tng Etaupeiog.

H Atoiknon mopokoAouBel MPOOEKTIKA TNV KATACTAON Kol TLG TLBAVEG EMUTTWOELG TG OTLG
Spaotnplotnteg tng Etatpeiag. H Etalpeia akolouBei tig odnyieg kat amoddoelg twv
OpUOSIWY apXWV KOl CUUHOPPWVETOL TARPWE OTIC QMALTACEL] Kol ot OpAoelg Tou
uloBetel kot avalappavet n EAAnvikn KuBépvnon. EmumAéov, £bapuolel mPOANTITIKA
OTPATNYLKEG KWYOUVOU yla TNV QVILUETWILON Kot aupAuvon Twv evdexOuevwyv SUCUEVWV
EMUTTWOoEWV otnv Etatpeia

Mewpatdg, 5 Maiouv 2020

@eb66wpog Beviapng
Mpoedpog A..
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EKOGEXH ANEEAPTHTOY OPKQTOY EAET'KTH AOI'IETH

IIpog tovg Metoyovg g Etaupeiag kKAOPY®OPIKEE KAI NAYTIATAKEY
THAEIIIKOINQNIEX A.E.» (OTESAT-Maritel)

"Ex0e01 £A£YYOU £7TL TOV YPTHATOOTKOVO KDV KATACTATERDV

Tvoun

"Exovpue eAéyEel Tig xpnuatootkovouikeg kataotaoelg g Etapeiag «xAOPYPOPIKEY KAI NAYTIATAKEY
THAEITIKOINQNIES A.E.», 01 0710ie¢ tOTEAODVTAL QIO TNV KATAOGTAOT XPTLATOOIKOVOIKTG BEong g
311¢ Agkepfpiov 2019, TIG KATAOTACEIC ATTOTEAEOUATWV KAl CUVOAKOU £10001UaTog, HeTaforav 18iwv
KePAAQIWV KAl TAUEIAK®Y POV TNG XPTOEMG IOV EANEE TNV NUEPOUNVIA AUTH), KABME KAl TIG ONUEIDOELS
ETTL TV XPTLLATOOTKOVOUIKMV KATACTACEWY TOV TEPIAAUPAVOUV Kal TEPIAN YT T®WV ONULAVTIKOV
AOYLOTIK®V TIOANTIKGV.

Katd m yveun pag, ot GuvnUpUEveS XpTLATOOIKOVOLLKES KATAOTACELS TAPOVOLALOLY eVA0YQ, atd kabe
ovOo1WdN Aoy, TN xpnuratootkovopikn B¢on tng Etaipeiag kata tnv 310 Aekeppiov 2019,
XPMLLATOOTKOVOLIKT) TNG mS00m KAl TIG TAUEIAKES TNG POES, YA TN XPNOT Tov EAnge TNV nuepounvia
auth, cvppova pe ta Atedvn Ipotuma Xpnupatooikovokng Avagopdg (AIIXA), 67twg autd £xouvv
vioBetnBel ano v Evpwraikn 'Evoon kat ouvadovv pe Tig kavovioTikeg amaitoelg tov N.
4548/2018.

Baon yvoung

Atevepynoaye tov EAeyyo pag ovppwva pe ta Aiefvn Ipotuma EAgéyyov (AITE), mov &gouv
evoopatwBel oty EAAnvikn NopoBeoia. Ot evBiveg pag, oOUPOVA Pe Ta TpOTLITa aUTd
TEPLYPAPOVTAL TTEPALTEP® OTO TUNHLA TNG £kOe0T|g pag « EuBuveg eheykTn yia Tov €Aeyy0 Twv
XPNLLATOOTKOVOUIKMV KATAOTAOEWV>». ITloTtebove OTL TA EASYKTIKA TEKUTPLA TTOV £XOVLE ATIOKTNOEL
elval emaPKN KAt KATAAMNAA va Tapéyovv BAcT yia T yveun Hag.

AveEapmoia tov EAeykm)

Ka®’ 6An tn Sidpkera tov Sroptopov pag exovpe mapapeivel aveEaptntot amo v Etaipeia, ooupova pe
tov Kodika Asovroroyiag yia Enayyeipatieg EAeyktég tov Zupufoviiov AebBvaov ITpotdnmv Aeovioloyiag
EAeyxtov (Kodwag ZATIAE) mov €xel evowpatwBei otnv EAMnvikn NopoBeoia, kabmg kat Tig
anautnoelg Seovrohoyiag Tov N. 4449/2017, 10V OKETI{OVTAL LLE TOV EAEYXO TMV XPTLATOOIKOVOLIK®DY
Kataotaoenv otnv EAASa. "Exovpe ekmtAnpmaoet Tig SE0VTOAOYIKEG LG VIO PEWOELS OUUP®VA PE TO N.
4449/2017 ka1 11g amtantnoelg tov Kodika ZAITAE.

Aleg ITAnpo@opieg

Ta peAn tov Atoiknikov ZupfouvAiov eivar vievBuva yia g Aleg ITAnpopopieg. Ot AMeg ITAnpogopieg,
eivan ) Etnoia 'ExBeon Awayeipiong tov Atotkntikov ZuppfouvAiov (oA Sev eptiapfavouy Tig
XPNULATOOTKOVOUIKEG KATAOTAOELS KA TNV £KOEDT EAEYYOV €7 AUTAOV), IOV AAPapLe TpLv Ao T
nuepounvia g mtapovoag £kBeong eAeyktn).

H yvoun pag emi v XpniaTtootkoOVOUIK®V KATAOTAoE®V dev kaAvmtel Tig AMeg ITAnpopopieg kat, ektdg
TV O0WV PNTA AVAPEPOVUE OTNV TTapovoa apaypago e 'ExBeong pag Sev exppadovpie yvoun eAgyyov
1 AAANg Stao@aiiong em autov.

ITPAIXTOYQTEPXAOYXKOYIIEPY Avovuun EAeyxuxn Etawpeia, Aewe. Kneuoiag 268, 15232 Xaiavspt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr
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pwec

e OYEOT UE TOV EAEYXO LLOG ETTL TWV XPTLATOOIKOVOLIKQOV KATAOTACE®V, 1] €0OUVN pag eivat va
avayvooovpe Tig AAeg ITAnpo@opieg kal pe Tov TPOTO auTo va eEetdooupie eav o1 AMeg ITAnpogopieg
elval ovoIWSWG ACVVETELG |LE TIG XPTUATOOTKOVOUTKES KATAOTACELG T) TN YVQOOT] IOV QTIOKTNOANE KATA
TOV €AeyXO0 1] OAMLWOG PpaiveTal va eival 0VOIWEMG ECPAAUEVEC,

Efetaoape eav n Emowa 'ExBeon Alayeipiong tov Alotkntikod Zvpfoviiov mepiaufavet tig
YVOOTOTOLNOELG O 0mtoieg asartovvat asd 1o N. 4548/2018.

Me Bdaon Tig epyaoieg oV EKTEAECALLE KATA TOV EAEYXO LLAG, KATA TN YVOLT HaG:

o Ta mAnpogoprakd otoiyeia mov mepiapfavovrar otnv Etnowa 'Exfeon Alayeipiong tov
Aroikn kot ZvpovAiov Tng xprong mov EAnge v 31/12/2019 AvTIOTOIXOVV OTIG
XPTLLATOOIKOVOUTKES KATAOTAOELG

o H Etowa 'ExBeon Awayeipiong Tov Alotkntikot Zupfoviiov éxel kataptiobel ovppmva pe Tig
10XVOVOEG VOUIKEG ATtaLtoelg Tov apBpov 150 tov N. 4548/2018.

Emm\gov pe fAaon tn yveon Kal KaTavonoT) oV TOKTIOALE KATA TO EAeYX0 pag, yia tnv Etapeia
AOPY®OPIKES KAI NAYTIATAKEY THAEIIIKOINQONIEY A.E. kot 1o mieptBaiAov g, eipaote
VITOYPEMUEVOL VA AVAPEPOVE EAV EXOVLE EVTOTIOEL 0VOIWOELG avakpifeleg oty Etrjoia 'ExBeon
Atayeipiong tov AloiknTikod g ZupfouAiov. Agv €40VUE VA AVAPEPOUVLE TITIOTA OXETIKA LE TO BEpa
auTo.

EvBiveg tov Alowkntikov Tvpfoviiov kat t@v vrrevdivov yia  Stakvfépvnon eti twv
XPTHATOOTKOVO LK OV KATACGTACEWV

To AlotknTiko ZvpfovAio Exet Tnv evBuv yia TV KATAPTION KAl EDA0YT TTAPOLGLACT) TOV
XPTMLLATOOTKOVOUIKMV KATAOTACEWY GUUPmVA Le Ta ATIXA, donwg avtd gxovv vioBetnBel and v
Evpwmaixr) 'Eveoon, Tig amaitoelg tov N. 4548/2018, omwg kat yia ekeiveg Tig SikAideg eomtepikon
eAEyYoL 7oV To AlotknTikod Zvpfovito kabopilel wg amapaimreg, ®ote va kabiotatan Suvatn n
KATAPTIOT XPNILATOOIKOVOUIK®DV KATACTACE®MV ATTOAAAYLEVWV ATIO OVOLOOEG OPAALQ, TTOL OPeiAeTn gite
o€ amnatn eite oe AdBog.

Katd mv katdption v XpnHATooIKOVOLIK®OY KATACTATE®V, T0 AlotknTikd ZupfovAio eivar vrtevBuvo
yia v agloAoynon g ikavomrag g Etaipeiag va ouveyioet Tig Spaotmnplotnteg g, YVwoTomoimvTag
OOV CUVTPEYXEL TETOLA TEPINTWOT, Ta BEpata mov oxeTidovTal e T oUVeEXI{OUEVN §pACTNPLOTNTA KA TN
Xp1omn g Aoylotikng BAong Tng ouvex{opevng SpaotnplotnTag, eKTOg KAl v To A101KNTIKO ZupPovA0
elte mpotiBetan va pevortomomoel v Etaipeia 11 va Stakowet tig Spaotnprotnteg tng 1) Sev £xet AAAn
PEAAOTIKT] EVOANAKTIKT ETTIAOYT] QUITO TO VA TIPOXWPT|OEL O 'AUTEG TIG EVEPYELEG.

Ot vrtevBuvor ya tn StakvBepvnon gxovv v evBLVN emomteiag g Sladikaoiag XPTLLATOOTKOVOUILKTG
avagpopag e Etapeiag.

EvBiveg eAeyKT] yla TOV EALYY0 TOV YPI|HATOOTKO VO LTKGDV KATACTATEWV

O1 0TOY01 Hag ElVAL VA ATTOKTIOOVUE EVAOYT S1A0(QANOT) YA TO KATA TTOCO0 01 XPTUATOOTKOVOUIKES
KATOOTAOELG, OTO GUVOAO TOVG, €lval ATaAAAYULEVES ATTO OVOIMSEG TPAALQ, TTOV OPEIAETAL EiTE OE AT
eite oe AaBog kar va ekdwoovpe EkBeon eleyktr), N omoia mepriapfaver  yvoun pag. H ebloyn
Sraopaiion ouviotd Stao@aiion vPNAoL emESoV, AAA Sev elval eyyvnom OTL 0 EAEYYOG IOV
Sievepyeital ovp@wva pe ta AITE, mov £xouvv evowpatwBel otnv EAnvikn NopoBeoia, Ba evtormidel
TAVTA £VA 0VOIOOEG OPAAUA, OTAV AVTO LITAPYEL. ZPaiuata SUvaTAl Va TIPOKVYOUV aTtd ATAT 1) ATt
AaBog kat Bewpovvral ovowdn otav, pepovopgva n adpolotikd, Ba propodoe eDAoya va avapevetat Ot
Ba emmpeadav TIg 01KOVOUIKES ATTOPATELS TV XPNOT®V, T0L AauBavovTal pe Baor auteg Tig
XPTLLATOOTKOVOLIKES KATAOTAOELG.

Qg kabrkov Tov eA&yyov, ovpewva pe ta AITE mov £xouv evowpatwbel otnv EAAnvikn NopoBeoia,
QOKOUUE ETMAYYEALATIK KPLOT) Kl S1aTn povpe eAYYEAUATIKO OKEMTIKIONO KaB’ OAn i Siapkela tov
eleyyov. Emong:
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Evrtomidoupe kar aloAoyovpe Toug KIvEUVoUg 0VO10ME0UE OPAALATOG OTIG XPTILLATOOTKOVOIKES
KATOOTAOELG, OV opeileTal elte o€ amtarn eite oe AdBog, oxediadovtag ko Sievepyaovtag
eAeyKTikeg 51a81Ka0ieg TOV AVTATTOKPIVOVTAL OTOVG KIVEUVOUE AUTOUE KAl ATTOKTOVNE EAEYKTIKA
TEKUNPLA TTOV €lval ETAPKT] KAl KATAAMNAA yia va stapgyovy Baom yia my yveun pag. O kivduvog
L1 EVTOTNOUOU 0VO1OS0VE GPAALATOC TTOL OPEIAETAL O€ QIIATH elval LYNAOTEPOC ATO AVTOV TTOV
opeiletan oe AdBog, KaBag 1 AN WITOPEL VA EUTTEPLEXEL CUUTTALYVIA, TTAACTOYPAPIQ, ECKEUUEVEG
mapaieipelg, Yevdeig SiafeParmoelg 1) mapdkapyn Twv SikMSwv ecwTeptkol eAEyyoL.
Katavoovpe tig §1kAibeg e0mTepikol EAEYXOL TTOU OXETI(OVTAL LIE TOV EAEYXO, LIE OKOTIO TO
oxedlaopo eAeykTik®v S1a81kaoiev KATtIANA®V y1a TG TePoTAoeLg, OAAA OX1 [Le OKOTO TNV
Satvnwon yvoung el mg amoteAeopaTikotnTag Twv SikAiSnv eomtepikov eAgyyov g Etaipeiag.

A&lohoyolpE TNV KATAAMNAOTITA TV AOYIOTIKGDV TTOAITIKGV KAl HeBodwv mov xpnopomomfnkav
KOl TO €DA0YO TV AOYIOTIKOV EKTIUNOEMV KAl TWV OXETIKOV YVWOTOTOUTEWYV IOV EYIVAV A0 TO
Arointiko Zvppovo.

ATO@AIVOLLAOTE V1A TNV KATAAANAOTITA TG XPTONG amtd TO ALOKNTIKO ZUUBOVAI0 TG AOYIOTIKNG
apyng g ovvexlopevng Spaoctnplotrag kat pe Aot Ta EAEYKTIKA TEKUNPLA TTOV AToKTHOnKav
Y14 TO €AV VITAPYKEL OLOIWON G APEPAOTNTA OYETIKA LE YEYOVOTA 1) CUVOTKEG TTOV UITOPEL VA
vrodnAmvouv ovolmdn afefardnta wg mtpog v kavotta tng Etaipeiag va ouveyioet
Spaotnpiomra e Edv ovpmepavoupe 0 vpiotatal ovoindng afepfaidotmra, eipaote
VTIOYPEMUEVOL OTNV €KOEOT EAEYKTI| VA ETOTIOOVUE TNV TIPOCOYXT| OTIG OXETIKEG YVWOTOIONOELG
TOV XPNLLATOOIKOVOLIK®V KATATTATEDV T) EAV AUTEG 01 YVHOOTOIONOELG elval avemapkeig va
Sapopomooovie ™ yvoun pag Ta cupmepaopatd pag facidovial o€ EAEYKTIKA TEKUNPLA TTOV
QTOKTOVTAL LEYPL TNV Nuepounvia tng ékBeong ereyktn. Qotdoo, peAlovTikd yeyovota 1 ouvOnkeg
evdeyetan va gxovv wg anoteAeopa 1 Etaipeia va mavoel va Aetrtovpyel wg ovvexifopevn
Spaotnpromra

AZ10\oyoULE TN CUVOAIKT| TAPOVCiaoT), T SO KAl TO TEPLEXOUEVO TOV XPTILATOOTKOVOUIKGV
KATOOTAOEMV, CUUTEPIAAUBAVOUEVOV TV YVOOTOTO0EwV, KABME KAl TO KATA TTOCO Ol
XPNULATOOTKOVOUIKES KATAOTACELS ATEIKOVI{OUV TIG VITOKEIUEVEG CUVOAAAYEG KAL TA YEYOVOTA [LE
TPOIIO TIOV ETUTUYXAVETAL 1) EDAOYT TTAPOLVOIAOT).

Metal) MV Bepdtnv, Kovomolovue 0Toug vitevBuvoug yia ) Stakvfepvnor, o oxediadopevo evPog
KA1 TO XpovoSiaypapa Tov eAEyyXov, KaBmg Kal ONUAVTIKA EVPTILATA TOU EAEYYOV,
OUUTTEPIAAUPAVOUEV®V OTTOIWV ONUAVTIKOV EMeIPewV OTIg SikAiSeg e0mTEPIKOV eEAEYXOL evTomiovpe
KQATA TN S10pKELA TOV EAEYXOUV LLAG.

"Ex0eom £7ti AA®V VOUIK@V KAl KAVOVIGTIKGOV (WTALTNCEDV

Ot epyaoieg mov ektedéoape oxetika pe tnv Etnowa 'ExBeon Alayeipiong tov Aloiknmkov ZvpfovAiov
AVAPEPOVTAL AVOTEP®, OTNV TTAPAYpapo «Alheg ITAnpopopieg».

i

pwc ABrva, 6 Mdaiov 2020

IMpaioyovwtepyaovgKolmepg O Opxwtog EAgyktng Aoyotng
Avovoun Exeyktikn Etanpeia

Opxwtol EAeyxtég Aoyloteg

AM. X0OFEA 113

Qo tng Zpvpviig
A.M. 20EA 52861



AOPY®OPIKEZ & NAYTIAIAKEZ THAENIKOINQNIEZ
A.E.

(OTESAT-Maritel)

XPHMATOOIKONOMIKEZ KATAXTAZEIX THZ 31 AEKEMBPIOY 2019
ZYMOQONA ME TA
AIEONH MPOTYMNA XPHMATOOIKONOMIKHZ ANA®OPAZX

O1 XpNMOTOOIKOVOUIKEG KATAOTAOEIG EYKPIONKAV atrd To AloIKNTIKO ZupBoUAlo TnG
Aopuopikég & NauTiAlakég TnAemikoivwvieg A.E oTig 05 Mdiou 2020 kai givai
S100é01uEg péow Tou B1adIKTUOU OTNV NAEKTPOVIKN d1EUBuvon www.otesat-
maritel.com



AOPY®OPIKEZ & NAYTIAIAKEZ THAEMIKOINQNIEZ A.E (OTESAT-Maritel)

KATAZTAZH XPHMATOOIKONOMIKHZ ©OEZHZ THZ 31 AEKEMBPIOY 2019

(Mood o Eupw) TNUEIRTEIC 2019 2018’
ENEPIHTIKO

Evowpara Tayia 1 317.216 223.577
Meplouciakd aToixeia pe dikaiwpa xprong 12 311.737 -
Aula TTEPIOUCIOKA CTOIXEIA 13 35.397 48.207
>UMMETOXEG 14 1.244 1.244
Advela Kal aTTaITAOEIG - 750.000
AvaBaA\OuEVEG POPOAOYIKEG ATTAITHOEIG 15 166.149 256.340
MeAdTEG HOKPOTTPOBETHO HEPOG 18 1.080.823 1.404.560
NAoITT& PN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIN 16 20.532 20.401
ZUvoAo [N KUKAOPOPOUVTOG EVEPYNTIKOU 1.933.098 2.704.329
AtrobépaTa 17 2.615.910 1.959.523
MeAdTeg 18 9.059.203 8.906.535
NoITTé KUKAOPOPOUVTA TTEPIOUCIAKA OTOIXEIO 20 537.988 900.489
Tapeiokd diaBéoipa kal IcodUivaua 19 3.794.529 3.960.703
ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU 16.007.630 15.727.250
ZYNOAO ENEPIHTIKOY 17.940.728 18.431.579
IAIA KEQAAAIA KAI YIOXPEQZEIX

1810 KepdaAaia

MeTOXIKO KEQAAQIO 21 5.463.750 5.463.750
ATTOBEJaTIKG 22 861.594 837.092
Képdn €1g véo 2.292.246 2.892.042
ZUvoAo 15iwv KepaAdaiwv 8.617.590 9.192.884
MakpoTrpO0eOHEG UTTOXPEWOEIG

ATroCnuiwon TTPOoWTTIKOU Adyw €EG00U aTmd TNV 23

uTTNpPECia 375.655 296.575
YTTOXPEWOEIG aTTO HICBWOEIG 12 64.040 -
ZUVOAO HOKPOTIPOBECHWY UTTOXPEWTEWV 439.695 296.575
MpounBeuTég 24 7.310.943 8.040.097
‘Ecoda emréuevns xpnong 25 181.746 265.397
YTTOXPEWOEIG aTTO HICBWOEIG 12 255.150 -
Mepiopata TTANpwTEQ 29 608.437 31.485
EmmoTtpo®r ke@aAaiou o€ HETOXOUG 93.658 93.658
NOITTEG BPaXUTTPOBETHEG UTTOXPEWTEIG 27 433.509 511.483
ZUvoAo BpaxuTTpOBECHWY UTTOXPEWTEWV 8.883.443 8.942.120
ZYNOAO IAIQN KEDAANAIQN KAI

YNOXPEQZEQN 17.940.728 18.431.579

"H Ertaipeia éxel epapudoel To AMXA 16 xpnoigotroidvtag T JEBoO0 CWPEUTIKAG ETTIdpAoNG. ZUP@WVaA UE TN
pEBODSO auTh, N CUYKPITIKA TTANpogopia Oev eTTavadiaTuTivETal. BAETTE Znuegiwaon 4.

O1 €TMOUVATITOPEVEG ZNUEIOEIG TTOU TTapaTiBevTal oTig oeNideg 5-39 atroTeAoUv avaTtdoTIACTO YEPOG AUTWV
TWV XPNUOTOOIKOVOUIKWYV KOTACTACEWV .



KATAZTAZH ZYNOAIKOY EIZOAHMATOZ
A THN XPHZH MNMOY EAH=E 31 AEKEMBPIOY 2019
(Mood og Eupw)

KukAog gpyaciwyv

‘Ecoda atré dopuUPOoPIKEG Kal AOITTEG TNAETTIKOI-
VWVIOKEG UTTNPETIEG

‘Ecoda atré TTwARCEIg €E0TTAICOU

Noitrd €00da

ZUvoAo KUKAOU gpyaciwv

A€IToupyika £€€0da

AVaAWOEIG EPTTOPEUNATWV
AuoIBEG Kal £€0da TTPOCWTTIKOU
Xpewoelg atmo Mapdyxoug
AtrooBéoelg

NoITra AeIToupyikd £€0da
ZUvoAo AsiToupyikwyv £§63wv

Ag1Toupyikd KEPSN TTPO XPNHOATOOIKOVOMIKWY
ATToTEAECNATWY

Xpnuartoolkovopikd €0oda
XpnuaTtooikovouikda £€€oda
XpnNMATOOIKOVOUIKA atroTeAéopaTa

Képdn 1Tpo @opwv
®6pog e1008AHATOG

Képdn/(Znpieg) xpriong

Noitrd cuvolikd €l00dNPaTa XProNG.

>Toi1xeia TTOU Ogv Ba TagIVOUNBOUV PETAYEVEDTEPO
OTNV KATAOTAON ATTOTEAEOUATWY

AvaloyioTiké kEpOn/ ({nuieg) atrolnuiwong
TTPOCWTTIKOU

NOITTd OCUVOAIKG €1000RUaTa

2UYKEVTPWTIKA OUVOAIKA €100dNPATA XProng

ZNUEIWOEIG

10

23

2019 2018"
17.880.449 18.462.954
2.371.520 2.300.818
44.416 86.584
20.296.385 20.850.356
(2.166.531) (2.059.462)
(2.458.889) (2.391.011)
(14.084.887) (14.633.721)
(335.763) (81.084)
(1.062.456) (1.323.696)
(20.108.526) (20.488.974)
187.859 361.382
183.248 426.218
(41.664) (18.341)
141.584 407.877
329.443 769.259
(252.476) (279.214)
76.967 490.045
(53.011) 6.149
(53.011) 6.149
23.956 496.194

"H Etaipeia éxel epapudoel To AMXA 16 xpnoigotroidvtag Tn gEBod0 CWPEUTIKAG ETTIdpAONG. ZUP@WVaA UE TN
pEBOBO auTh, N CUYKPITIKA TTANpogopia Oev eTTavadiaTuTIVETal. BAETTE Znuegiwaon 4.

O1 emouvaTITOPEVEG ZNUEIWCEIG TTOU TTapaTifevral oTig ogAideg 5-39 atroreAolv avaTtOoTTIA0TO MEPOG QUTWV

TWV XPNHOTOOIKOVOUIKWY KATOOTACEWY .



KATAZTAZH METABOAQN IAIQN KEDAAAIQN
A THN XPHZH NOY EAH=E 31 AEKEMBPIOY 2019
(Mood og Eupw)

METOXIKG TaKTIKG Noimrda YTr())ton'ro ZL’JYOAO
< . amofey  KeEPSWV &Ig 15iwv
KEQAAQIO  OTTOBEUATIKO . ! .
ATIKA véo KEQaAaiwv
YmoAoitro 1 lavouapiou
2018 5.463.750 720.809 116.283 2.395.848 8.696.690
2UYKEVTPWTIKA OUVOANIKG
glgodrjuata - - - 496.194 496.194
YmoAoiro 31 Askepfpiou
2018’ 5.463.750 720.809 116.283 2.892.042 9.192.884
TakTIKS aTTOBEUATIKO - 24.502 - (24.502) -
Mepiouara xpriong - - - (599.250) (599.250)
2UYKEVTPWTIKA OUVOAIKG
glgodrjuata - - - 23.956 23.956
YmoAoiro 31 Askepfpiou
2019 5.463.750 745.311 116.283 2.292.246 8.617.590

"H Etaipeia éxel epapudoel To AMXA 16 xpnoigoTtroivtag T uEBod0 CWPEUTIKAG ETTIdpAONG. ZUP@WVaA UE TN
pEBODSO auTh, N CUYKPITIKA TTANpogopia Oev eTTavadiaTuTIvETal. BAETTE Znuegiwaon 4.

O1 emouvaTITOUEVEG ZNUEIWCEIG TTOU TTapaTifevral oTig ogAideg 5-39 atroreAolv avaTtOoTTIa0TO MEPOG QUTWV
TWV XPNUOTOOIKOVOUIKWYV KOTACTACEWY .



KATAZTAZH TAMEIAKQN POQN
A TH XPHZH NOY EAH=E THN 31 AEKEMBPIOY 2019
(Mooa oe Eupw) S NUEIWOEIG

Tapelakég poEG aTTO AEITOUPYIKEG SPACTNPIOTNTEG
Képdn 1mpo pépwv
MAéov / (peiov) TTpocapuoyEG yia:

ATtrooBéoeig 11,12,13
MpéBAewn yia aragiwaon amobEuaTog 17
MpéBAewn yia arolnuiwon TTPOCWTTIKOU 23
XpnuaTooikovouikd £€0da 9
‘Ecoda TOKwv 9

MAéov/(pgiov) TrpocapHoyEG yia HeTABOAEG
Aoyaplaouwyv Kepalaiou Kivnong

(Augnon)/Meiwaon atmoBeudTwy
(Augnon)/Meiwon amaITAoEwy
AuEnon/(Meiwon) UTTOXPEWTEWY

Meiov:
KataBAnBévta xpnuaToOIKOVOUIKA 6000
Tokol hIoBWwoewv KaTaBeRANEVOI
KataBAnBévTteg @opol

KaBapég TapEIOKEG POEG ATTO AEITOUPYIKEG

SpaoTnpPIOTNTES

TapelakéG POEG ATTO ETTEVIUTIKEG SPACTNPIOTNTES
Ayopd evowpatwy Kal GUAwV TTayiwv TTEPIOUCIAKWY

OTOIXEIWV 11,12,13
(MANpwpEg) Eiotrpdatelg atrd davelakEG aTTaITACEIG
ToOkol eI0TTpayBEVTEG

KaBapég TapEIOKEG POEG ATTO ETTEVOUTIKEG

SpaoTnpPIOTNTES

Tapelakég pOEG ATTO XPNUATOSOTIKEG
SpaoTnpPIOTNTES

Mepiouata TTANpwBEVTa

ATTOTTANPWHI UTTOXPEWOCEWY atrd PICBWoEIg
KaBapég TapeIaKEG POEG ATTO XPNHUATOBSOTIKEG
SpaoTnpPIOTNTES

KaBapn auénon(peiwon) Tayeiakwy diabecipwyv

Tapelaka SiaBéoipa kai Icoduvapa 1 lavouapiou
Tauelakd diadéoipa Kal IcodUvapa 31 Askeuppiou

2019 2018"
329.443 769.259
335.763 81.084

- 53.200
26.069 29.359
41.664 18.341

(34.413) (38.368)

(656.387) (715.791)
375.899 (697.634)

(890.778) 1.541.752
(20.734) (18.341)
(20.930) -

- (160.910)

(514.404) 861.951

(165.824) (24.262)
750.000 -

34.413 38.368
618.589 14.106
(22.298) (598.816)

(248.061) -

(270.359) (598.816)

(166.174) 277.241

3.960.703 3.683.462
3.794.529 3.960.703

"H Etaipeia éxel epapudoel To AMXA 16 xpnoigotroidvtag T JEBoO0 CWPEUTIKAG ETTIdpAoNG. ZUP@WVaA UE TN
pEBOBO auTh, N CUYKPITIKA TTANpogopia Oev eTTavadiaTuTIVETal. BAETTE Znuegiwaon 4.

O1 €TMOUVATITOPEVEG ZNMUEIOEIG TTOU TTapaTiBevTal oTig oeNideg 5-39 atroTeAoUv avaTrooTIACTO YEPOG AUTWV

TWV XPNHOTOOIKOVOUIKWY KATOOTACEWY .



1. Z0oTaon Kal dpaoTnpIoTNTES TNG ETaIpEiag

H OTESAT-Maritel (n Etaipeia) eivar Buyarpikr] Tng etaipeiag OPFTANIZMOZ THAEMIKOINQNIQN
THZ EANAAOZ A.E. (h «OTE», OoTov OTT0i0 CUMMETEXEI E TTOo00TO 45,96% n DEUTSCHE TELEKOM
AG) kai TTpoAABe a1md TnNv cuyywveuon Twv etaipeiwv A.E. Aopugopikwyv Kivntwy & MpoowTikwy
Emkoivwviwy (OTESAT) tou 10pU0bnke 10 1996 kai NauTINakéG TnAETTIKOIVWVIAKEG YTTNPETIES
Meipaiad A.E. (Maritel) Tmou 18puBnke 10 1997, oI dladikacieg TnG oTroiag oAokAnpwenkav Tnv
6/11/2002. Eival eyyeypappévn oto lNevikd Eptropikd Mntpwo («I.E.MH») ue apibué 44408107000. H
01elBuvon Tng £0pag TnG ETaipeiag givai: AlyaAew 8, 185 45 Meipaidg.

H Etaipeia dpacTtnplotroigital otV TTAPOX] OOPUQPOPIKWY KAl VAUTINAKWY TNAETTIKOIVWVIOKWY
UTTNPECIWV KOl TTapEXEl DOPUPOPIKEG UTTNPETieg Inmarsat , Iridium kai VSAT pe maykoopia KGAuyn
Kal evigio avd ouoThua TIMOAGyI0. H TTapoxr Twv wg Avw UTTNPECIWV YIVETAI JE TN XPAON Twv
OIKTUWYV TwV TTapoxXwV yia 8¢ TIG CUPPBATIKEG uTtnpecieg Inmarsat E&E pe Tn xprion Tou oTtabuou Twv
O¢eppoTuAwv (uExpr Tov Atpidio 2018) kai otaBpwv Tou Inmarsat. H Etaipeia emmiong mapéxel
uTTnNpeoieg TTpooTIBéPEVNG aiag kal ouvepydletar ye Tov Opiho OTE yia Tnv Trpow6non
OAOKANPWHEVWY TNAETTIKOIVWVIAGKWY AUCEwv oTnv eAAnvIKA Kkai O1ebvr) vauTIhlok Blounyavia.
EmmAéov TTapéxel utTnpeaieg ekkaBdapiong Aoyaplacuwyv TTACIwv PECw Tou Kwdikou GRO1 kai
OIaBETEI TNAETTIKOIVWVIAKO Kal NAEKTPOVIKO €EOTTAIOUO €TTi TTAOIOU (TTWANGT, €yKATAGTAOT, TEXVIKA
UTTOOTAPIEN, TIOTOTTOINON).

H dioiknon Tng Etaipeiag aokeital amd emmmapeAég AloiknTikd ZupBoUAio, n BnTeia Twv PeEAWY Tou
oTToiou €xel oploBei pExp! Tig 22/05/2021.

O1 xpnuaTooikovopikég kaTtaoTdoelg Tng OTESAT-Maritel TrepidappBdavovtal oTig Evotroinuéveg
Xpnuatooikovopikég KartaoTdoeig (a) Tng OTE A.E., (€6pa Mapouor AtTikrg A. Kngigiag 99, apiBuog
I.E.M.H. 1037501000) ka1 (B) Tng DEUTSCHE TELEKOM AG (£5pa otn Bovvn lepuaviag).

To Aioiknmik6 2ZupBoUAhio Tng OTESAT-Maritel — evékpive TIG OUVNUUEVEG XPNMOTOOIKOVOMIKEG
KOTOOTAOEIG yia Tnv Xprion 1Tou éAnge Tnv 31 AekepBpiou 2019, oTig 5 Maiou 2020 . Emonuaiverar 6T
Ol OUVNUUEVEG XPNMOTOOIKOVOUIKEG KATAOTACEIG TEAOUV UTTO TNV EyKpIon TNG €TNoIag [evikng
2uvéleuong Twv Metdywv.

2. MAaiocio Katapriong

O1  XPNUOTOOIKOVOUIKEG KATAOTACEIG £XOUV  KATAPTIOTE oUUMQwva pe Ta Aibvhy  Tpdétuta
XpnuaTtooikovopikg Avagopdg (AMXA) étrwg éxouv uloBeTnBei atrd Tnv Eupwiraikh ‘Evwaon,.

Ol XpnNHUOTOOIKOVOUIKEG KATAOTACEIG £X0UV OUVTOXBEI TUUQWVA PE TNV apXA TOU IGTOPIKOU KOOTOUG.

H olvTaén Twv XPNHATOOIKOVOUIKWY KATAOTAoEwV cUupwva pe Ta A.N.X.A., amaitei Tn dievépyeia
EKTINACEWY Kal TNV UI0BETNON TTapadoywv atrd Tn Aloiknaon, ol oTroieg duvavTal va TTNPEACOUV TNV
EQAPHOYN TWV AOYIOTIKWY apXWV KaBwG Kal T TTood TTou TTEPIAAUBAVOVTAl OTIG XPNHOTOOIKOVOUIKES
kataoTaoels. O1 ekTINACEIG Kal O TTOpadoxeéG autég avabewpolvial oe ouvexny Paon. O
avaBewpnoeig autég avayvwpifovTal oTnv TTEPIOd0 TTOU TTPAYHUATOTTOIOUVTAl Kal €TTNPEACOUV TIG
OXETIKEG TTEPIOGOOUG TTOU agopolv. O eKTIUAOEIG Kal Ol TTapadoxeég autég, Pacifovial oTnv
UTTAPXOUCQa EPTTEIPIO KOl O€ DIAQOPOUG AAAOUG TTapAyovTeG TTou BewpolvTal eUAoyol, KATw atrd TIg
UTTApXoUOoEeG ouvonkeg. O1 ekTIHAOEIG Kal Ol TTapadox£G auTéG gival n Bacon yia TN Awn ammo@Acewy,
OXETIKA HE TIG AOYIOTIKEG afieG Twv TTEPIOUCIAKWY OTOIXEIWV KOl TWV UTTOXPEWOEWY TIOU OgV



TTPOKUTITOUV a1Td AAAEG TTNYEG. Ta TTpayPaTIKG PEANOVTIKG atroTeAéopaTa evOEXETAI va DIAPEPOUV
atmod TIG AVWTEPW EKTIUACEIG, EVW Ol OTTOIEG ATTOKAICEIG dUvavTal va £XOUV CNUAVTIKA ETTITITWON ETTi
TWV OIKOVOMIKWY KataoTdoewv. O1 onUavTIKEG EKTIUACEIS TNG AIOIKNONG a@opoUlv OTIG ETTICQPAAEIG
armaitioelig amd TeAATeS, Ta amadiwpéva ammobEuara, Tnv TTPORBAEWn @OpoU €I0OOAKATOG Kal TNV
TPORAEWN atrolnuiwong TTPOCWTIIKOU Adyw €EG00U aTTd TNV UTTNPECIa.

3. Baoikég AoyIOTIKEG apXES

O1 AOyIOTIKEG ApPXEG TTOU Ava@EPOVTAl TTOPAKATW £XOUV EPOPUOOTEI PE  OUVETTEIQ VIO OAEG TIG
TTEPIGOOUG TTOU AVAPEPOVTAI OE AUTEG TIG XPNUOTOOIKOVOUIKEG KATAOTAOEIG.

3.1 XZupueroxéc

271G XpnUATOOIKOVOUIKEG KaTaoTAOEIG, O CUUUETOXEG O€ ETIXEIPACEIG OTTOU OEV QOKEITAl
EAEYXOG A ONUAVTIKA ETTIPPON], ATTOTIHWVTAI OTO KOOTOG KTAONG HEIOV TUXOV CWPEUPEVES CNUIEG
QTTOUEIWONG.

3.2 Nouioua Asitoupyiag kai Mapouaiaong kai Merarporn =Zévwv Nouioudrwyv

To vopiopa Aeiroupyiag kai Trapouaiaong Tng OTESAT-Maritel eival To Eupw. O1 cuvahAayég
oe GA\a vopiopaTta PETATPETTOVTAlI 0 Eupw XpnOIUOTTOIWVTAG TIG GUVOAAQYUATIKEG ICOTIHIEG
TToU fATav o€ I0XU KaT@ TNV nuepopnvia Twv guvalhaywyv. Katd tnv nuepounvia olvtagng Tou
ICOAOYIGHOU TO VOUIOMOTIKG OTOIXEia TOU evepyNTIKOU Kal TTaBnTIKoU TTOoU €ival EKPPACHEVA OE
GA\a vopiopata TTPOCOPUOZovVTAl WOTE VA AVTAVAKAOUV TIG TPEXOUOCEG CUVAAAOYUATIKEG
ICOTIMIEG OTO TEAOG TNG XPNONG.

Ta k€PON Kai oI {nuieg TTOU TTPOKUTITOUV OTTO CUVAAAQYEG O€ Eéva vopiouaTa aAAG Kal atrd Thv
QTTOTiUNON TEAOUG XPAOEWG VOUICUATIKWY OTOIXEIWV O€ &€va vopiopaTa, KataxwpouvTal OTIG
OUVNUUPEVEG KATAOTACEIG ATTOTEAECUATWV.

Ta pn vopiIopaTikKG OToIxEia TToU eK@PAdovTal 0o £Evo VOUIOUA KOl ATTOTIHWVTAl OTO KOOTOG
KTAONG METATPETTOVTAI WE TIG ICOTIMIEG TNG NUEPOMNVIAG TTOU OTTOKTABNKAV. Ta W VOUICHATIKG
gToixeia TToU  ek@pPAdovTal Ot EEVO VOMIOWO KOl ATTOTIJWwvTal aTnv  €UAoyn aia Toug,
METATPETTOVTAI ME TIG I00TIMIEG TNG NUEPOPNViag TTPoadIopIouoU Twv €UAoywv agilv. 2Tnv
TIEPITITWON QUTA Ol TTPOKUTITOUCEG CUVOAAQYUOTIKEG DIaQOPEG aTTO TN PETOBOAR TNG €UAoYNG
agiag, karaxwpouvTal oTnv KatdoTaon ammoTeAeCPdTwyY A ateuBeiag ota Aoimmd ouvoAikd
eloodiuara avahoya pe 1o €i60G TOU OTOIXEIOU.

3.3 Evowyuara mayia

Ta evowpaTta TTAYIO TTEPIOUCIOKA OTOIXEIO (EYKATAOTACEIG O€ OKivnTa TRITWY, PHNXAVAUOTA Kal
€COTTAIONOG KAl ETTITTAQ) ATTOTIPWVTAI OTO I0TOPIKO KOOTOG WEIOV TIG CWPEUPEVEG ATTOORETEIS KOl
TIG TUXOV TTPORAEWYEIG OTTOMEIWOTG TOUG.

O1 emOKeUEG Kal OUVTNPACEIG €EODOTTOIOUVTAI HE TNV TTPAYHATOTTOINCT TOuG. To KOOTOG
KTAONG KAl Ol CWPEUNEVEG OTTOORECEISC TwV Trayiwv Tou TrwAouvTal A atrooupovTal,
METa@EPOVTAl ATTO TOUG QVTIOTOIXOUG AoyaplaopoUg Tn OTIyN TNG TTWANCNG 1 TG atTéoupong
Kal OTToI00MTTOTE KEPDOG I\ {NMia TTPOKUTITEI TTEPIAGURBAVETOI OTA OTTOTEAEOUOTA XPACNG.



3.4 AmooBéocig

O1 amrooBéoelg Twv EVOWPaTWY Trayiwv Aoyiovtal cuoTnuaTikd pe mn PéBodo Tng oTabepng
améoBeong, otn OIGPKEID TNG EKTINWHEVNG WPEAIUNG CWAG TWV EVOWMATWY TTayiwy, n otroia
emavegeTaletal o€ TePIOdIKA BAon. H ekTipwpeVN WEENUN {wr) TWV EVOWHATWV TTayiwv Kai ol
QVTIOTOIXOI CUVTEAEDTEG ATTOOREONG £XOUV WG EEAG:

‘ETn w@éAipung ZuvTeAEOTEG
wng amoofeong
EykaTtaoTAoEIG KTIPiWY O€ akivnTa TPiTwy oF ¢ /100
Kal BEATIWOEIG O€ aKivNnTa TPITWV. 10-25 €mn 4%-10%
Mnxavruara Kol TRAETTIKOIVWVIOKGG 10 é1 10%
£EOTTAIOPOC. n °
‘ETiTTAQL 5-10 é1n 10%-20%

3.5 AuAa meprouaiaka oroixsia

>Tnv KaTnyopia auth TrepIAaPBavovTal Ta AoyIouIKG TTpoypdupoTta Tng ETtaipeiog kai
aTTEIKOVICOVTaI OTO KOOTOG KTAONG MEIOV TIG CUCCWPEUNEVEG OTTOCRETEIG KAl OTTOUEIWTEIG.

O1 ammooBéoelg KaTaxwpouvTal oTa OTToTEAéOPOTA Xpriong He PBAacn Tn oTtabepr] péBodo
améoBeong Katd Tn didpKela TNG WPEAIMNG CWAG Toug, TTou gival 5 xpovia.

MeTayevéoTepeg OATTAVEG  ETTI KEQAAQIOTTOINKEVWY  AQUAWY  TTEPIOUCIAKWY  OTOIXEIWV,
Ke@aAaioTroloUvTal  poOvo  Otav  aufdvovtal Ta  PEAAOVTIKG  OIKOVOUIKGA  OQEAN, TToU
EVOWMOTWVOVTAI OTO CUYKEKPIPMEVO TTEPIOUCIOKO OToIxXEIO TTou ava@épovTal. OAeG o GAAEG
OaTTaveg £€000TTOIOUVTAI PE TNV TTPAYHUATOTTOINCT] TOUG.

3.6 do6pog siocodiuarog (Tpéxwv kair avaBarAdousvog)

i) TpéExwv POPOG €1I000AUATOG

O Tpéxwv @o6pog uTtroAoyiCeTal BAcel Tou @OPOAOYIKOU 100AOYIOHOU, CUUQWVO HE TOUG
(®OPOAOYIKOUG VOUOUG TTou 1IoxXUouv oTnv EAAGDa. H datrdvn yia Tpéxovta ¢opo 1008 UATOg
TTePINaPBAvEl TOV POPO €1I000AATOG TTOU TTPOKUTITEl BACEl Twv KEPOWV TNG ETaupeiag, omwg
AVAPOPQPWVOVTAl OTIG QOPOAOYIKEG TNG ONAWOEIG, TTPORALWEIS yia TTPOCOETOUG POPOUG KOl
TIPOCAUENCEIG YIa QAVEAEYKTEG QOPOAOYIKA XProelg Kal UTToAoyifeTal oUP@wva HE TOUG
BeopoBeTNPEVOUG POPOAOYIKOUG GUVTEAEDTEG.

(i) AvaBaAAOPEVOG POPOG EI00OAUATOG

O avopBahlAépevog @Opog  €I000AUATOG  UTTOAOYICeTal  XpnoIdoTToIVTaG Tn PEBodO Tng
UTTOXPEWONG O€ OAEG TIG TTPOCWPIVEG DIAPOPEG KATA TNV NHEPOMNVia Tou I00AOYICHOU JETAEU
NG @OpPoAoyIKAG PBdong kalr Tng AoyIOTIKAG afiag Twv TIEPIOUCIOKWY OTOIXEIWV  Kal
uttoxpewoewv. O avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIG avayvwpifovTal yia OAeG TIG
POPOAOYNTEEG TTPOOWPIVEG DIAPOPEG, EKTOG €AV N UTTOXPEWON Yia avaBaAAoueEvoug pépoug
€I000NUATOG TTPOKUTITEI OTTO TNV aTTOoRECn TNG UTTEPAgiag f TNV apxIKf avayvwpion evog
gToixeiou Tou evepynTikoU 1 TTaONTIKoU o€ pia guvaAAayn, n otroia Oev eival ouvévwaon
ETMIYXEIPAOEWV KOl KOTA TNV OTIYMA TNG ouvaAhayng dev €Tnpeddel ouTe TO AOYIOTIKO KEPDOG
ouTE TO POopPoAoyNTED KEPDOG A Npia .

AVOBOANOUEVEG  (QOPOAOYIKEG OTTQITACEIS avayvwpiovTal yIa OAEG TIG  EKTTITITOUEVEG
TTPOCWPIVEG BIOPOPEG KAl PETOPEPOUEVEG AXPNOIUOTTOINTEG (POPOAOYIKEG ATTAITHOEIS KOl



POPOAOYIKEG Cnieg, oTo BaBud Tou cival mOavo 6T Ba uttdpxel dIaBECIUO PopPOoAOyNTED
K€POOG TO OTTOI0 Ba XPNOIUOTTOINGEI EVaVTI TWV EKTTITITOPEVWY TIPOCWPIVWY dIAPOPWY Kl TwV
METOPEPOUEVWV AXPNOCIUOTTOINTWY  QPOPOAOYIKWV OTTAITACEWY Kol TWV  aXPNOIKOTToINTWY
QOPOAOYIKWV CNUIWV.

O1 avaBaAAOuEVEG QOPOAOYIKEG ATTAITACEIG EKTINWVTAI O€ KABE nueEPOUNVia Tou IGOAOYICHOU
Kal heivovTal oTo Babud TTou dev Bewpeital mOavo 6T Ba uTTapEouv apKeTE @opoAoynTéa
KEPON EvavTl TWV OTTOIWV PEPOG 1 TO CUVOAO Twv OTTAITACEWY aTTd avaBaAAOUEVOUG POPOUG
€I000NUATOG PTTOPEI Va XpNOIKoTTOoINBE.

O1 avaoBaANOpEVEG POPOAOYIKEG QTTAITACEIS KOl UTTOXPEWOEIS UTToAoyifovTal pe BAon Toug
(POPOAOYIKOUG GUVTEAECTEG TTOU QVAPEVETAI Va gival O€ 1I0XU TNV Xprion TTou n atraitnon 6a
Tpayuarorroindei i n umoxpéwon Ba TakToTroiNBei, kal Bacifovial OTOUG POPOAOYIKOUG
OUVTEAEOTEG (KOl OPOAOYIKOUG VOPOUG) TTou gival g€ 1I0XU R éxouv BeopoBetnBei katd Tnv
nUEPoOWNVia Tou I00AoyIoUOU.

O @b6p0og €1000MNATOG TTOU OXETICETAI IE OTOIXEIQ TA OTTOI £X0UV avayvVWPICOET aTT’ eubeiag
oTa idla KepaAaia kaTayxwpeital atr’ eubegiag oTa idia ke@daAaia kal 6xI oTnv KaTtdoTaon
OUVOAIKOU €1008AaTOG TNG XPHONG.

3.7 Tausiaka diabéoiua kai icoduvaua

H Etaipeia Bewpei TIg TTpoBeopIokéG KATABEOEIG KAl GAAEG UYNANG PEUCTOTNTAG ETTEVOUTEIG UE
ApXIKN AREN MIKPOTEPN TWV TPIWV UNVWY WG Tauelakd diaBéaiya Kal Icoduvapa.

MNa ™ ouvtaén Twv KOTAOTACEWV TOUEIOKWY POWV, Ta TOUEIOKA dlaBéoipa kal 1coduvapa
artroteAoUvVTal aTTd PETPNTA KOl KATABEOEIG 0 TPATTECEG KABWG KAl TAUEIOKA dloBEaiua Kal
I000UVaNa OTTWG TTPOCBIOPICOVTal AVWTEPW.

3.8 Avayvwpion eo60wv

H Etaipeia avayvwpilel Ta €é00da katd Tnv detafifaon Twv UTTOOXOMEVWY ayabwv N
UTTNPECIWV  OTOUG TTEAATEG O€ TTO0O TTOU avTavakAd To avtdAAayua 1o otroio n Etaipeia
EKTING OTI SIKaroUTal EvavTl TWV €V AOyw ayaBwv 1 UTTNPECIWV.

Ta €coda TeplAaPBavouv  Kupiwg Ta  €00da  amod TNV XPAon OOpPUPOPIKWV
TNAETTIKOIVWVIOKWY UTTNPECIWY, ATTd TTAPOXT] UTTNPECIWY EKKABAPIONG AOYapIaouwY TTACIWV
(AAIC) kai TTwARoEeIG TNAETTIKOIVWVIOKOU €EOTTAICHOU. H avayvwpion Twv €060wV YiveTal wg

£gng:

o TéAn Bopu@popikAG XPAONG, e€kkaBdpion Aoyapliaopwv tAoiwv: Ta Sopu@opika
TNAETMIKOIVWVIAKA TEAN TrepIAapBavouv TéEAn e BAon Tov TTPOOPIGHO, Tov XPOVO
KAaTtdAnwng Tou SIKTUOU KAl TOV OYKO TWV UETAPEPOUEVWV dedopévwy. Ta £€00da atrd T
XPNonN TwWV dOPUPOPIKWY TNAETTIKOIVWVIOKWY UTTNPEECIWV avayvwpiovTal oTnv Tepiodo
Kard Tnv otroia TrapéxovTtal ol utinpeoieg. Ta €o0oda atrd TTwANcn TTPOTTANPWUEVOU
agpoxpovou (air time) avayvwpifovtar ye Bdon Tnv avadwon Twv povadwv. O
ayxpnoigoTToinTog  agpdxpovog TrepIAaUBAveTal OTa £€0000 €TTOUEVNG XPHONG OTOV
IocoAoyIoNG. Ta €000a atd Tnv €kkaBApIon Aoyaplaouwy TTACIWY avayvwpifovTal KaTd
TNV TTEPIOdO OTNV oTToia aPopd n ekkaBapiCouevn dopuPopikn 1 cuuBaTikr Kivnon. MNa
OAeG TIG TTAPATTAVW TTEPITITWOEIG O KUKAOG TIHOAOYNONG KOAUTITEI, €KTOG €EQIPECEWV,
TEPIOdO VOGS NUEPOAOYIAKOU Prva.

o MNwARoeig TnAemikoivwviakoU  eomAiopoU: Ta  €000a  omO  TTWANOCEIG
TNAETTIKOIVWVIOKOU  €EOTTAICUOU, HETA OTO  TIG TUXOV  TTAPEXOUEVEG  EKTITWOEIG,
avayvwpifovTtal Kard Tn oTiyuA TG TTWANCONG.

¢ 'Ecoda amd mapoxn umrnpeciwv: Ta €00da atmd TTapoxr UTTNPECIWY avayvwpifovTal
oTnV TEPIOdO OTNV OTToIa TTAPACXEBNKAV O UTTNPETIEG.
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o 'Ecoda amdé mwAnon eomAiopou pe xpnuoarodotnon (Finance lease):Agopd ot
TNAETTIKOIVWVIOKO €EOTTAIOUO TTOU  eykabBioTtatal oTtoug TTEAGTEG, HE BAON OXETIKA
ouupacn, yia TRV TTapox 00PUQPOPIKWY TNAETTIKOIVWVIWY KAl XPEWVETAI GTOUG PNVIGIoOUg
Aoyaplaopoug Twv TNAETTIKOIVWVIOKWY TEAWV yia TTepiodo ion pe Tnv eAdxioTn didpkeia
OuvOPOUNRG TNG uttnpeaiag. Q¢ £€0000 avayvwpieTal Katd TNV NUEPOMNVIa TTWANCNG N
TTapouca agia Tou GUVOAOU TWV UNVIAIWY XPEWCEWV.

o 'Ecoda amd 1okoug: Ta £00da amd TOKOUG avayvwpifovtal étav o TOKOG KabioTaral
0edOUAEUpEVOG e Baan TN PEBODO TOU TTPAYUATIKOU ETTITOKIOU.

3.9 Mepiouara

Ta pepiopara TTou SlAVEPOVTAlI OTOUG PETOXOUG ATTEIKOVICOVTAlI OOV UTTOXPEWON TNV XPOVIKI)
OTIyUR Katdé Tnv oTToia eykpivovTal TTpog diavopr) atrd Tnv Mevikr XuvéAeuon Twv MeTOXwV.

3.10 MioObwozsig

Katad tnv évapén 1oxuog piag oUpPBaong, n Etaipeia ekmiyd €dv n oupBaon armoteAei, A
eUTTEPIEXEl, MioBwon. Mia cUuBacn atroTeAei, 1 eumrepIEXEl, pioBwon €dv n oluufacn
peTaBiBadel To dikaiwpa EAEyXOU TNG XPAONG £VOG avayvwpI{OPEVOU TTEPIOUCIOKOU OTOIXEIOU
Y10 CUYKEKPIPEVN XPOVIKHA TTEPI0dO EvavTl avTaAAAYUATOG.

MAoyioTIKA picBwong aTrd To pICBwTH

H Etaipeia e@apudlel pia gviaia TTpOCEYYION avayvwpiong Kal €TPETPNONG YIa OAEG TIG
MIoBwoelg (cuptrepIAapBavopéviv Twv BPaxuTTpOBecpwy PICBWOoEwWY Kal Twv HICOWoewY
MIKpAG agiag). H ETaipeia avayvwpilel UTTOXPEWOEIG ATTO MICBWOEIG yia TIG TTANPWHEG
MIOBWOEWV KOl TTEPIOUCIOKA OTOIxEIO MPE OIKAiwPa XPAoONG TTOU  QVTITIPOCWTTIEUOUV TO
OIKAiwPa Xpong TWV UTTOKEINEVWV TTEPIOUCIAKWY OTOIXEIWV.

i) Meplouoiakd oToixeia pe dikaiwpa xpRong

H Etaipeia avayvwpilel Ta TTEPIOUCIOKA OTOIXEia Ye SIKAiwUa XProng Katd Tnv nuepopnvia
évapéng TNG MICBWTIKAG TTEPIGOOU (dNA. TNV NUEPOMPNVIO TTOU TO UTTOKEIUEVO TTEPIOUCIOKO
oTtoixeio eivalr dlaBéoigo TTpog xprion). Ta Trepiouciakd oToixeia pe OIKaiwpa Xprnong
ETMPETPOUVTAI OTO KOOTOG, MEIWMEVA KATA TIG TUXOV OWPEUMEVEG OTTOORECEIG KAl Cnuieg
atropeiwong kalr Tpooapudéfovtal BAcel TUXOV ETTAVETTIMETPNONG TNG UTTOXPEWONG aTTo
MIoBwoelg. To KOOTOG TWV TTEPIOUCIOKWY OTOIXEIWV PE DIKaiwPa XPAONG ATToTEAETAl OTTO TO
000 TNG UTTOXPEWONG ATTO MIOBWOEIG TTOU avayVWwPIOTNKE, TIG OPXIKEG AUECES DATTAVEG KOl
TUXOV MICBWpaTa Ta oTToia KataBAnBnkav Katd Tnv nuepounvia évapéng tng MIoBWTIKAG
TEPIGOOU ] TTPOYEVEDTEPQ, MEIOV OTTOIOdATTOTE KivnTpa picBwong éxouv eloTrpaxBei. Ta
TTEPIOUCIOKA OToIXEIO PE DIKaiwpa XpAong atroofévovTal he Baon Tn otabepr péBodo oTn
MIKPOTEPN XPOVIKA TTEPIOdO PETALU TNG dIdpKEIag TNG MICBwoNg Kal TNG WPEAIING (WG TOUG.

Edv n kupidotTnTa TOU PICBWREVOU TTEPIOUTIOoKOU aToixeiou petaBifdderar otnv Etaipeia oTo
TEAOG TNG MICOWTIKAG TTEPIOdOU R €AV TO KOOTOG TOU QVTAVAKAG Tnv doknon OIKAIWPATOG
ayopdg, ol amoofécelg uttoAoyiCovtal CUP@WVA HE TNV EKTIMHWHEVN WOENIMN Cwh Tou
TTEPIOUCIAKOU OTOIXEIOU.

H Etaipeia €xel oupPaoeig picBwong KTipiwv (TTOU XpNnoIPOTToIoUVTal KUPIWG WG ypageia),
METOQOPIKWY HECWV KABWG Kal AoITToU €EOTTAICUOU TTOU XPNOIUOTIOoIEl OTIG dpacTnPIOTNTEG
nG. O1 ocupBdaoeig pioBwong PTTopei va TrePIEXOUV HICOWTIKA Kal U MIoBwTikd oToixeia. H
Etaipeia €xel emAEEEl va pn dlayxwpioel Ta pépn TNG oUpBacng TTou dev atroteAoUv HioBwaon
atd Ta oToIXEia TNG MIoBwong Kal ETTOUEVWG QvTILETWTTICEI KABE aToIXEio TNG MioBwaong Kal
OTTOIadATTOTE ouvaQr PEPN TTou dev atToTeAOUV HicBwon wg pia eviaia picBwaon.
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Ta TTEPIOUCIOKA OTOIXEIO PE OIKAIWPA XPAONG UTTOKEIVTOI O€ €AEYXO ATTOMEIWONG TNG agiag
Toug, OTwWG Treplypd@etal  oTn  AoyioTiky  TOAITIKA  «3.14.  Amopeiwon Agiag Mn
XpnUATOOIKOVOWIKWYV EPIOUCIAKWY ZTOIXEIWV Y.

ii) YIroxpewoeig amwé piobwoeig

Katd tnv nuepounvia évapéng tng picbwong, n ETtaipeia empeTpdel TNV uttoxpéwaon amo
MIoBwoelg oTnv TTapolca agia Twv PHICOWRATWY Ta OTToia TTPOKEITAI VO KaTABANBoUv KaTd TN
Oldpkeia  picBwong. Ta picBwpata  amoteAoUvial  amd  Ta  oTaBepd  piIocBwuata
(TrepIAQPBOVOPEVWY  TWV  OUCIOOTIKG  OTOBEPWV  HICOWHATWY) HEIWPEVA  KOTG  TUXOV
EIOTTPOKTED KiVNTPA PICOWOEWY, TO KUPAIVOUEVA PICBWUATA Ta OTToia EEaPTWVTAI aTro évav
O¢€ikTn A £va €MTOKIO KOl TG TTOOG T OTTOIa avapéveTal va KataBAnBouv BAcel Twv eyyurjoewv
UTTOAEIJPOTIKAG aéiag. Ta pioBwpota emmiong mepIAaufdvouv Tnv TiR Goknong Tou
OIKQIWPATOG ayopdg av gival paAAov BERaio 611 n Etaipeia Ba aokroel To ev Adyw dikaiwua
Kal TNV KataBoAr prTpag yia katayyeAia TnG picBwaong €av n didpKeIa JicBwaong ATTOTUTTWVEI
TNV doknon dIKAIWUOTOG yia KatayyeAia. Ta tnv Tpoefd@Anon Twv piocbwudtwy, n Etaipeia
XPNOIMOTTOIEI TO DIAPOoPIKO ETTITOKIO davelgUoU Tou Opidou OTE KaBwg To TEKUOAPTO ETTITOKIO
TNG MioBwaong dev PTTOPEi va TTPOCdIoPIoTEl EUKOAQ.

MeTd Tnv nuepopnvia évapéng Tng MicBwaong, To TTO0O TNG UTTOXPEWONG ATTd HIOBWOEIG
auéavetal BAcEl TwWV TOKWV €T TNG UTTOXPEWONG KOl MEIWVETAI WE TNV KOTABOAN Twv
MIoBwpaTwy. EmA£ov, n AoyIoTIKN agia utToxXpéwong atrd HICBWOEIG ETTAVETTIMETPATAI EQV
UTTAPXOUV ETTOVEKTIUATEIG  TPOTTOTTOINCEIG TOU CUMBOoAdiou PicBwong TnG.

MAoyIoTIKN HioBwong atrd Tov eKJIoOWTNA

MioBwaoeig oTIg oTToieg 0 eKMIOBWTNG dev PETABIBACEI ouCIaaTIKA OAQ TA OIKOVOMIKG OQEAN Kal
TOUG KIVOUVOUG TTOU QTTOpPEOUV atrd TNV KUPIOTNTA TOU PICBWHEVOU TTEPIOUTIOKOU OTOIXEIOU
KaTatdooovTal wg AEITOUpyIkEG pIoBwoelg. OTav Ta TTEPIOUCIAKA OTOIXEIQ PIOBWVOVTal WE
A€iIToupyikr]  picBwon, TO  TEPIOUCIOKO  OTOIXEi0  TrEpIAaPPBAvETal  OTnV  KATAoTOOoN
XPNHATOOIKOVOMIKAG Béong BAcel Tng @UONG Tou TeploudiakoU aToixeiou. Ta éooda atrd
MIoBwpaTa aTTd AEITOUPYIKEG MICOBWOEIG avayvwpifovTal KAaTa Toug 6poUG TNG MicBwaong Pe TN
oTabepn péBodo.

Mia picbwon tou petafifdalel ouciaoTIKG OAQ Ta OIKOVOUIKG OQEAN Kal TOUG KIvOUVOUG TToU
atmroppéouv atd TNV KupIdTNTA TOU MICBWPEVOU TTEPIOUCIOKOU OTOIXEIOU KATATACOETAI WG
XpnUaTodoTIKA HioBwan.

Ta TTEPIOUCIOKA OTOIXEI TTOU TEAOUV UTTO XPNHaTOdOTIKN HioBwan atroavayvwpidovTal Kal o
EKMIOBWTAG avayvwpiel pia atraitnon TTooou icou pe Tnv kaBapn erévduan otn picbwon. H
artraiTnon amé MIoBwaoelg TTPoeCOPAEiTal e TN HEBOSO TTPAYUATIKOU ETTITOKIOU Kal N AOyIOTIKNA
agia TpoocapudleTal avoAoyws. Ta eioTTpakTéa pioBwuaTa auéavovTal BAcel Twv TOKWV ETTi
TNG ATTAITNONG KAl PEIWVOVTAI JE TNV EI0TTPAEN TWV JICOWHATWV.

AvdaAuon Twv pioBwoewv TG ETaipeiag mepidayBaveral otn Znueiwon 9, evw n emmidpacn
atd TNV TTPWTN €QapPUOoYr Tou TTPOTUTTOU OTnV ETaipeia TTepiypdgeral otn Znueiwon 4.

3.11 TnAemikoivwviakég adeieg

H Etaipeia gival kdroxog MNevikng Adgiag yia TV AoKnon THAETTIKOIVWVIOKWY dpacThPIOTHTWY
KoBwg Kkal KAToxog adelag ekkabdpiong Aoyapiacpwy TTAciwv pe kKwdikdé GRO1. Ta tnv
atrékTnon TNG adgiag auTAg dev aTTaITABNKe KATTOIO TiNUA, ATTOTEAE] TTEPIOUCIAKO OTOIXEIO TNG
Etaipgiag xwpig va epgaviceTal ge KATola agia otnv KatdoTaon XpnUaTtooIKOVOUIKNG B€onG.
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3.12 Amo@éuara

Ta amoB£paTa avTaAAGKTIKWY KAl UAIKWV OTTOTIHWVTAI OTN XOUNAOTEPN TIUA PETAgU TNG TIMAG
KTAONG KAl TNG KaBapAg PEUCTOTTOINCIPNG a&iag Toug. H Tiun KTAong TTpoodiopifeTal Je TN
MEBODO TOUu KUKAO®OPIOKOU péoou Opou. H kabBapr peucTotroifoiun agia €ivar n ekTIHWPEVN
TIYA TTWANONG OTa TTAQICIA TWV CUVABWY dPACTNPIOTATWY, HEIWHEVN PE TO EKTIMWHUEVO KOOGTOG
Y10 TNV OAOKARPWON QUTWY KAl TO EKTIHWHEVO VIO TV TTPAYMOTOTTOINON TNG TTWANONG KOOTOG.
> TEPITITWON HETAYEVEDTEPNG aUENONG TNG KABAPAG PEUCTOTTOINCIKNG agiag aTToBeudTwyY
TTOU £XOUV OTTOMEIWOEI, N aTTopEiwon auTr avTIAoyideTal.

3.13 AmaiThoeig

O1 Aoyaplaopoi €ioTTpakTéol avayvwpifovtal apxik@ otnv €0Aoyn aia Toug n oTroia €ivai
Tautdxpova Kal N agia ouvaAAayns. MeTayevEéoTEpa QTTOTIHWVTAI OTO AVOTTOORECTO KOOTOG
TOUG HEIWPEVO KATA Ta TTOO@ TTou gival TBavo 611 Oev Ba eI0TTpayBouv.

3.14 Atropgiwon XPNMOTOOIKOVOMUIKWYV TTEPIOUCIOKWY OTOIXEIWV

H Etaipeia katéxel TIG akOAOUBEG KATNYOPIEG XPNMUOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV
yIO TA OTT0i0  EQPAPUOLEI TO HOVTEAO AVOUEVOUEVWY TTIOTWTIKWY {NUIWV:

o Eputropikég ammaItToEIG.
o ATaITACEIG OTTO XPNMOTODOTIKEG MICBWOEIG.

H Etaipeia e@apudlel Tnv atmmAotroinuévn mpooéyyion tou ANXA 9 yia Tov UTTOAOYIONO Twv
QVOPEVONEVWVY TTIOTWTIKWY CNUIWV, TNV OTT0Iia XPNOIMOTTOIEITaI HiIa TIPOBAEWN avapeVOUEVNG
CnUIAG yia OAn Tnv diIdpkeld CWAG TWV EUTTOPIKWY OTTAITAOEWY Kal TwV ATTAITACEWV aTTd
XPNHATOOOTIKEG MICBWOEIG.

Ta 10TOpIKA TTOCOOTA CNUIWY TTPOCOPPOLOVTAl WOTE VO AVTAVAKAOUV TIG TPEXOUOEG Kal
MEANOVTIKEG TTANPOQOPIEG YIO TOUG HAKPOOIKOVOMIKOUG TTAPAYOVTEG TTOU £TTNPEAdouV TNV
IKQVOTNTA TWV TTEAQTWV VA €E0QAOUV TIG UTTOXPEWOEIG TOUG.

O1 euTTOPIKEG OTTAITACEIG KAl O aTTAITACEIG aTrd HIoBwaoelg diaypdgovTal OTav Oev UTTAPXEI
€UAoyn TTpocdokia avaktnong. Evoeigeig 6T dev uTTAp)El EUAOYN TTPOCdOKIa avakTnang eival,
METAEU GAAwv, n atroTuyia evog o@elAETN va oup@wvroel e Tnv Etaipeia og éva Tpdypapua
ATTOTTANPWHAS.

Ta kpIrApIa atropgiwong Tou AMNXA9 1oxUouv Kal yia Ta TaPEIaka dlaBEaiya Kal I00dUvapa.
H mrpoadiopioBeica {nuIG aTToPEIWONG YIa TIG AVWTEPW KATNYOPIES OEV ATAV ONUAVTIKI.

3.15 lMpoun6eurég

O1 gUTTOPIKEG UTTOXPEWOEIG OTTOTEAOUV UTTOXPEWOEIS TTPOG TTANPWUN yia TTPoidvTa R
UTTNPECTIEG TTOU €XOUV QTTOKTNOEI KOTA TN AOKNON TNG OUuvhBoUG EUTTOPIKAG dpaaTnpIoTNTAG
amd TpounBeutég. O TTANPWTEOl  AOyaplaopoi  KOTaTAooovTal OTIG  BPaxutTpOBeceg
UTTOXPEWOEIG, EQV N TTANPWUN o@eileTal evTOg evdg €Toug 1 Aiyétepo. Av 6xi, TTapouciadovTal
WG HOKPOTTPGBeopeg uTToXpeWwoelG. Ol UTTOXPEWOEIG TTPOG TTPOUNBEUTEG avayvwpifovTal
apxik& otnv €0Aoyn aia TOug Kal OTTOTIMWVTOI HETAYEVECTEPA OTO AVOTTOOBECTO KOOTOG
XPNOIMOTTOIWVTAG TN JEBOSO TOU TTPAYUATIKOU ETTITOKIOU.
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3.16 TlpoPAéweig, Evdexousves Ymoxpewoeis kal Eviexoueves AmaiTioeig

O1 poBAéyeig avayvwpiCovtar 6tav n Etaipeia €xel pia mapouca déopeuan (VOMIKNA R
TEKUAIPOMEVN), WG OTTOTEAEOHO YEYOVOTWY TOU TTaPeABOVTOG, Kal gival TBavo 6T Ba utrdpel
€KPON TTOPWV yia Tov dIAKAVOVIOUO Tng OECHEUONG KAl TO TTOOO QUTHG MUTTOPEI va eKTINNBEI
agiémaoTa. Av n emiTITwon TNG dlIaXPOVIKAG agiag Tou XprHaTog gival onuavTiknA, ol TTPOBAEWEIS
avayvwpifovtal og TPoeEo@Anuévn BAon HeE TNV Xprion €vog TTPo @OPOU ETTITOKIOU TTOU
avTavakAG TIG TPEXOUTEG EKTIMNAOEIG TNG ayopds yia TNV dIaXPOVIKA a&ia Tou XPrHaTog Kal Toug
KIvdUvouUG TTou oxeTiCovTal he Tnv utroxpéwaon. Otav yiveral TTpoeCO@Anon Twv TTPOoRAEWEWY,
n auénon Tng TTPORAEWYNG TTOU OPEIAETAI GTO TTEPACUA TOU XPOVOU QvVayVWPICETAl WG KOOTOG
oaveiopoUu. O1 TrpoPAéwelg emraveCeTadovial o€ KABe nuepounvia ouvtagng OIKOVOMIKWY
KOTaoTAoEwv Kol av Oev eival TAéov mBavé OTI Ba uTtapéel ekpor] TTOPWV yia Tov
dlakavovIioPo TnG déopeuong, avTidoyifovtal. O1 TTPoBAEWeEIG XpnolpoTTolouvTal Jévo yia TO
OKOTTO yIa TOV OTI0i0 apXIKG OnuioupyAbnkav. Aev avayvwpifovtal TTPoRAEWEIS  yia
MEANOVTIKEG Cnuieg. O1 evOeEXOPEVEG QTTQITACEIG KOl O EVOEXOUEVEG UTTOXPEWOEIG OEV
avayvwpifovTal OTIG XPNHOTOOIKOVOMIKEG KOTAOTACEIG.

3.17 Advseia

MephapBdvel pn  TTapdywya XPNUATOOIKOVOMIKG TTEPIOUCIOKA OTOIXEia ME TIAYIEG N
TTPOCOIOPICPEVEG TTANPWEG, Ta oTroia OE dlaTTpaypaTEUOVTAl OE evEPYOUG QyOpES Kal Oev
UTTApXEl TTPOBECN TTWANCAG TOUG.

MepiAapBdavovTal OTO KUKAOQOPOUV EVEPYNTIKO, EKTOG OTTO eKeiva PE ANEEIG HEYAAUTEPEG TWV
12 pynvwv ommdé TNV nuepounvia KatdoTaong XPNUOTOOIKOVOUIKNAG Béong. Ta TeAguTtaia
oupTTEPIAAUBAVOVTal OTA PN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIQ.

3.18 Ammoucsiwaon adiag un xpnUATOOIKOVOUIKWYVY TTEPIOUCIAKWY OTOIXEIWV

O1 MoyioTiKEG aieg Twv TTEpIOUTIaKWY oToixeiwv Tng ETaipeiag e€etalovtal yia atropeiwon
o6Tav uttdpyouv evOEiEeIg OTI o1 AoyIoTIKEG agieg TOUG Oev €ival QVOKTAGCIKES. TNV TTEPITITWON
auTh) TTPOCBIOPICETAI TO AVOKTAOIYNO TTOOO TWV TTEPIOUCIOKWY OTOIXEIWV Kal av Ol AOYIOTIKEG
agieg utrepPaivouv TO EKTIHWHEVO QVAKTAOIMO TT000, avayvwpifeTal {nuia atmopeiwong, n
oTToia Kataxwpeitalr amr’ euBeiag ota AtroteAéopata. H avakTAoiun agia Twv TTEPIOUCIOKWY
oToIXeiwv €ival n peyaAutepn PeTagu €uAoyng aiog Peiov Ta amTAITOUMEVA YIO TNV TTWANGN
KOOTN Kal agiag xpriong autwv. Na Tnv ekTipnon TnG agiag xprong, Ol EKTIMWHEVEG JEAAOVTIKEG
XPNHaTopoég TrpoeEo@AolvTal oTnv TTapoloa agia Toug PE TNV XPron evog TTPO POPOU
ETMITOKIOU TO OTTOIO AVTAVOKAG TIG TPEXOUOEG EKTIMATEIG TNG AYyOPdg yia TNV dIaXPOVIKN agia
TOU XPAMATOG Kal yIa TOUG KIVOUVOUG TTOU OXETICoVTal JE aQUTA Ta TTEPIOUCIOKE aToixeia. MNa
€va TTEPIOUCIOKO OTOIXEIO TTOU OEV OTTOQEPEI ONUAVTIKEG AVEEAPTNTEG TAMEIAKES EI0POEG, TO
QVOKTAOIPO TToo6 KaBopiletal yia Tnv povada TTapaywyng TOPEIGKWY POWY, TNV OTToia TO
TTEPIOUCIOKG OToIXEi0 avAkel. MeTd Tnv avayvwpion {nuiag atmopeiwong evog TrePIoUcIakou
gToixeiou, o€ KABe nuepounvia I00AOYICHOU eEETACETAI AV OI OUVONKEG TTOU 0dAynoav OTnv
avayvwpeion TG CuveXiCOUV va UTTAPXOUV.

2TNV TTEPITITWON QUTH ETTAVOTTPOCBIOPICETAI TO AVOKTHOINO TTO0O TOU TTEPIOUCIOKOU OTOIXEIOU
Kal N ¢nuia atropgiwong avTiAoyiCeTal ETava@EPOVTAS TN AOYIOTIKN a&ia TOU TTEPIOUCIOKOU
OTOIXEIOU OTO QVOKTACIYO TTOOO TOU OTNV £KTACN TTou auTd Oev uttepPBaivel TN AoyioTIKA agia
TOU TTEPIOUCIOKOU aToIxEiou (kaBapr) atrd amooBEaelg) Tou Ba gixe TTPoadlopioTei av dev €ixe
KaTaxwpenBei n {nuia atropeiwong.
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3.19 MNapoxéc oc epyalousvoug

MpoypdupaTa KABOPICHEVWY EICQOPWYV

O1 UTTOXPEWOEIG VIO EICPOPEG O TTPOYPANHATA KABOPIOUEVWY EICPOPWY KATAXWPEOUVTAI WG
€€000 oTa ATTOTEAEOPOTA, KOTA TOV XPOVO Trpayudartotroinorg Toug. H uttoxpéwaon eavTAeital
ME TNV KaTABOA TNG CUYKEKPIYEVNG EI0QOPAG KATA TTEPITITWON.

‘Eva TTpoypappa KaBopIoPEvwy EI0QOPWY gival éva ouvTagiodoTiKG TTPOYPAPKa OTa TTACiCIO
Tou otroiou n Etaipeia kataBdAAel oTabepég eilo@popég o€ pia EexwpiaTr ovtotnta. H ETaipeia
Oev €XEl KOMIa VOMIKA 1 TEKUAIPOUEVN UTTOXPEWAN VI va TTANPWAOEl oTToladATToTE TTPOCBETA
TTOO0d, av 0 POPEDG OEV KATEXEI ETTAPKI) TTEPIOUCIOKA OTOIXEIQ YIa va KATARAAEI TIG TTAPOXEG TTOU
oxeTiCovtal e Tnv €EUTTNPEETNON KATA Tnv TPEXOUCSO Kal Trponyoupeveg TTePIOdous. Ol
UTTOXPEWOEIG VIO EICPOPEG OE TIPOYPANHATA KABOPICHEVWY EICQPOPWV avayvwpifovTal wg
£€€00a OTAV TTPAYHATOTTOIOUVTAI.

Mpoypduuata KaBopiopévwy Mapoxwv

‘Eva Tpoypappa KOBOoPIoPEVWY TTAPOXWY Eival €va ouvTagIodoTIKO TTPOYPAUHa TToU Jev €ivail
TTPOYPANMa KaBopIopévwy elo@opwy. Qg €TTi TO TTAEIOTOV, Ta OXEDIA KABOPIOHEVWY TTOPOXWV
kaBopifouv €va TTooO Twv TTaPoXWV TTou Ba AdBel 0 epyalduevog KaTd Tn ouvTagioddTnar) Tou,
ouvnbwg og ouvApTnon MeE évav 1 TTEPICCOTEPOUG TTAPAYOVTEG OTTWG N nAIkia, Ta Xpovia
uTTNPEGIag Kal N atrodnuiwon.

H uTtoxpéwon TOU KaTaxwpeital oTnv  KOTaoTaoon XPNUOTOOIKOVOUIKNAG 6féong yia Ta
TTPOYPANMATA KOBOPIoUEVWY TTAPOXWY €ival N TTapouca agia TnG UTToXPEWONG KaBOoPIoUEVWY
TTAPOXWV OTO TEAOG TNG TTEPIOOOU CUVTAENG OIKOVOMIKWY KOTAOTACEWV. Ol UTTOXPEWOTEIG QUTEG
uttoAoyiCovtal €TnCiWG ammd aveEAPTNTOUG QAVAAOYIOTEG XPNOIMOTTOIWVTAG Tn MEBOdO TNG
MpoBeBAnuévng MioTwrikng Movadag (Projected Unit Credit Method). To mpogo@AnTiKd
ETMTOKIO TTOU XPNOIYOTTOIEITAl €ival N ammddoon uWwnAng ToIdTNTAG EUPWTTOTKWY ETAIPIKWV
OHOAOYWV TTOU €xOouv nuepounvia AAENG TTou TTpooeyyiel Ta XPOVIKA OpIa TNG OXETIKAG
uTTOXPEWONG.

To KOOTOG TPEXOUCOG UTINPEECIOG TOU TTPOYPAMUATOS  KOBOPIOPEVWY  TTOPOXWY  TTOU
avayvwpeigeTal 0TV KOTAOTOON ATTOTEAEOUATWY OTIG ATTOOOXEG TTPOCWTTIKOU, QVTAVOKAA Thv
auénon Tng utoxpéwong KaBOPIOHEVWY  TTAPOXWY TTOU  TTPOEPXETAI  OTTO  UTTNPETia
gepyagéuevou Katd Tnv Tpéxouoa Trepiodo, OANayEG TNG TTAPOXNG, TTEPIKOTTEG KOl
dlakavoviopoUg. To  KATOXUPWUEVO  KOOTOG  TTPOUTINPECIOG  KaTOXWpPEEITal Adueca  oTa
atroteAéopata. Ta avaAoyioTika KEPON 1 ¢nuieg avayvwpifovTal atreuBeiag oTa AoITTd ouvoAiKd
glgodfuaTa oTnv TeEPiodo Katd TNV OTIoid TTPAYMATOTTOIoUVTAl Kal OV UETAPEPOVTAl OThV
KaTtaoTaon atmoTEAEOUATWY OE JETAYEVEDTEPN TTEPIODO.

Mapoxég Aoyw €§6dou amd TNV uTTNPETia

O1 TTapoxég Aoyw €€600U aTTd TNV UTTNPETIa gival TTANPWTEEG OTAV N ATTAOXOANCT TepUaTICETAl
atéd Tnv Etaipgia TpIv a1mé TNV KAvovikr) nuepounvia ouvtagiodoTtnong, A 6tav £vag uTTaAANAog
atmodéxeTal eBedolola £€£0d0 wg avTaAAayua yia auTég TG TTapoxég. H ETaipeia avayvwpidel Tig
TTApoxEG AOyw €EO0OU OTTO TNV UTINPECIO KATA TNV TIPOYEVESTEPN OTTO TIG AKOAOUBEG
nuepounvies: (a) étav n Etaipeia dev duvatal TTAEov va atmmooUpel TNV TTPOCPOPA Twv eV AOYwW
TTapoxwv Kal (B) étav n OIKOVOUIKA ovToTnTa avayvwpilel To K6OTog yia Thv avadidpBpwon
TTOU EUTTITITEI OTO TTEQIO £Qappoyng Tou AAI 37 kal cuvema@yetal TNV KATaBoAn TTapoxwyv Adyw
€EO00U aTTO TNV UTTNPETIa. TNV TTEPITITWOTN Hiag TTPOo@OPAG TToU YiVETaI YIa va evBappuvel TNV
eBehouaia atroxwpnaon, ol TTapoxEG Adyw €£600U aTrd Tnv uTTnPEaia uttoAoyifovTal pe Baon Tov
apIBuG Twv €pyalopévwy TToU avapéveral va dexTouv Tnv TTpoc@opd. O@EAN TNG atracxoAnong
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TToU oQeidovTal 12 pAveg PETG TN AREN TNG TTEPIGOOU avapopdg TTPoeo@AoUvTal GTNV TTapoUada
agia Toug.

3.20 Xpnuarooikovouika yéoa

Ta BaoIKG XpnUATOOIKOVOMIKG péoa Tng ETtaipeiag gival Ta peTpnTd, O TPATTECIKEG KATABETEIG
Kal Ol BpaxuTtpOBeCPeS  OTTAITACEIG KAl UTTOXPEWOEIG.  Ta XPNMOTOOIKOVOMIKG WECO
arreikovi¢ovtal oTnv agia KTrong peiov Tuxov Cnui€g atropeiwong. H ETaipeia dev kavel xprion
TTAPAYWYWYV XPNHUATOOIKOVOMIKWY HECWV.

3.21 MeToxik0 kepdAaio

O1 KoIvéEG PETOXEG KaTaxwpoUvTal oTa idla KepdaAaia. Ta ££0da €kdOONG METOXIKOU Ke@aAaiou,
AQAIPOUHEVNG TNG OXETIKAG POPOAOYIKAG WPEAEING, cupwn@ifovTal Je To ATTOBEOTIKO YTTEP TO
ApTio.

3.22 Néa mporumra, epunveies Kai TPOTTOTTOINON UPICTANEVWY TTPOTUTTWV

Néa TPOTUTIA, TPOTTOTTOINCEIG TTPOTUTTWV Kl SlEpUNVEieg: ZUyKeKPIUEVA VEQ TTPOTUTIQ,
TPOTTOTTOINCEIG TTPOTUTTWY Kal dlEpunveieg €xouv €kOOBEei, Ta OTToIO €ival UTTOXPEWTIKA yia
AoyIOTIKEG TTEPIGOOUG TTou &ekivouv Tnv 1 lavouapiou 2019 | petayevéoTepa. H ekTipnon Tng
ETtaipeiog oOxeTiKA pe TNV €midpacn amd TNV €QAPUOYH OUTWV TWV VEWV TTPOTUTIWV,
TPOTTOTTOINCEWV KOl DIEPUNVEIWY TTAPOTIOETAI TTAPAKATW.

MpoTuTra Kol AlEPUNVEIEG UTTOXPEWTIKA VIO TNV TPEXOUCO OIKOVOUIKH Xpron

ANXA 16 «<MioBwozig»

To AIMNXA 16 ekdd0nke Tov lavoudpio Tou 2016 kai avTikaBioTtd 1o AAI 17. To AMXA 16 eigdyel
éva eviaio JoVvTEAO yia TO AOYIOTIKO XEIPIOUO aTTd TV TTAEUPd TOU MIGOWTH, TO OTTOI0 ATTAITEI O
MICBWTAG va avayvwpifel TTEPIOUCIAKE OTOIXEIO KOl UTTOXPEWOEIG VIO OAEG TIG OUMPPBAOEIS
MIOBWOEWY. ZXETIKA WE TO AOYIOTIKO XEIPIOUO aTTd TNV TTAEUPd Tou eKpIGOwTH, To AlNXA 16
EVOWMOTWVEI OUCIOOTIKA TIG ammaithoelg Tou AAM 17. ETopévwg, 0 eKMIOBWTAG ouvexiCel va
KOTNYOPIOTTOIE( TIG CUMPBACEIG MIOBWOEWY O€ AEITOUPYIKEG Kal XPNHATODOTIKEG MICBWOEIG KAl VO
aKkoAouBei dlIaQopeTIKG AOYIOTIKO XeEIPIOPO yia kAGBe TUTTO oUPPBacng. H emidpaon amd tnv
eQapuoyn Tou TpotUTTou oTnV ETaipeia epiypdgetal otn Znueiwon 4.

ANMXA 9 (TpomomoINoelg) «AIKAIWUATO TTPOWPNGS ATTOTTANPWHAS HE KATABOAR apVNTIKAG
moIviAg €§6Anong»

O1 TPOTTOTTOINCEIG TTAPEXOUV OTIG ETAIPEIEG TNV dUVATOTNTA, EPOCOV TTANPOUV Uia GUYKEKPIPEVN
OUVOAKN, va ETTIUETPOUV XPNHUOTOOIKOVOUIKA OTOIXEIO PE OIKaiwUa TTPOwWPENS ATTOTTANPWUNG KAl
KaTaBoAR apvnTikAg TToIviG €€6¢pANONG (negative compensation) 610 avamméofeaTo KOOTOG N
otnv €lAoyn aia pHEow Twv AOITTWV GUVOANIKWVY €1000NUATWY avTi oTnv eUAoyn adia péow
ATTOTEAEOUATWV.
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AN 28 (Tpomrotroinoeig) «MaKpoTTpOBETHEG CUPUETOXEG OE CUYYEVEIG KOl KOIvOTTpagieg»

O1 Tpormromroinoelg  OIEUKpPIVICouv  OTI oI ovTOTNTEG TIPETTEl  va  AOYIOTIKOTTIOIOUV  TIG
MOKPOTTPOBECHEG CUPHPETOXEG TOUG O€ Mio OUyyevr eTaipeia r KolvoTrpagia - OTIg OTToieg Oev
epapuoleTal n PEBodog TnG kaBapng BEong - ye Bdon 1o AMNXA 9.

E.A.A.N.X.A 23 «ABeBaIOTNTO OXETIKA PE TOV XEIPIOHO BgpATWY POpOAoyiag EICOSAUATOG

H Algpunveia Tapéxel TTEENYNOEIG WG TTPOG TV GvAYVWPICH Kal ETMPETPNON TOU TPEXOVTOG KOl
avaBaAAopevou @opou €I00OAUATOG OTAV UTTAPXEl aBERaIOTNTA OXETIKA HE TNV (QOPOAOYIKI
QVTIMETWTTION KATTOIWV OToIxEiwv. To E.AATLX.A 23 éxel epappoyry o€ OAeG TIG TITUXEG TNG
AOyIOTIKOTTOINONG  TOU  @Opou  €l00dnuaTtog  Otav  UTTapxel  Tétola  afefaiotnTa,
oupTtrepiAapBavopévou Tou @opoloynTéou KEPOOUG/CNUIdS, TNG @opoAoyikAg PBdong Twv
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWV, TO POPOAOYIKA KEPON KAl POPOAOYIKEG CNUIES Kal
TOUG QOPOAOYIKOUG OUVTEAEDTEG.

AN 19 (TpomroTroinoeig) «TPOTTOTTOiNoN TTPOYPAHUMATOG, TTEPIKOTTH R SIAKAVOVIOUOG»

O1 TpoTroTToINoelg KaBopiouv Tov TPOTTO HE TOV OTTOIO O OVIOTNTEG TTPETTEI VA TTPOCdIoPi(ouV
Ta ouvTaglodoTIKA £€oda OTav AapBdavouv xwpa oANayEG o€ ouvTagiodoTIKA TTpoypduuara
KOBOPIGUEVWY TTAPOXWV.

Etnoieg BeATiwoeig o AMNXA (KikAog 2015 — 2017)

O1 TpoTToTTOINCEIG TTOU TTapaTiBevTal TTapakdTw TTEPIAGUBAvoUV aAayég oe TEooepa AlNMXA.

AlNMXA 3 «JUVEVWOEIC ETIXEIPNOEWV»

O1 TpOTTOTTOINCEIG OIEUKPIVICOUV TTWG Hia OvIOTNTA ETTAVOPETPA TO TTOOOOTO TIOU KOTEIXE
TTPONYOUNEVWG O€ pia atrd KolvoUu eAeyxOuevn dpaoTnpidTnTa OTOV ATTOKTA TOV €AEYXO TNG
ETTIXEIPNONG AUTAG.

AlTXA 11 «A1T0 KOIVOU QULQWVIECH

O1 TpoTTOTTOINCEIG DIEUKPIVICOUV TTWG Hia ovTOTNTa OgV ETTAVOPETPA TO TTOCOOTO TTOU KOTEIXE
TTPONYOUNEVWG O€ Hia atTd KoIVOU eAeyxOpevn dpaoTnpidTnta étav atmokTd atrd Koivou EAeyxo
oTnVv €TMXEipNoN auTh.

AAl 12 «PSpol e1l005AuUAroc»

O1 TpoTroTToIfoelg DIEUKPIVICOUV TTWG Hia ovTOTNTA AOYIOTIKOTIOIEF OAEG TIG ETTITITWOEIG OTO POPO
€1000NPOTOG ATTO TTANPWHEG HEPIOCUATWY PE TOV iDIO TPOTTO.

AN 23 «Kéoroc daveiguou»

O1 TpoTroTToINoElg SIEUKPIVICOUV TTWG MHia ovTOTNTA XEIPICETAI WG PEPOG TOU YEVIKOU OAVEITHOU
OTT0100MTTOTE dAVEIO AVAANPONKE €IOIKA yIa TNV avAaTITugn evOg TTEPIOUCIAKOU OTOIXEIOU OTAV TO
OTOIXEIO aQUTO gival £TOIPO yIa TN Xprion TNV oTToia TTPoopICeTal 1) TNV TTWANGCH TOUu.
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MpdTuTtra Kol AIEPUNVEIEC UTTOXPEWTIKA VIO NETOYEVEOTEPEC TTEPIOBOUC

ANMXA 17 «Ao@aliotipia cupBoAaia» (eQapudletal OTIC €TACIEG AOYIOTIKEG TTEPIOBOUG TTOU
Eekivouv Tnv ) petd 1nv 1 lavouapiou 2021)

To AINXA 17 ekd6bnke Tov Mdio Tou 2017 kai avTikaBioTa 1o AMNXA 4. To AlNXA 17 kaBigpwvel
TIG OPXEG  YIA TV AvayvwWpPIoT), ETTIMETPNCN Kal TTAPOUCiacT Twv ac@AAIoTAPIWY CUPBoAciwy
TToU BpiokovTal oTO TTEdIO EQAPUOYIG TOU TIPOTUTTOU KOBWG Kal TIG OXETIKEG YVWOTOTIOINCEIG.
2KOTTOG TOU TTPOTUTTOU €ival va dIaCQOAioEl OTI Hia ovIOTNTA TTOPEXEI OXETIKEG TTANPOPOPIES Ol
OTTOIEG VA TTAPOUCIACoUV TNV €UAoyn €IKOVa OXETIKA pe auTtd Ta oupBoAala. To véo TTPOTUTTO
€MAUEI Ta TTPOBAAUATA CUYKPICIUATNTAG TToU €ixe dnuioupynael To AMNMXA 4 kaBwg atraitei OAa
Ta ao@alioThpia cupBoAala va AoyioTIKOTTOIoUVTal WeE TPOTTO Ouvetl. O ao@OMIOTIKEG
UTTOXPEWOEIG Ba ETTIPETPWVTAI O€ TPEXOUOEG agieg Kal OX1 O€ IOTOPIKO KOGTOG. To TTPOTUTTO dev
£X€l UI0BeTNOti akdun atrd Tnv EupwTraikr ‘Evwaon.

ANMXA 3 (Tpomotroifnoeig) «OpPICHOG CUVEVWONG ETTIXEIPACEWVY (€QAPUOLETAI OTIG ETACIEG
AoVIOTIKEC TTEPIGOOUC TTOU EEKIVOUV TNV 1] UETd TNV 1 lavouapiou 2020)

O véog opiopdg €0TIAdel TNV €vvola TNG aTTO000NG HIAG ETTIXEIPNONG WE TN MOPQN TTAPOXAS
ayabwv Kal UTTNPECIWV OTOUG TTEAATEG O€ avTiBeon We TOv TTPONYOUNEVO OPICUO O OTT0I0G
eoTiade o1 arodO0EIG YE TN HOPPNH HEPIOUATWY, XAUNAGTEPOU KOGTOUG ] GAAOU OIKOVOUIKOU
oQEéAOUG o€ €TTEVOUTEG Kal AoITTd pépn. O1 TpoTtroTroifoelg Ogv €xouv UIoBETNOEI akOUN aTTd TNV
EupwTraikr) ‘Evwon.

AANM 1 kau AAN 8 (Tpomomoifoeig) «OpIoUOg Tou oucIwdoug» (£QapudlovTal OTIC ETATIEG
AovIoTIKEC TTEPIODOUC TTOU EEKIVOUY TNV 1 YeTd TNV 1 lavouapiou 2020)

O1 TpoTTOTIOINCEIG aTTooa@nVifouv ToV OPICUO TOU OuCIWOOUG Kal TTIWG TIPETTEl va
XPNOIYOTTOIEITAI, CUPTTANPWVOVTAG TOV OPICUO UE 0BNYiEG Ol OTTOIEG TTAPEXOVTAV WG TWPA OE
GAAa onueia Twv AMXA. EmmAéov, €xouv BeATiwBei o1 digukpivioeig TTOU ouvodeUouv Tov
opiopd. TéAog, o1 TpotTrotroIfCelg dlac@ali(ouv OTI 0 OpICUOG TOU OUCIWOOUG EQAPHOCETAl E
ouvéTTela o€ OAa Ta AlNMXA.

AMNMXA 9, AAN 39 ka1 AMNXA 7 (TpomomoINCElg) «AVOMOPPWON ETITOKIWV ava@opdgy»
(epapudlovTal aTIC eTATIEC AOYIOTIKES TTEPIGOOUC TToU EEKIVOUV TNV 1 YeTA TNV 1 lavouapiou 2020)

O1 Tpotrotroio€lg  aAAAfouv  OpPIOUEVEG  QTTAITACEIG OXETIKA HE T AOYIOTIKA
avTIOTABIoONG KIVOUVOU WaTe va TTapEXOuV DIEUKOAUVON OXETIKA WE TIG TOAVEG ETIITITWOEIG
NG aBefaidtnTag TOoU Ba TTPOKOAECEl N aAAQyr Twv ETTOKIWY avagopdg. EmimmAéov, ol
TPOTTOTTIOINCEIG OTTAITOUV aTTO TIG ETOIPEIEG va TTAPEXOUV TTPOCOETEG TTANPOPOpPIEG OTOUG
ETTEVOUTEG OXETIKA HE TIG OXETEIG QVTIOTABUIONG TOUG, 01 OTToiEG ETTNPEACOVTAl APECT OTTO QUTEG
TIG aBeBaIOTNTEG.

AANM 1 (Tpomotroinon) «TafivOUNon UTTOXPEWOEWV WG BPaXumpoBeopeg N HAKPOTTPO-
Osopueg» (eappolovTal OTIC ETACIEG AOVIOTIKEG TTEPIOBOUG TTOU EEKIVOUV TNV A YETA TNV 1 lavouapiou

2022)

H Ttpotromroinon dieukpivifel OTI O UTTOXPEWOEIG TagivopouvTal wg Ppaxutrpdbeoues R
MOKPOTTPOBeCHES BAoEl TwV SIKAIWPATWY TTOU gival o€ 10XU oTn AREn TnG TTEPIOGdOU avapopdg.
H Tagivounon dev emnpeddetal amod TIg TTPOCOOKIEG TNG OVTOTNTAG 1 ATTO YEYOVOTA WETE TNV
nuepopnvia avagopdg. Em Aéov, n TpoTToTroincn amooca®nvifel Tn onuacia Tou 6pou
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«OIOKAVOVIOUOGY Miag uttoxpéwaong Tou AAI 1. H tpotrotroinon dev €xel uloBeTnBei akdun atrd
TNV EupwTrdikA 'Evwon.

4. MeTaoAéG OTIG AOYIOTIKEG ApPXEG

H ETaipeia epdpuooe, yia TpwTtn opd 1o AMNMXA 16 «MIioBwaoeig» To 0TToio avTIKaBIoTa TIG TTPOVOIEG
Tou AAI 17 kai opiCel TIG APXEG YO TNV AVAYVWPEIOT, TNV €TUETPNON, TV TTAPOUCIiACT Kal TIG
YVWOTOTIOINCEIG OXETIKA HE TIG MIOBwoelg. To TPOTUTTO €ival UTTOXPEWTIKO YIa TIG AOYIOTIKEG
TEPIGOOUG TTOU Eekivouv Tnv 1 lavouapiou 2019 A petayevéaTtepa. To AMNXA 16 €xel onuavTikn
ETTidpaCn OTIG XPNMATOOIKOVOUIKEG KaTtaoTdoelg TG Etaipeiog, 18aitepa 010 OUVOAO  TWV
TTEPIOUCIOKWY OTOIXEIWV KOl UTTOXPEWOEWY, OTA ATTOTEAECUATA, OTIG KABAPEG TAUEIAKEG POEG ATTO
AEITOUPYIKEG OPAOTNPIOTNTEG, OTIG KOBAPES TAUEIOKEG POEG ATTO XPNUATODOTIKEG dPACTNPIOTNTEG, KAl
TNV TTaPOoUCiacn TNG XPNHATOOIKOVOUIKNG B€0nG.

O1 véeg ammautTAoeIg €Tnpedlouv Tnv ETtaipeia wg piobwTr, Kupiwg ava@opikd e TIG PICBWOEIg
TEXVOAOYIKOU €EOTTAIGHOU, OXNUATWY Kal KTIPiWV TTOU XPNCIUOTTOIoUVTaI yia SIOIKNTIKOUG N TEXVIKOUG
OKOTToUG.

H Etaipeia dev éxel uloBeTrioel TO VEO TTPOTUTTIO avaAOPOUIKA 0 KABE TTponyouuevn TTepiodo, aAAd
EXEl €QAPUOOEl TNV TPOTTOTTOINUEVN QVAOPOMIKA TTPOCEyyIon. ZUPQwva ME Tn PEBOOO auTh, n
OUYKPITIKI TTANpo@opia dev avadiatuttwveTal. Kard tn petadBacn oto AlNXA 16, 0l UTTOXPEWOTEIG TTOU
aTroppéouv ammo TIG UPIOTAUEVEG AEITOUPYIKEG MICBWOEIG TTPOECOPAOUVTAlI XPNOIUOTIOIVTAG TO
OXETIKO €TMTOKIO TTPoeEO@ANCNG (incremental borrowing rate) kar avayvwpifovTal wg UTTOXPEWTEIG
ammé piobwoelg. Ta SIKAIWPATA XPHAOoNG Twv TTEPIOUCIAKWY oToIxEiwv, Katd Tnv 1 lavouapiou 2019,
avayvwpifovTal o€ TTogO TToU I00UTAI JE TNV UTTOXPEWON aTTd PICBWOEIG, TTPOCAPHOCHEVO KaTd TO
000 TTPOTTANPWHEVWYV 1] OEQOUAEUNEVWY UICBWUATWV.

O1 onNPAvTIKOTEPEG TTOANITIKEG KAl TTPOKTIKEG DIEUKOAUVOEIG TTOU £QAPUOCTNKAV £XOUV WG EENG:

e Ta Teplouciokd OToIXEia peE  OIKAiWHMO XPAONG KOl Ol UTTOXPEWOEIG ammd  HIoBWoEIg
TTapouUcIAdovTal XWPIOTA OTNV KATAOTACT XPNMOTOOIKOVOMIKAG BéoNg.

o  OI aTTAITACEIG AvayvWPIONG, ETTINETPNONG KAl yWWOTOTIOINCEWY Tou AINXA 16 epapudoTnkav
€& ’0AoKApouU OTIG BPaxuTrpOBeo e MICBWOEIG Kal TIG JIOBWOEIG PIKPNG agiag.

¢ H Etaipgia xpnoipgotroinoe Tnv TPOKTIKI dIEUKOAUVOT va un dlaxwpioel Ta gépn TnG cUupaong
Tou dev ammoTeAdolv picBwaon (non-lease components) ammd Ta oToixeia NG picbwaong (lease
components) Kal ETTOPEVWG AVTIHETWTTICEI KABE OTOoIXEIO TNG HICBWONG Kal OTTOIAdATTOTE GUVAPR
ME€pn TTou dev atroteAoUV HioBwaon wg pia eviaia picbwaon.

e  EmmAéov, o oxéon pe TNV TTPWTN epapuoyn Tou AlNXA 16 xpnaoiyotroidnkav otnv Etaipeia ol
aKOAOUBEG TTONITIKEG KOl TIPOKTIKEG OIEUKOAUVOEIG:

e [ia Tov kaBopiopd Tng OidpkeIog PioBwong, N aTmokTnBeica yvwon €xel xpnoigoTroindei ot
TTEPITITWOEIG TTOU O KATABOAEG pnTpwv yia KartayyeAia Tng HioBwong fi GAAOI OIKOVOMIKOI
TTapdyovTeg UTTOONAWVOUV OTI TUXOV JIKAIWUOTA TTapdTacng R karayyeAiag g picbwaong Ba
e€aoknBouv A dev Ba e€aoknBolv, avTioToIxa.

e H Etaipeia eméAe€e 0 véog opiopdg TNG MicBwong va epappooTei Ox1 HOvo OTIG CUNPBACEIS Ol
otroieg ouvarmTovtal (1 heTaBdAAovTal) katd Tnv 1 peTd Tnv 1 lavouapiou 2019, aAa va
EPAPHOOTEI 0€ OAEG TIG UPIOTAUEVEG CUMPBACEIG KATA TNV NUEPOMNVIa TNG APXIKAG EPAPHOYAG.

e H Etaipeia BacioTnke oTnv €KTiUNOT TOU OXETIKA WE TO €Av ol cuuBdcelg picBwong ATav

eTaxOeic apéowg TTpIv atmd TNV NUEPOPNVIa TNG ApPXIKAG €Qapuoyng. Agv uTtipxav eTTaxBeig
ouppdoelg pioBwong kard Tnv 1 lavouapiou 2019.

17



O akbéhouBog Tivakag cuvoyilel Tnv €mmidpacn Tng uioBétnong Tou AMXA 16 otnv katdotaon

XPNHMATOOIKOVOMIKAG Béong Tng Etaipeiog kata Tnv 1

£TTNPEAlOPEVA OTOIXEID.
KATAXTAZH XPHMATOOIKONOMIKHZ

NoyioTikn asia

AINXA 16

lavouapiou 2019, yia kaBéva amd Ta

NoyioTikn

OEXHZ AAN 17 MNpooappoyég alia AMNXA 16
(Mood og Eupw) 31/12/2018 1/1/2019
ENEPrHTIKO

Evowpara Tayia 223.577 - 223.577
Meplouciakd aToixeia pe dikaiwpa xprong - 520.797 520.797
Aula TTEPIOUCIOKA CTOIXEI 48.207 - 48.207
2UMMETOXEG 1.244 - 1.244
Advela Kal aTTAITAOEIG 750.000 - 750.000
AvaBaA\OuEVEG POPOAOYIKEG ATTAITHOEIG 256.340 - 256.340
MeAdTEG HOKPOTTPOBECHO PEPOG 1.404.560 - 1.404.560
NAoITTé PN KUKAOQOPOUVTA TTEPIOUCIOKA OTOIXEIN 20.401 - 20.401
ZUvoAo N KUKAOPOPOUVTOG EVEPYNTIKOU 2.704.329 520.797 3.225.126
AtrobépaTa 1.959.523 - 1.959.523
MeAdTeg 8.906.535 - 8.906.535
NoITTé KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO 900.489 - 900.489
Tauelakd dlabéaipa Kal iIcoduvaua 3.960.703 - 3.960.703
ZUvoAo KUKAOQOPOUVTOG EVEPYNTIKOU 15.727.250 - 15.727.250
ZYNOAO ENEPIHTIKOY 18.431.579 520.797 18.952.376
IAIA KEQAAAIA KAI YNIOXPEQZEIX

1810 KepdaAaia

MeTOXIKO KEQAAQIO 5.463.750 - 5.463.750
ATTOBEPATIKA 837.092 - 837.092
Képdn €1g véo 2.892.042 - 2.892.042
ZUvoAo I15iwv KepaAdaiwv 9.192.884 - 9.192.884
MakpoTrpO0eOHEG UTTOXPEWOEIG

ATtroCnuiwon Pog.Ady.£€600U aTrd TNV UTTNPECIa 296.575 - 296.575
YTTOXPEWOEIS aTTO HICBWOEIG - 288.302 288.302
ZUVOAO HOKPOTTPOBECHWY UTTOXPEWTEWV 296.575 288.302 584.877
MpounBeuTég 8.040.097 - 8.040.097
‘Ecoda emroéuevns xpnong 265.397 - 265.397
YTroxpewaoelg ammd HIoBwWoElg - 232.495 232.495
Mepiopata TAnpwTéa 31.485 - 31.485
EmmoTtpo®r ke@aAaiou o€ HETOXOUG 93.658 - 93.658
NOITTEG BPaXUTTPOBETHES UTTOXPEWTEIG 511.483 - 511.483
ZUVOAO BPpaxutTTpOBeC WYV UTTOXPEWTEWV 8.942.120 232.495 9.174.615
ZYNOAO IAIQN KEDAAAIQN KAI YIIOXPEQZEQN 18.431.579 520.797 18.952.376

H oupowvia petalu Twv deopeloewy atmd Aeiroupyikég pioBwaoelg kard tnv 31 AegkeuBpiou 2018 (ol
Oeopeloelg amo  AEITOUpyIKEG MIOBWOEIS yvwaoToTroiNdnkav oTn Znueiwon 29 Twv ETtAoiwv
XpnuaTtooikovoulkwy Kataotdoewv TnG 31 Aekepfpiou 2018) Kal Twv UTTOXPEWOTEWV ATTO HIOBWOEIG
TTOU avayvwpioTnkav kata Tnv 1 lavouapiou 2019, éxel wg akoAoUBwG:
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Asopeloeig amwd Asiroupyikég HIoBwWOoEIg KTIpiwv Katd Tnv 31 Aekepfpiou 2018 377.088
AM\ayEG TTOU TTPOKUTITOUV aTTO CUHRBACEIG TTOU £X0UV EVOWHATWOEI e 60a opilel TO

AMXA 16 137.359
AAN\QyEG TTOU TTPOKUTITOUV OTTO TNV ETTIAOYH ThG TTPOKTIKAG dlEUKOAUVONG va unv

SlaxwpioTolV Ta pn MICOwTIKG aTolIXeia atrd Ta MICOWTIKA oToIXEia 35.542
YToxpewoeig amod piobwoeig kard Tnv 1 lavouapiou 2019, un

mwpoe§oPAnuéveg 549.988
MpoegdpAnon (29.191)
YTmoxpewoeig amod piobwoeig kard Tnv 1 lavouapiou 2019 520.797

Edv 1o TeKPOpPTO €MTOKIO TNG MiIOBWONG Ogv UTTOPEI va TTPOCdIOPIOTEl EUKOAQ, TO TTPOEEOPANTIKO
ETMTOKIO TTOU XPNOIMOTIOIEITAI YyIO TNV ETMPETPNON TWV TIEPIOUCIOKWY OTOIXEIWV UE OIKAIWPA
XPNONG KAl TwV UTTOXPEWOCEWV atrd HIoBwaoelg gival To dIaQopiKO €mTOKIO daveiopou Tou Opilou
OTE. To dlo@opiké €mTOKIO daveiopou Tou Opilou TTpocdiopifeTal XPNOIMOTTOIWVTAG ETTITOKIA
MNOeVIKOU KIVOUVOU TTOU OXETICOVTal JE ANEEIS YIa TTEPIOOOUG TTAPOMOIEG HE TN IAPKEIQ TNG MiIoBwang
TWV TTEPIOUCIAKWY OTOIXEIWV PE dIKaiwya xprong, Ta OTToia aufdvovTal JeE TO UTTOAOYICOPEVO
TEPIBWPIO TTIOTWTIKOU KIVOUVOU Kal TTpocapuolovTal e Eva TTEPIBWPIO KIVOUVOU pEUaTOTNTAG.

Kata tnv 1 lavouapiou 2019, To péoo oTaBuIKO TTPOECOPANTIKO ETTITOKIO TTOU €QAPUOCTNKE yia TNV
Etaipeia Arav 4,9%.

Extég a1 To AMNXA 16, opIopéveg AANEG TPOTTOTTOINCEIG TTPOTUTTWVY KAl EPUNVEIEG £XOUV EQPAPUOOTEI

yla TpwTtn @opd péoa oto 2019 (BAéme Znueiwon 3), oAMa Oev eixav emidpacn OTIG
XPNUATOOIKOVOUIKEG KaTaoTdoelg TG ETaipeiag.

5. 'Ecoda atmrd utrnpecieg Kal TTWARCEIG ESOTTAICHOU

Ta €é000a a1mmd OOPUPOPIKEG KOl AOITTEG TNAETTIKOIVWVIAKEG UTINPETieG TrepIAaPBavouv TIG €EAG
KATnyopieg e00dwV:

2019 2018
‘Ecoda atrd Aopupopikég YTTNpeaieg 17.448.192 17.820.094
‘Ecoda atrd AOITTEG TNAETTIKOIVWVIAKEG UTTNPECIEG 132.977 243.290
Eykataotaoeig eE0TTAICHOU Kal AOITTEG UTTNPETIEG. 299.280 399.570
17.880.449 18.462.954

Ta €00da arrd TTWwANCN eE0TTAICHOU TTEPIAAUBAVOUV TIG €EMG KATNYOPIEG:

2019 2018
'Ecodo a1mé TwANon eE0TTAICHOU PE XpNHaToddTNON 1.533.716 1.634.988
‘Ecoda atrd Aoimrég TTwARoelg e§oTTAIGuoU 837.804 665.830
2.371.520 2.300.818
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6. Apoiég Kal £§0da TTPOC WITTIKOU

2019 2018
MicBoi kai nuepopicOia 1.919.912 1.862.145
Eiocpopég Kovwvikhig Ac@dhiong 436.561 426.491
"‘E€0da aTTO0TTA0UEVOU TIPOCWTTIKOU 50.536 50.536
Ac@daAioTpa Kal AoITTd £€£00a TTPOCWTTIKOU 25.811 22.480
MpéBAewn atrolnu. Adyw €£6dou atrd Tnv utrnpecia (Znu.23) 26.069 29.359

2.458.889 2.391.011

O apiBuodg Tou aTTacKoAoUEVOU TTPOCWTIIKOU TNG ETaipeiag katd tnv 31 AekepBpiou 2019 rrav 60
daropa (2018:60), ek Twv oTroiwv €va aTtopo ATav  ammooTracuévo amd Tov OTE (2018:1) kai duo
dropa ATav amooTracpéva ammd Tnv Etaipeia mpog Tov OTE (2018:2).

7. XpEWOEIG ATTO TTAPOXOUG

H Etaipgia yia Tnv TTOPOXH TWV TNAETTIKOIVWVIAKWY TNG UTTNPEECIWV XPNOIYOTTOIEl TTapOYXoUg
OOPUPOPIKWY TNAETTIKOIVWVIWV.

Me TOUG avwTépw Trapoxoug n Etaipeia éxel ouvdAwel oxeTikég cupfdoeg . H Etaipeia etmiong
AapBavel kal TTapéxel UTINPETiEG TTou OIETTOVTAl OTTO TO KAVOVIOTIKO TTAQITIO Kal TIG GUCTACEIG TNG
AleBvoug Evwaong TnAETIKOIVWVIWY YIa TIG uTTnpeaieg EkkaBapiong Aoyapiaouwy TTACIwV.

8. Aoitrd AsiToupyikda £€oda

Ta Aoird Asiroupyikd £60da avaAuovTal wg EAG:

2019 2018
Mapoxég TpiTwv 207.299 171.956
Evoikia - 251.616
MpoBAfyelg yia atropeiwon agiog atToBéuarog - 53.200
AMOIBEG Kal £Eoda TPITWY 406.012 359.183
"‘E€0da TTpoOARG Kal dla@nuicEwg 166.975 185.312
‘E€oda Tagidiwv 66.243 57.863
‘E€0da peTaQopwv 45.646 45.308
‘E€0da ekBécewv — emdeigEwv 100 75.755
2UVOPONEG — EI0POPES 28.037 26.553
‘EVTUTTa KAl YPA®IKr UAN 6.731 5.891
Awpeég- Emixopnynoeig 5.000 5.000
®oépor — TEAN 3.636 5.670
YAIK& dueong avaAwaong 11.609 10.570
‘E€0da dnuooisloewy 845 140
Noitré £€oda 114.323 69.679

1.062.456 1.323.696
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9. XpnNMOTOOIKOVOMIKA aTroTEAEoHATA

Ta XpNHOTOOIKOVOUIKG aTToTEAETATA avaAUOVTal WG €ENAG:

2019 2018
>uvahAaypaTikég dlagopég ('Ecoda)/ E¢oda (148.835) (387.850)
‘Ecoda a11é TOKOUG (34.413) (38.368)
XpnuaTtooikovouika ‘E¢oda 20.734 18.341
XpPNHaTOOIKOVOUIKO KOOTOG HIGBWOEWY 20.930 -

(141.584) (407.877)

O1 TTpOoKUTITOUCEG CUVAAAOYUOTIKEG OIOQOPEG OPEIAoVTal OTO YEYOVOG OTI ONUAVTIKOG OYKOG TWV
ouvalaywv Tng Etaipeiog Tmpayuarotroigital o doAdpia HIMA. SuvoAAayuaTikéG  dlapopEg
KaTaypdgovTal EMong Kard Tnv atoTignon o€ Eupw Twv xpnuatikwy d1aBeaigwy TTou TNpouvTal O€
OoAdpia HIMA.

Emaidi n Etaipeia tnpei Tpatredikoug Aoyapliacpoug o€ SoAApIa, EI0TTPATTEI ATTd TOUG TTEAATEG TNG
OOoAdGpIa Kal €TTIONG TTANPWVEl TOUG TTPOPNBEUTEG TNG 0t doAdpIa. Qg ek TouTou n ETaipeia diaTpéxel
ouvaAaypaTikO Kivouvo, K TwV GUVOAAQYwWV TNG, HOVO yia Ta TTOOA TTOU PETATPETTEI O Eupwy TTpOG
KAAUWN TWV OVAYKWY TNG O€ EYXWPIEG TTANPWHEG.

2YETIKA YE TOV CUVAAAQYHOTIKO KivOUVO Kal Tou TPOTTOU KAAUWNG auToU EKTEVAG avapopd YiveTal oTh
onueiwon 31.

10. P6poOG £100OAATOG

ZUPQWVa PE TO VOPO 4646/2019, 0 CUVTEAEDTNG QOPOAOYIAg EI00ONATOG VOUIKWY TTPOCWTTWY OTNV
EAGOa peibnke og 24% amd 1n xprion 2019 kai epegAG.

H EAANVIKA @OpOoAOYIKr| vOuoBeoia Kal o OXETIKEG OIATALEIGC UTTOKEIVIQI OE €pUnveia amod TIg
POPOAOYIKEG apxEG Kal Ta dloikNTIKG OIkaoTApia. O dnAWaoelg gopou €1I000MKATOG KaTaTiBevtal o
etnola Baon. Ta kEPdN 1 ol ¢nuIEG TTou OnAWvovTal yia QOPOAOYIKOUG OKOTTOUG TTOPANEVOUV
TTPOOWPIVA £wg OTOU O POPOAOYIKEG APXEG ECETACOOUV TIG POPOAOYIKEG dNAWOEIS Kal Ta BIBAia Tou
(popoAOyoUEVOU, OTIYMA KATA TNV OTToia eKKABapi{ovTal KAl Ol OXETIKEG POPOAOYIKEG UTTOXPEWTEIG.
ZUPQwva pE Tnv 10XUouca QOPOAOYIKN vopoBeaia (apBpo 36, vopog 4174/2013), o eAANVIKEG
(POPOAOYIKEG OPXEG MTTOPOUV va €TRAAOUY TTPOCBETOUG POPOUG KOl TTPOCTIUA KATOTTIV €AEyXOU,
EVTOG TNG TTPORAETTONEVNG TTEPIGOOU TTAPAYPAPNG N OTToia, €TTi TNG OPXNAG, €ival TTEVTE £€Tn A0 TO
TEAOG TOU ETTOUEVOU €TOUG €VTOG TOU OTTOIOU ARyel n TTPoBeapia yia Tnv utmoBoAn Tng dnAwaong
popohloyiag eicodnuaTog. Me Bdaon Ta avwTépw, o XPAOEIG PéxP! kal To 2013 BewpolvTal, €TTi TNG
apxne Kai pe Baon Tov yevikd kavova, 0Tl £X0uV TTapaypagEi.

AT6 Tnv oikovouik Xprion 2011 kai PeTd of QOpPoAoYIKEG dNAWOCEIG UTTOKEIVTAlI 0T dladikaaoia
€kO0ONG €KBEGNG POPOAOYIKAG CUUHOPPWONG (OTTWG TTEPIYPAPETAI TTAPAKATW).

O1 @opoloyikég ¢nuiIEG, oTo BaBuO TTou avayvwpifovTal atmod TIG QOPOAOYIKEG OPXEG, MTTOPOUV va
XpnoiyoTroinBouv yia TO CUPWNQPICHO QOPOAOYNTEWV KEPOWY TWV TTEVTE ETTOUEVWV XPHOEWV TTOU
akoAouBouUv Tn Xprion oTnv OTToia TTPAYHATOTToINONKAV.

ZUpoewva e TIG diatdgels Tng EAANVIKAG @opoAoyikAG vopobeaiag, ol eTaipeieg kaTtaBdAlouv KaBe
XPOVo TTpoKaTaBoAn @opou glcodnpaTog uttoAoyi{opevn ato 100% e1i TOU @Opou €I00OAUATOG TNG
TPEXOUOAG XPNoNg n oTmroia cupyneifetal he Tov TTANPWTED POPO €1I000AUATOG TNG ETTOUEVNG
xpnong. Tuxov utrepBAAAov TTOOO TTPOKATARBOANG ETTIOTPEPETAI OTNV ETAIPEIA PETA OTTO POPOAOYIKO
éNeyxo. ZUPQwva Pe Tov vOPo 4646/2019, n mrpokatafoAl ¢opou €1I000AUATOG yia TN XPron Tou
2019 peiwdnke katd 5%.
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AGYw TNG YEiWOoNG Ta ETTOUEVA TN TOU OUVTEAEOTH QopoAoyiag elcodiuarog otnv EAAGBa, atrd Tnv
ETTAVOUETPNGN TWV OTTAITACEWY KOl UTTOXPEWOEWV atrd avaBaAAouevn @opoAloyia, TTPOEKUWE
avaBaAAdpevog @opog el00duaTog €000 TToooU 24.655 supw yia Tnv ETaipeia.

O @Opog €I000AUATOG aVAAUETOI WG EEAG:

2019 2018
TpéXwv eopog 1000APATOG 149.403 16.989
Alagopd @bépou e1I00dANATOS TTPONYOUUEVNG XPARONS 12.882 (1.686)
AvaBaAoépevog pépog (Znueiwon 15) 90.191 263.911
252.476 279.214
H cup@wvia Tou popou 1T TwV KEPOWV TNG XPHOEWS £XEl WG €ENG:
2019 2018
db6pog TToU avaAoyei 79.066 223.085
Etidpaon aAAayrig OPOAOYIKWV CUVTEAECTWV 24.655 13.003
'Ecoda a@opoAdynTa/éEoda un eKMTITOHEVA 148.755 43.126
252.476 279.214

‘EkBeon ®opoAoyikig ZUPHOPPWONG

MNa ™ xprion 2011 kai evietBev, ol EAAnvikéG Avovupeg ETaipeieg kai o ETaipeieg Mepiopiopévng
Eubuvng TTou oI ETACIEG XPNHUOTOOIKOVOUIKEG TOUG KOTOOTACEIG EAEYXOVTAI UTTOXPEWTIKGA, AauBdavouv
«Etnoio ®opoloyikd MoTotroinTikd» 01w TPoRAETTETAI OTNV TTapAypago 5 Tou GpBpou 82 ToU
vopou 2238/1994 kai oto apBpo 65a Tou vopou 4174/2013. To «ETAoio ®opoAoyikd MoToTToInTIKO»
ekdideTal amd Tov 0o NOpipo EAeyktr) 11 €AeykTIKR eTaupEia TTOU  €AEyXEl TIG ETAOIEG
XPNUATOOIKOVOUIKEG KATAOTACEIG. Katdmv OAOKARPWONG ToUu @QOPOAOYIKOU €AEyXOU, O VOUILOG
ENEYKTAG i EAEYKTIKO ypageio ekdidel oTnv eTaipeia « EkBean PopoloyikAG ZUPPOPPWaONG» Kal aTn
OUVEXEID O VOUINOG €AeYKTAG N €AEYKTIKN e€Taipeia Tnv UTTORAAEl NAEKTPovIKA OTO YTToupyeio
OIKOVOMIKWV.

MNa 1g eMnvikég eTaipeieg Tou Opidou, Tou uToKelvTal oOTn dladikagia Tou PopoAoyikou
MoTotroinTikoU, n «EkBeon ®opoAoyikng ZUPUOP@WONG» YIa TIG OIKOVOUIKEG Xprioels 2011 €wg
2018, éxel ekd0Bei kal UTTORANBEI XWPIG OUCIACTIKEG TTPOCAPHOYEG OO0V aPopPa To ££000 POPOU Kal
TNV avTioToixn TPORAewn @Opou, OTTWG auTd OvTIKATOTITPICOVTAlI OTIG QVTIOTOIXEG ETATIEG
XPNHATOOIKOVOMIKEG KATAOTACEIG. ZNUEIVETAl OTI, CUUQWVA WE TNV IoxUouca vouoBeaia (eyKUKAIOG
MOA 1006/2016), dOev efaipolvtal atmd TN Olevépyela eAEyXou amd TIG POPOAOYIKEG aAPXEG, Ol
ETTIXEIPNOEIG TTOU €XOUV AGPBEl POPOAOYIKO TICTOTTOINTIKO XWPIG €MONUAVOEIS yia TTapaBdcelg Tng
POPOAOYIKAG vopoBeaiag. Katd ouvEéTTeia, o pOPOAOYIKEG apxES dIaTNEOUV TO JIKAIWKG va TTpoouv
o€ £AeyX0 eVTOG TNG TTPORAETTONEVNG TTPOBECIAG TTAPAYPAPrG, OTIWG AVAPEPETAI AVWTEPW.

O popohoyikdg €Aeyxog yia Tn xprion 2019 dievepyeitar AdN amd tnv MpaioyouwTepyxaougKoUTtrepg
A.E . Kard tnv oAokArjpwaon Tou QopoAoyikoU eAéyxou, n dioiknon &ev avauével va TTPOKUWOUV
ONMAVTIKEG (QOPOAOYIKEG UTTOXPEWOEIG TEPAV  ammd  QUTEG TTOU  KOTOoXwpPRBnkav Kal  TTou
artreikovi¢ovTal 0TI XPNMATOOIKOVOUIKEG KATOOTAOCEIG.
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11. Evowparta Tayia

Ta evowpara Tayia avoAUovTal we €§NG:

EykaraoTtdoeig  Mnyaviuara -
o€ akivnra TnAemr/kog
TPITWYV E¢omrhicuog ‘EmimrAa Zuvolo

1 lavouapiou 2018

Atia kTRAONG 138.623 886.792 1.140.581 2.165.996
Melwoeig - - (2.472) (2.472)
Mpoobrkeg - - 9.517 9.517
31 Aekepppiou 2018 138.623 886.792 1.147.626 2.173.041
1 lavouapiou 2018

> WPEUNPEVES ATTOORETEIG 66.304 886.792 934.595 1.887.691
Melwaoeig - - (2.472) (2.472)
AmrooBéoelg xpAong 9.935 - 54.310 64.245
31 Aekepppiou 2018 76.239 886.792 986.433 1.949.464
AvamréoeoTtn aia 31
AekepBpiou 2018 62.384 - 161.193 223.577
1 lavouapiou 2019
Atia kTRONG 138.623 886.792 1.147.626 2.173.041
Meiwoeig - - - -
MpooBrkeg 13.988 - 146.882 160.870
31 Askepppiou 2019 152.611 886.792 1.294.508 2.333.911
1 lavouapiou 2019

> WPEUNPEVES ATTOORETEIG 76.239 886.792 986.433 1.949.464
Melwaoeig - - (329) (329)
AmrooBéoelg xpAong 8.874 - 58.686 67.560
31 Askepppiou 2019 85.113 886.792 1.044.790 2.016.694
AvatréocBeoTtn asia

31 AekeuBpiou 2019 67.498 - 249.718 317.216

Agv UTTGPXOUV EUTTPAYUATA BAPN ETTI TWV EVOWHATWY TTayiwv.

Agv UTTApXOUV eVOEIEEIS aTTOpEIWONG TNG adiag Twv Trayiwv.
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12. MicOwoeig

Ta mepiouciakd oToixeia pe dikaiwpa xpriong  avaAlovtal wg eENG:

MicOwuéva

akivnTa MeTagopikd Noirég

TPITWV Héoa e§omAiouog  Zuvolo
Emidpaon epappoyng AMXA 16-agia KTRong
1 lavouapiou 2019
Atia kTRONG 366.262 138.825 15.710 520.797
Meiwoeig - - - -
Mpoobrkeg 29.931 16.523 - 46.454
31 Aekepfpiou 2019 396.193 155.348 15.710 567.251
1 lavouapiou 2019
> WPEUNPEVES ATTOORETEIG - - - -
Meiwoeig - - - -
AmrooBéoelg xpAong 198.097 53.926 3.491 255.514
31 Aekepfpiou 2019 198.097 53.926 3.491 255.514
AvatréocBeoTtn asia 31 Aekepuppiou
2019 198.096 101.422 12.219 311.737

H katdoTtaon xpnuoatoolkovouikAg 8éong 2019, epIAauBAavel Ta TTOPOKATW TTOCA TTOU OXETICOVTaI PE

TIG UTTOXPEWOEIG aTTO MICBWOEIG:

YTroxpewaoelg atrd JIoBwaoelg (Bpaxuxpovio JEPOG) 255.150
YTroxpewaoelg ammd HIoBwoElg (MaKpoXPOvIO UEPOG) 64.040
ZUVOAIKEG UTTOXPEWOEIG OTTO HICOWOEIG 319.190
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13. AuAda TTEPIOUCIOKA OTOIXEIO

Ta duAa TTepiouciakd aToixeia avaAlovTal wg £ENG:

Mpoypdupara
HAekTpovikwv
utToAoyioTWV

1 lavouapiou 2018

Atia kTRONG 937.109
Mpoobrkeg 14.744
31 Aekepufpiou 2018 951.853

1 lavouapiou 2018

> WPEUNPEVES ATTOORETEIG 886.808
AmrooBéoelg xpAong 16.838
31 Aekepufpiou 2018 903.646

AvamréoeoTtn adia 31 Aekepfpiou
2018 48.207

1 lavouapiou 2019

Atia kTROoNG 951.853
Mpoobrkeg 4.626
31 Aekepufpiou 2019 956.479

1 lavouapiou 2019

> WPEUNPEVES ATTOORETEIG 903.646
AtrooBéoelg xpAong 17.436
31 Aekeufpiou 2019 921.082

AvamréoBeoTtn adia 31 Aekepfpiou
2019 35.397
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14. ZuppeToxég

H Etaipeia €xel ouppetoxég oe AAAeg Buyatpikég etaipeieg Tou Opidou OTE, o1 oTtroieg €xouv
aTroTIUNBEi 0TO KOOTOG, KABWG Kal 0€ eTaIpEia eKTOG opidou OTE. O1 ouppETOXEG TNG avaAlovTal wg

et
MooooTd
OUMMETOXNAG
Etaipgia Xwpa idpuong % Atia oupPETOXNG
2019 2018
OTE-Academy EANAAA 0,01 88 88
OTE-Globe EANAAA 0,01 55 55
ICO-GLOBAL HMNA - 1.101 1.101
1.244 1.244
Agv uttdpyouv evOEiEIG aTTOEIWONG TNG aiag TWV CUUKETOXWV.
15. AvaBaAASpeveg @OpOAOYIKEG ATTAITAOEIG
H kivnon Twv avaBaAAOpevwY QOPOAOYIKWVY aTTAITAOEWY €XEl WG EEAG:
YTréAoitto Katayxwpnon YTréAoitto Katayxwpnon YTréAoitto
31 oTa 31 oTa 31
AekeyPpiou  atroteAéopaTa Aexeuppiou atroTeAéopaTa Aexeuppiou
2017 2018 2018 2019 2019
Ecoda emopevng 107.147 (32.836) 74.311 (30.692) 43.619
Xpnong
O¢TIKEG
g”V“""f’V”‘“‘K?g ] (69.841) (69.841) 52.453 (17.388)
I0POPEG ATTOTINNONG
TEAOUG XPROEWG
ApvnTIKEG
g”V“""f’V”‘“‘K?g 263.132 (173.525) 89.607 (89.607) ]
I0POPEG ATTOTIMNONG
TEAOUG XPROEWG
MicBwaoeig - - - 1.789 1.789
[1poBAeyn amagiwong : 13.300 13.300 (532) 12.768
atmoBéuaTog
‘Ecoda xpHoewg
EICTTPAKTEQ KAl JN 60.799 (6.155) 54.644 (16.392) 38.252
0edouleupéva £€0da
ATtrolnpiwon
TTPOOWTTIKOU ASYyW 89.173 5.146 94.319 (7.210) 87.109
ouvTaglodétnong
520.251 (263.911) 256.340 (90.191) 166.149
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16. AoITTA PN KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIA

Ta AoITTd@ PN KUKAOQOPOUVTA TTEPIOUTIAKG OToIXEIO avaAUovTal we eEAG:

2019 2018
Eyyunoeig kal AoITTéG JOKPOTTPOBETUEG OTTAITATEIG 20.532 20.401
20.532 20.401
17. ATroBépaTa
Ta amoBépara avaAlovTtal wg €ENG:
2019 2018
Eutropeupara 2.855.910 2.199.523
MpéBAewn yia amragiwon atToBepdTwy (240.000) (240.000)
2.615.910 1.959.523

H Etaipeia diatnpei amobepa eE0TAIGUOU yia Tnv €EUTINPETNON TNG TTEAATEIQG TNG HE OKOTTO TNV

AdIAAEITTTN TTAPOXT] TNAETTIKOIVWVIOKWY UTTNPECIWV.
H kivnon Tng mpoBAeywng avaAueTal wg eEAG:

2019 2018
YtréAortro kara v 1" lavouapiou 240.000 186.800
Mp6BAeywn ekTiunBeica evidg TNG XPRONG - 53.200
YtréAoitro kara v 31" AekepBpiou 240.000 240.000
18. MeAdreg
O1 ammaitAoelg atmo TeAATEG avaAlovTal wg eEAG:
2019 2018
NauTiAia 7.232.221 7.268.147
Etaipeieg Opihou OTE 74.610 27.320
Anuocio 105.644 102.593
EmiTayég eI0TTPOKTEEG 166.112 135.578
7.578.587 7.533.638

Meiov
MpoBAEWEIG yIa ETTICQAAEIG ATTAITACEIG (1.479.918) (1.479.918)
KaBapég ENTTOPIKEG ATTAITAOEIG 6.098.669 6.053.720
KaBapég atraitioeig atrd mwAnon €E0TTAICHoU Je
XPNHaTodOTIKN MioBwaon 2.569.588 2.748.987
Aedouleupéva £€00da 1.471.769 1.508.388

10.140.026 10.311.095
Meiov
O1 ammaitAcelg atmod TeAdTeg avaAlovTal wg eEAG:
Mn KukAogopouv (1.080.823) (1.404.560)
KukAo@opouv gvepynTiko 9.059.203 8.906.535
ZU0voho 10.140.026 10.311.095
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ATTO TIG ATTAITACEIS OE KN KUKAO®OPOUV, Ol aTTAITACEIG aTTo TTWANCEIG €EOTTAICUOU  JE XPNHATOSOTIKN

MioBwaon tooou eupw 1.080.823 (2018: eupw 1.404.560) avaAlovTal wg €ENG:

2019 2018
Mn kukAo@opoUv evepynTIKO
Atrairioeig -MikT6 1.194.067 1.563.829
Atraitioelg - Mn dedouleupévo xpnuatooikovopikd ‘Ecodo (113.244) (159.269)
1.080.823 1.404.560
KukAo@opoUv evepynTiko
Atrairioeig -MikT6 1.534.902 1.387.877
AmraItioelg - Mn 0edouAeupévo xpnuaTooikovouiko ‘Ecodo (46.137) (43.450)
1.488.765 1.344.427
MikTég atraiTAoelg oo TwAnon e§omAICUOU pe
XpnHaTodoTnon
Méxp1 evdg €Toug 1.534.902 1.387.877
ATIO 1 €106 €wg S £TN 1.194.067 1.563.829
2.728.969 2.951.706
MeAAOVTIKO XpNMOTOOIKOVOMIKO €0000 atrd TTwANcn (159.381) (202.719)
eCoTAIGOU
Mapouoa Agia atTaitioewv 2.569.588 2.748.987

H Tapouca agia Twv amairioewy atmd TTWANCEIG EEOTTAICHOU JE XpnuaTtodoTnon avalUeTal wg eEAG:

2019 2018

Méxpl evog £TOUG 1.488.765 1.344.427
ATTO 1 £10G PéEXPI 5 €TN 1.080.823 1.404.560
2.569.588 2.748.987

H Etaipeia og kGBe Trepiodo avagopdg eEETACEI TIG OTTAITACEIG TNG WG TTPOG TNV EICTTPALINGTNTA TOUG

Kal dievepyei avahoyeg TTPOBAEWEIG 6TV QUTO ATTAITEITAI.
H kivnon Tng mpoBAewng yia eMOQAAEIG ATTAITACEIG, £XEI WG EEAG:

2019 2018
Y1réAoitro katd tnv 1 lavouapiou 1.479.917 1.479.917
ZXNUaTIoPOG TTPORBAEWNg - -
YmoAoimmo kard tnv 31 Aekeufpiou 1.479.917 1.479.917

H evnAikiwon UTTOAOITIWY TWV TTEAATWV, UN CUUTTEPIAGUBAVOUEVWY QTTOMEIWHUEVWY OTTAITACEWY,

KATd TNV NUEPONVia Tou Ico0AoyIoHoU ATav:

An&irpo0sopec aAAd  UN  OTTOMEIWMEVEC  ATTAITAOEIC

An&irp60eceg .
Kall N (nuépeg)

ATTOUEIWMEVEG

Zuvolo ATTAITAOEIG <30 31120 121-360 >361
2018 | 7.533.638 1.657.316 1.245.706 2.028.232 336.228 2.266.156
2019 | 7.578.587 1.663.244 1.160.147 1.935.653 513.461 2.306.082
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19. Xpnuatikd d1a0écipa

Ta Xpnuatikad AiaBéoipa avaAlovTtal wg eEAG:

2019 2018
Tapeio 4.775 3.105
KaraBéoeig dwewg 3.789.754 3.957.598

3.794.529 3.960.703

Ta avwTépw TTOoA avaAuovTal avda TUTTO VOUIOHATOG WG €ENAG:

Mood o¢ Z0volo ot
Mood o€ Eupw UsD Eupw

XpnuaTikG dioBéoiua 2.027.863 1.766.666 3.794.529

To 1c0dUvapo utréAoitro Tou TTooou doAapiwv HIMA 1.985.379 ritav o€ Eupw, 1.766.666.

MoTwTikA d10BAduIoN TapelIaKwY dlaBecipwy

H motwTtik dilaBaBuion oTta Tapeiokd Olabéciya pe Paoel eEwTepikoug OeikTeG agloAdynong
(Moody’s) €xel wg €ENG:

2019 2018
Aa1 20.523 44.973
Aa3 2.339.537 3.028.425
Caa1 1.034.229 -
Caa2 395.465 884.200

3.789.754 3.957.598

20. Ao1rd KUKAO@OPOUVTA TTEPIOUCIAKA OTOIXEIN

Ta Noiréd KukhogopouvTa MNepiouoiakd ZToixeia avaAlovTal wg eEAG:

2019 2018

BpaxutrpéBecpeg aTraITAOEIG O€ CUVOENEVEG ETTIXEIPNOEIG 23.101 23.101
MapakparoUpevog POPOg TOKWY 29.347 28.650
'E€000 TTOUEVWV XPATEWY 95.872 85.852
Atraitnon amé GrA 239.603 450.014
NoITTé KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO 12.820 13.388
ATraiTnon ammé @Opo €I00OAKATOG (ZNH. 26) 137.245 299.484

537.988 900.489
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21. MeToxik6 KegpdaAaio

To peToxiké kepdhaio Tng Etaipeiag kard tnv 31 Aekepppiou 2019 kai 31 AekepBpiou 2018 avépxeTal
oe Eupw 5.463.750 diaipoupevo o€ 3.525.000 koivEG ovopaoTIkEG PETOXEG agiag Eupw 1,55 ekdoTn

H olvBeon Tou peToxikoU ke@ahaiou TnG ETaipeiag £xel wg eEAG:

MéToxol I\?S':g)l‘(lzﬁl ASia %
OTE AEE. 3.316.220 5.140.141 94,08%
NautihlokA Koivotnta 136.000 210.800 3,85%
Equant TnAemikoivwvieg EANGG AE. 36.250 56.187 1,03%
Alcatel S.A 36.250 56.188 1,03%
OTE Plus 280 434 0,01%

3.525.000 5.463.750 100,00%

22. AtroBepaTika

Ta amoBepaTikd avaAlovtal wg eEAG:

2019 2018
ToKTIKO aTTOBEUOATIKO 745.311 720.809
NOITTG aTTOBEPATIKG 116.283 116.283

861.594 837.092

TaKTIKO ATTOBENATIKO

ZUpewva pe Tnv EAANvVIKA NopoBeaoia, o1 eTaipeieg €ival UTTOXPEWMEVEG VO PETAPEPOUV ETNCIWG O€
Aoyaplaoud TOKTIKOU aTToBeaTIKOU TTOO00TO TOUAGXIOTOV 5% a11d Ta KEPON TTOU €u@avifouv oTa
BiBAia Toug, PETA TNV aPaipETN TOU POPOU EICODMKATOG, £WG GTOU TO OTTOBEUATIKO auTO PBACEl OTO
éva TPITO TOU PETOXIKOU Ke@aAaiou. Tnv 31 AekeuBpiou 2019 10 amroBepatikd autd avepXoTav o€
eupw 745.311 kai dev pTTOpEl va dlaveUnBei 0TOUG PETOXOUG TTAPA POVO va CUupyn@ioel Cnuieg
MEANOVTIKWV XPrOEWV.

NoiTrd atrofsuaTikda

Ta Aoir@ ammoBepatikd oxnuatiobnkav ammé €écoda @opohoynBévta e €I0IKO TPOTTIO Kal OE TUXOV
dlavopr Toug Ba @opoAoynBouv opICTIKE.
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23. Napoxég TTPOCWITIKOU

To mpoowmkd TG Etaipeiag kaAuTTetal amd  didgopa  TrpoypdupaTa  ouvtagloddTnang,
IOTPOQOAPHOKEUTIKAG TTEPIBAAYWNG KAl AOITTWV TTAPOXWY OTTWG AUTA CUVOWYiCovTal KATWTEPW:

MpoypdupaTa KABOPIOHEVWY EICPOPWYV
(a) Tapeio kKUplOG AoPAAIONG

To TAM-OTE, Atav TO Topeio KUpIag ao@AaAiong Twv uttaAAAAwv Tng ETtaipeiag, mapéxovtag o
auToUg oUvTagn Kal 10TPO@APUAKEUTIKA TTEPiIBaAyn. O1 utrdAAnAol Tou Opyaviopou Zidnpodpduwv
EANGOOG (OZE) kal Twv EMnvikwyv Taxudpopeiwv (EA.TA.) cupueteixav €miong oTo Taueio auto.
ZU0uQwva Pe Tov vopo 2843/2000, Tuxov eAAsippara Tou TAIM-OTE kaAutrTovTal ommd 10 EAANVIKO
Anudoio.

Me Bdaon 10 vopo 3655/2008, o kAGdog auvTtagng Tou TAIM-OTE evtayOnke oto IKA-ETAM (1o KUpIO
TAUEIO KOIVWVIKAG aog@dAiong Tng EAAGdag) atd tnv 1 AuyoucoTou 2008, pe otadiakr peiwon Twv
eiopopwv Tou TATM-OTE o¢ ekeiveg Tou IKA, n omoia dpxioe 170 2013 kai TTpoBAemoTav va
oAokAnpwBei 1o 2022 o e€TAOIEG 1I00TTO0EG OO0¢€IS. MapdAAnAa, o kKAGdog aabéveiag Tou TAIM-OTE
evtaxonke amd Tnv 1 OkTwRpiou 2008 oto TAYTEKQ.

EmmAéov, oUppwva pe TO vopo 3655/2008 (GpBpo 2, mapdypagog 8) Ta eAAgippara Twv
OUuVTOEI0dOTIKWY TapEiwv TTou eixav evowpaTtwBei oto IKA-ETAM kaAumtovtal atmd 10 EAANVIKO
Anudoio.

TéMog, pe Bdaon 10 véo vopo 4387/2016 (dpbpo 53) 1o IKA-ETAM evidyBnke ammoé tnv 1 lavouapiou
2017 otov EQKA, pe oTtadiakn peiwan Twv e1I0Qopwv KUpIag ouvTtagng (dpBpo 38, Tapdypagog 4), n
otroia apxioe Tnv 1 lavouapiou 2017 kai TTpoPAETTETAl va 0AOKANPwOEi Tnv 1 lavouapiou 2020 ot
ETAOCIEG I00TTOCEG DOTEIG.

(B) Tapeia emIKOUPIKAG ACPAAIONG

To Tapegio Apwyng - KAadog E@atrag Xopnyiag Tpoo@épel aTa PEAN Tou €va e@ATTag Tood Katd Tn
ouvTtaglodoétnon n 1o Bavaro. O vopog 2084/1992 kabopioe eAAXIOTA ETTITTEOQ EICPOPWV KaI PEYIOTA
eTITTEdQ XOopnNyoUHEVWY CUVTALewv PeTA atrd 35 xpovia utrnpeaiag, yia Ta véa pEAn atmd 1o 1993 kai
peTa. Me Bdon 1o vopo 3655/2008, o1 duo kAGdol Tou Tapeiou Apwyng (o KAadog Epatrag Xopnyiag
kal 0 KAGdog EmikoupikAg Ao@dAiong) evidxdnkav ato Tnv 1 OktwRpiou 2008 oto TAYTEKQ.

Mepairépw, pe Bacn 10 vopo 4052/2012 (Gpbpo 36, Trapdypagog 1) o KAGdog Emmikoupikig
Aoc@daAiong evtayOnke oto ETEA.

TéMog, he Baon 1o vouo 4387/2016 (apBpa 74 kai 75) 1o ETEA petovoudoTtnke oe ETEAEN kai o
KAadog E@drrag Xopnyiag Tou TAYTEKQ a1é 1n 12 Mdiou 2016 evtdyBnke oto ETEAETT.

H Etaipeia dev €&l VOIKA UTTOXPEWON KAAUWNG TUXOV JEANOVTIKWV EANEINPATWV TWV TAUEIWY QUTWV
ouTe, oUPQWVa We Tn dloiknan, TTPOTIBeTal va KaAUWel TETola TOavda eAAEiyPaTa.
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Mpoypdupara KAOBOPITHEVWYV TTAPOX WV

(a) ATrognpiwon TTPoowTTIKoU Adyw €§680U a1rd TNV UTTNPETIa

20powva pe 10 EMNVIKO epyatikd dikalo, o gpyaléuevol gival dIKaloUuxol atrolnuiwong o€
TTEPITITWOEIG ATTOAUCNG ) OUVTaEI006TNONG TTOOOU TTOU OXETICETAI PE TIG OTTOOOXEG TOU EPYACOUEVOU,
TN SIGPKEIO UTTNPETIag Kal Tov TPOTTO atroxwpnong (amoAuon i ouvtagloddtnan). Or epyalouevol
TTOU TTapPAITOUVTAl (EKTOG OTTO aUTOUG HE TTEPICOOTEPA aTTO 15 Xpovia uTTnpediag) f atmoAlovTal Je
aitia dgv dikalouvTal amolnpiwaon. H opelAduevn atrodnuiwon og TEPITITWON ouvTagloddTnong eivai
ion pe 40% Tou TTOoOU TTOU Ba TTANPWVOTAV € TTEPITITWAN ATTOAUCNG.

H TmpoBAeyn yia amolnuiwon Aoyw €E000U aTmd TNV  UTINPECIa  ATTEIKOVICETAl  OTIG
XPNHOATOOIKOVOMIKEG  KOTAOTAOEIG oUpgwva pe 1o AANL 19 kai Bacifetal o avegaptntn
avaAoyIoTIK JEAETN.

H kivnon Tng mpoéRAewng yia atmmolnuiwon TTPoowTTikoU Adyw €£6d0U OTTO TNV UTTNPEDIa  €XEl WG
£gNg:

2019 2018
Ytoxpéwon kara tnv 1 lavouapiou 296.575 273.365
AvaloyioTIKEG gnpieg ( KEPON) 53.011 (6.149)
Avayvwpion ota atroteAéopara XpAong 26.069 29.359
MAnpwOeioeg TTapoxEg - -
Ymoxpéwaon kard Tnv 31 Aekepppiou 375.655 296.575
Ta ammoteAéopaTa TNG XprRong empapuvenkav wg eEAG:

2019 2018
Tpéxov KOOTOG UTINPEDiag 20.404 24.302
XpnuaToolkovouikd KOGOTOG 5.665 5.057

26.069 29.359

Baoikég TTapadoxEG avaAoyIoTIKAG HEAETNG:

2019 2018
EmiTékio TTpoeEd@Anang 1,19% 1.91%
MeAAovTIKEG aunaeig pIobuwv 1,50% 1,50%

AvaAuon euaioBnoiag aTroTEAETUATWY

Ta mapamdvw atoteAéopara €€apTWwVTal ATTO TIG UTTOBECEIS (OIKOVOUIKEG Kal OnUOYPOQIKEG)
EKTTOVNONG TNG avaAOYIOTIKNG MEAETNG. 'ETO1, KOTA TNV nuepounvia atrotipnong 31/12/2019:

-Edv cixape xpnoipotroifoel, emTokio TTpoeCdpAnong 1,69% ernoiwg avri yia 1,19% €Tnciwg, TOTE TO
ouvoAiké DBO 6a Arav xaunAotepo katd 8,7%.

-Eav eixape xpnoigotroinoel, uttéBeon avénong amodoxwyv 2,00% avTi yia 1,50% eTnoiwg 16T TO
ouvoAiké DBO 6a Arav upnAdTepo katd 9,7% trepitrou.
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24. NpopunBeuTég

O1 uttoxpeWOEIg o€ TTPORNBEUTEG avaAlovTal wg £ENAG:

Inmarsat Itd

Astrium

>uvdedepéva pépn OTE

Noitroi aAAODOTTOI TTPOUNBEUTEG
A\OITTOi EyXWPI0I TIPOPNBEUTEG
‘E€0da xpriong douAeupéva

25. 'Ecoda emréuevng Xpnong

2019 2018
2.839.947 3.219.604
291.971 284.278
3.793.256 4.016.657
190.627 272.047
100.972 174.023
94.170 73.488
7.310.943 8.040.097

O Aoyapiaopog agopd o€ pn 0edouleupéva €00da TTPOTTANPWOEVTWY KAPTWV OMIAiag TTou Oev

avaAwBnkav éwg Tnv 31 Aekepppiou 2019.

26. Tpéxouoeg POPOAOYIKEG UTTOXPEWOEIG/(ATTAITAOCEIG).

>ng 31 Aekepppiou 2019, TTpoékuye atraiTnon oTmd @Opo €1I000NUATOog UWoug 137.245, TTou €xel
TagivounBei oTn ypapun «AoITTd KUKAOQOPOUVTA TTEPIOUTCIOKE aToIxEia» any. 20.

H kivnon Twv TpEXOUCWY QPOPOAOYIKWY (aTTAITACEWY) / UTTOXPEWOEWY Eival WG EENG:

O1 TpEoUTES POPOAOYIKEG UTTOXPEWOEIG AVOAUOVTAI WG EENG:

MpokataBoAn @dpou I00dANATOG

TpéXwv eopog 1000APATOG

ATTaITAoEIg aTTO POPO EI00DAUATOG TTPONYOUUEVOU £TOUG
Tpéxouoeg POPOAOYIKEC UTTOXPEWOEIC /(QTTAITATEIS)

27. No1Trég BpaxXuUTTPOBEOUEG UTTOXPEWOTEIG

O1 AoITTEG BpayuUTTPOBECEG UTTOXPEWOEIS avOAUOVTAl WG EENG:

AikaioUxol eyyunoswv TEAWV padIoETTIKOIVWVIaG
Noitroi mMoTwTEG didpopol

MapakpaToUuevog eOPOG HICOBWTWY

Noitroi pbdpol

YTTOXPEWOEIG O€ ACQAANICOTIKA TAOUEIQ JITOWTWV
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2019 2018
(27.222) (316.473)
149.395 16.989

(259.418) -

(137.245) (299.484)

2019 2018
128.585 148.221
109.284 182.268

78.818 70.276
2.533 2.622
114.289 108.096
433.509 511.483




28. 2uvaAAayég pE ouvdedEUEVa pEPN

H Etaipeia Bewpei ouvdedepéva pépn a) Tov OTE B) Tig BuyaTtpikéG Kal TIG OUYYEVEIG ETAIPEIEG TOU
opidou OTE kai y) Ta péEAN Tou AloiknTikoU ZUpuBOUAiou Kal Twv ouvOedeUévwy PepWwV auTwy. Ol
ouvoA\ayEG Pe ouvOedepéva PEPN €XOUV Yivel PE E€UTTOPIKOUG Opoug kal TTpoltrobécelg. Ol
ouvaAayég e Tov OTE kai Tig eTaipeieg Tou opidou OTE €xouv wg eENG:

NOIMNEX ETAIPEIEX

OTE AE

OMIAOY
2019 2018 2019 2018
‘Ecoda 128.413 226.839 46.435 56.116
‘E€oda 186.366 497.016 50.868 42.482
Amraitioelg 65.518 21.053 7.785 762.282
YTTOXpEWOEIg 3.780.099 4.020.885 45.198 30.590

>1g 05 ZemrrepBpiou 2019, n ETaipeia  eioémpade xwpig va avavewaoel ogoAoyo 1ng OTE Plc-
Deed poll agiag 750.000.

H ammédoon Twv Deed Polls kaBopileTal pe BAon Tnv emaveTTévOUCn TWV QYOPACHEVWY OTTO TNV
OTE Plc TiTAwv, o€ eTaipeieg ekTOG Kal evTdg Tou Opidou. MNa 10 2019, TO TT0G6 TTOU TTICTWONKE GTNV
KaraoTaon amoTeAeopdTWY ival gupw 3.756 .

O1 ouvaAAayég pe AoITTa ouvOEedepéva PEPN £XOUV WG €ENG:

2019 2018
‘Ecoda 969.144 937.744
‘E€oda 126.500 134.290
ATTaITioeIg 389.666 342.422
YTTOXpEWOEIG 38.372 56.638

O1 apoiIBég Twv peAwy Tou AloiknTikoU ZupBouAiou Tng ETaipeiag kabwg kar Tou AleuBuvovtog
>upBouAou, ol otroieg emBdapuvav Ta atroteAéopata Xpriong 2019, avAABav og 300.665 gupw (2018:
300.070 gupw).

29. Mepiopata

H TakTikr Meviki Zuvéleuon Twy peTdxwv TG ETaipeiag 1ng 6n¢ louviou 2019, atropdoios Thv
dlavopr pepiopatog yia Tv xprion 2018 Tooou 599.250 supw.

Méxpl TNV NUEPOUNVIa £YKPIONG TWV OIKOVOUIKWY KATAOTACEWV Oev £xel AngOei atrégacn atrd 1o A.Z
yla TTpdTaon diavoung atmod Ta KEPDN TNG Tpéxoucag xprong 2019.

34



30. EVOeXONEVEG UTTOXPEWOEIG

Nopikd 0éuara

H Etaipeia €xel OIdpopeg OIKAOTIKEG UTTOBECEIGC TTOU  €XOUv  TTPOKUWEN OTa  TTAdicia  Tng
OpaoTNPEIOTNTAG TNG. ZUPPWVA HE TV yVWHN TNG AIOIKNONG Kal Twv VOMPIKWY CUUBOUAWV TNG N
OPICTIKOTTOINON TWV OIKACTIKWY UTTOBECEWV TTOU EKKPEMOUV OEV QVAMEVETAl va ETTIPEPEI OUTIWON
apvnTiKr JETABOAR OTN XPNHaATOOIKOVOMIKNA B€on Tng ETaipeiag.

31. Alaxeipion XpnHATOOIKOVOUIKOU KIVOUVOU

H Aioiknon exTIG ouveXwg Tov mMOave avTiKTUTTo TUXOV OAAQYWvY OTO HOKPOOIKOVOMIKG Kal
XpNHaTotmoTwTIKG TTEPIBAAAOV oTnv EAAGSa €101 woTe va eEaoc@alioel 611 Ba AngBolv OAeg ol
ATTAPAITNTEG EVEPYEIEG KAl T PETPO TTPOKEIUEVOU VA €AAXIOTOTTOINBOUV Ol TUXOV ETTITITWOEIG OTIG
dpaocTnPIOTNTEG TNG ETaupeiag

To HOKPOOIKOVOMIKO KaI XPNMOTOOIKOVOUIKO TTEPIBAAAOV aTnv EAAGOO Oev avauéveral va EXEl
ONMavTIKA ETTITWON OTIG dpacTnpIdTNTeG TNG ETaipeiag kabBwg o1 dpacTnpidTNTEG TNG ETAIPEIAG
agopouv o€ Peydho Babud TreAdTeg TTou dev dpacTnpioTToiolvTal aTnv EAAGSa. Map’ 6Aa autd, n
Aloiknon €kTIUG ouveXWwg Tov TBavOe QVTIKTUTTO TUuXOV OAAOyWv OTO HPOKPOOIKOVOUIKO  Kal
XpNUaTommoTwTIKG TEPIBAAAOV oTnv EAAGSa €101 woTe va eEaoc@aAioel 611 Ba AngbBolv OAeg ol
ATTAPAITNTEG EVEPYEIEG KAl T PETPO TTPOKEIPEVOU VO €AAXIOTOTTOINBOUV Ol TUXOV ETTITITWOEIG OTIG
dpaoTnPIOTNTEG TNG ETaupeiag.

H ETaipeia ekTiBeTal 0TOUG TTAPAKATW KIVOUVOUG OTTO TN XPrON TWV XPNHATOOIKOVOUIKWY TNG EOWV:

a. MoTwTIKOG Kivouvog
B. Kivduvog peuaTdTnTag
y- Kivduvog ayopdg

H onueiwon autr) Tapouciddel TTANPOPOPIES YIa TIG XPNHATOOIKOVOUIKEG KATAOTACEIG ThG ETaipeiag
o€ KABe €évav ammé Toug avwTépw KIvOUVOUG, yia Toug OTOXOoUG TnG ETaipeiag, TIG TTONITIKEG Kol TIG
O1adIKaoieg TTou €PapPOCel yia TV agloAdynon kai Tn dlaxeipion Tou Kivouvou, Kabwg Kal Tn
dlaxeipion ke@aAaiou Tng Etaipeiag. MNepioodTepa TTOCOTIKE OTOIXEIA YIA AUTEG TIG YVWOTOTIOINOEIG
TepIAaPBavovTal o€ OAO TO €UPOG TWV OIKOVOUIKWY KOTOOTACEWV.

To AloiknTiké ZuuBoUAio Qépel TN CUVOAIKA €uBUvn yia Tn dnuioupyia Kal TNy €TTOTITEIA TOU TTAQIGiou
dlaxeipiong kivduvwv Tng ETaipeiag.

O1 TToNiITIKEG dlaxeipiong Kivouvou Tng ETaipeiag epapuolovTal TIPOKEINEVOU VA avayvwpidovTal, va
avaAUovTal ol kivouvol TTou avTiyeTwTriCel n Etaipeia, va TiBevrar épia avadAnyng kivouvou Kai va
epapuolovTal €Aeyxol wg TPog autd. O1 TTONITIKEG dlaxeipiong KIvOUVOU Kal Ta OXETIKA CUOTAUATA
e€eTACoOVTaI TTEPIODIKA WOTE VO EVOWMPOTWVOUV TIG GAAAYEG TTOU TTAPATNPOUVTAl OTIG OUVONKES TNG
ayopdg kai oTig OpacTtnpiotnteg g ETtaipeiag. H Etaipeia oToxevel otnv  avdamruén evog
atroTeAECHATIKOU YeVIKOU TTEPIBAAOVTOG eAéyxou BACEI CUYKEKPIPEVWY APYXWVY OTO OTTOi0 OAOI Ol
epyadopevol avTIAapBavovTal To pOAO Kal TIG UTTOXPEWOEIG TOUG.
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a. MoTwTIKOG Kivduvog

MoTwTIKGG KivOuvog gival o Kivduvog ¢nuiag Tng ETaipeiag o€ epiTrTwon mou évag TTEAATNG 1) TPITOG
0€ OuVOAAaYA XPNUOTOOIKOVOUIKOU PHECOU OEV EKTTANPWOEI TIG CUUBATIKEG TOU UTTOXPEWOEIG KAl
oxeTigeTal KATA KUPIo Adyw E TIG ATTAITAOEIG ATTO TTEAATEG KAl TIG ETTEVOUCEIG TWV XPNUATIKWY TNG
01a0eGidwv.

MeAdTeg Kal AOITTEG ATTAITAOEIG

H Etaipeia ammd 1N ouvaAAOKTIKF) TG dpaoTnpIOTNTA QVTIPHETWTTICEI €vav €UAOYO TTIOTWTIKO Kivouvo
atrd TV mMBavoTnTa Wn €ioTrpagng HEPOUG Twv aTmaITAoEWY TNG. O wg Avw Kivduvog pelwveTal TOO0
ASyw Tou peydAou apiBuol Kal TnG dlaoTTopdg TNG TTEAATEIOKNG TNG BAONG 600 Kal We Tn dievépyeia
TOTWTIKOU €AEYXOU Kal TV GUCTNMATIKY TTAPAKOAOUONGN TwV UTTOAOITIWV TWV TTEAATWV.

O1 reAdTeg TNG ETaipeiag katnyopliotrolodvTal wg €EAG:

Nautihlakég ETaipeieg

Etaipeieg EkkaBapiong Aoyapiacuwyv MAoiwv
MeTammwAnTég (ISP)

Etaipeieg OpiAou OTE/Anuoaoio

Me T1G vauTINIOKEG eTaIpeies, TOug PeTaTTwANTEG(ISP) kai TIg eTaipeieg Tou OpiAou OTE kai To Anuoacio
n Etaipeia cuvdmTel oxeTikéG CUPPBAOEIG yia TNV TTAPOXN Twv &v AOyw uTnpeciwv. H trapoxn
UTTNPECIWV OTIG EKKOBapIioTpIEG Aoyapiaopwy TTACIwWV yiveTal oUpgwva pe To KavovioTiké MAaicio
Kail Tig ZuoTacelg (Recommendations) Tng AieBvoug Evwaong TnAemikoivwviwy (ITU) Ta otroia £xouv
KUpwOEei pe oxeTikd Mpoedpikd Alatayuara kai Nououg.

H Etaipeia dievepyei €AeyX0 yia Tnv TTICTOANTITIKY IKAVOTNTA TOU TTEAATN, TTPIV TNV UTTOYPO®r TNG
OXETIKNG oUPBaong, Me BAon TTOIOTIKA Kal €UTTOPIKG KPITAPIG aloAdynong. MNa tTnv Trepaitépw
dlac@ahion Tng Etaipeiag ¢nTeital kai n utroypa@r e€yyunt KabBwg Kal €yyuntikh €TOTOAA N
XPNHATIKA £yyUNon KUpiwg yia UTTNPECiEg EKKaBApIong.

H ETaipeia TapakoAouBei cuoTnuatikd Ta uttOAoITTa Twv TTEAATWY, TNV €VNAIKIWOT TOug KaBWg Kal To
IOTOPIKO €i0TTPAENG TOUG Kal AapBavel KABe evOEIKVUOUEVO PETPO yia TN DIaoPAAIon Twv €000wWV TNG.

H Etaipeia dievepyei TpoBAewn yia emo@aAcic amaitoelg yia moaveg ¢nuieg oe oxéon HE TOUG
TTENATEG.

‘EkBeon oTOV MIOTWTIKG Kivduvo

H péyiotn €kBeon oTov MOTWTIKG KivOUVO yIa TIG EUTTOPIKEG ATTAITAOEIG KATA TNV NUEPOMNVia Tou
I00AOYIGHOU avd TUTTO TTEAETN Kal atrd «Advela-ATTAITACEIS» ATAV:

2019 2018

NauTIAIOKEG ETAIPEIEG 5.033.628 4.981.586
EkkaBapioTpieg eTaipeieg 268.904 270.270
Inmarsat Service Providers 2.039.867 2.083.267
Noitroi 55.934 68.601
Anpdoio 105.644 102.594
Etaipeieg Opihou OTE 74.610 27.320

7.578.587 7.533.638
Advelo-ataitioelg - 750.000
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O akbéhouBog Tivakag Trapoucidlel Tnv €ékBeon TG ETtaipeiag oTov MOTWTIKG KivOUvVOo Twv
ATTAITACEWY OTTO TTEAATEG KOl TWV CUMPATIKWY  TTEPIOUCIOKWY OTOIXEIWV T AOYIOTIKN a&ia TTpo
aTToEiwong:

Mepikwg Mn
Z0voAo ESutrnpeTtolpeva  e§umrnperolpeva  €§utrnpeTOUNEVA
2019 7.578.587 5.200.286 898.383 1.479.918

Emevdioeig

H Etaipeia mepiopiCel Tnv €kBeon TnG o€ TMOTWTIKOUG KIVOUVOUG €TTEVOUOVTAG T XPNMOTIKA TNg
O1abéoipa Kupiwg o€ TPATTeCeg Pe UWNAO OeikTn  MOTOANTITIKAG a&I0AGYNONG Kal wg €K TOUTOU N
Aioiknon Tng ETaipeiag ekTipyd 611 0 oXeTIKOG KivOUVOG TTEPIOPICETAI OTO EAAXICTO.

B. Kivduvog pguotoTnTag

O «kivduvog peuoTdTNTaG CuvioTatal otnv evdexouevn aduvapia Tng Etaipeiag va ekTAnpwaoel Tig
XPNHATOOIKOVOMIKEG TNG UTTOXPEWOEIG OTAV auTéG Affyouv. H TTpocéyyion 1Tou uioBetei n ETaipeia yia
TN OlOXEipIoN TNG PEUCTOTNTOG €ival va Olac@aAifel, 600 yivetal KaAUTEPQ, OTI Ba €xel OPKETN
PEUCTOTNTA WAOTE VO EKTTANPWVEI TIG UTTOXPEWOEIG TNG OTAV AUTEG Affyouv, KATw atrd ouvABelg aAAd
Kal OUOKOAEG CUVORKEG, XWPIG va ugioTavTal PN atmmodekTEG Cnuieg 1 va dlakivOuvelel n @run g
Etaipeiag.

Ta xpnuaTtoolkovouikd oToixeia Tng Etaipgiag OTTwg kKataypdgovtal OTIG TTApoUsES XpnuaTo-
OIKOVOUIKEG KATAOTACEIG TTIOTOTTOIOUV OTI OeV uPioTaTal KivOuvog peuoToTNTAG Yia Thv ETaipeia.

Y. Kivduvog ayopdg

O «kivduvog ouvBnkwv ayopdg ouvioTatal OTov KivOuvo Tng aAAayAg Twv TIHWV, OTIWG Ol
OUVOANQYUOTIKEG I00TIMIEG KAI TA ETTITOKIA TTOU €TTPEAdouV Ta aTToTeEAECPOTA TNG ETaipeiag i Tnv
agia Twv XPNHATOOIKOVOMIKWY TNG Péowv. O OKoTTOg TNG diaxeipiong Kivouvou atrd TiIG OUVONKES TNG
ayopdg eival va eAéyxel Tnv €kBeon Tng ETaipeiag oToug kivoUvoug autoUg aTo TTACICIO ATTOOEKTWV
TTAPAUETPWY, UE TTAPAAANAN BeATIOTOTTOINON TWV ATTOOOCEWV.

H Etaipgia ekTiBeTal og Kivduvo atmd Tnv JETABOAR Twv CUVOAAQYHOTIKWY I0OTILIWY OTTWG avaAUETal
oTnV ETTOMEVN TTAPAYPAPO.

ZuvaAAaypaTikog Kiviuvog

AGyw TNG QUONG TWV TTAPEXOMEVWVY UTTNPECIWY (OOPUQPOPIKEG TNAETTIKOIVWVIOKEG UTINPETIEG OTN
vauTiia) n ETaipeia TijoAoyei kal €I0TTpATTEl KUpiwg o€ doAdpia HIMA Kal wg €k TOUTOU eKTIBETAI O€
OuvOAAQYHaTIKO KiVOUVO O OTTOI0G TTPOEPXETal aTTO TN METABOAR TNG IGOTIPIOG Tou doAapiou évavTi
Tou Eupw. AvTioToixa OUWG Kal Ol UTTOXPEWOEIG TTPOG TOUG TTPONNBeUTES eival oe doAdpia HIMA pe
QTTOTEAECHA TNV OXETIKA  aQvTIOTAOUIon Tou KivOUvVOou a@oU  EICTTPALEIS  Kal  TTANPWUEG
TpaypaTotrolotvTal o€ doAdpia HIMTA. O1 Asitoupyikég avaykeg Tng Etaipeiag oe Eupw KaAUTITOVTOI
atTo QVTIOTOIXEG XPEWOEIG TNAETTIKOIVWVIOKWY TEAWV ot TTeEAdTEG 0 Eupw. H ETaipeia mrpokeipévou
va avTIoOTaBuioel TTEpAITEPW TOV KiVOUVO TTOU TTPOEPXETAl atTd TNV PETAROAR TNG GUVOAAQYUOTIKAG
IooTIdiag €EeTdCel TNV UIOBETNON KABE GAAOU TTPOC@POPOU Kal ATTOdOTIKOU TPOTIOU YIG TOV OKOTTO
auTo, JE YVWHOvVA TNV EAAXIOTOTTOINON TWV CUVOAIKWY ETTITITWOEWV.
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H Etaipeia diatnpei pépog Twv dlaBeaipwv g oe doAdpia HIA yia Tnv KGAuwn Twv €KAOTOTE
UTTOXPEWOEWVY TNG OTO id1o vOuIoua.

Katra tnv 31 AekepBpiou 2019 n kaBaprh dlagopd PeTall evepynTIKOU Kal UTTOXPEWOEWV TNG
Etaipeiag oe doAdpia HIMA avépxetal o€ 4.984.725 gupw.

O mapakdaTw TTivakag atreikoviCel Tnv euaioBnaoia o€ pia Aoyikr) kol Tlavr YETABOAN TNG ICOTIHIOG
€/$.

MetaBoAn 1ooTipiag €/$ Emidpaon oTo
ATTOTEAEC MO TTPO POPWV
+9% (411.426)
2019
-9% 492.770

H avdAuon Twv XpnUATOOIKOVOUIKWY TTEPIOUCIAKWY OToIXEiwv TnG ETaipeiag avd vopiopa €xer wg
£gNg:

Mood o¢ Mooda USD Zuvolo ot
Eupw og Eupw Eupw
MeAdTeg 3.423.500 6.716.526 10.140.026
XpnuaTika dioBéoiya 2.027.863 1.766.666 3.794.529
NoITTé KUKAOQOPOUVTA TTEPIOUCIAKA OTOIXEIO 537.988 - 537.988
ZUVOAO XPNHATOOIKOVOUIKWY OTTAITAOEWV 5.989.351 8.483.192 14.472.543
MpounBeuTég 3.937.758 3.373.185 7.310.943
YTTOXPEWOEIS aTTO HICBWOEIG 319.190 - 319.190
Mepiopata TTANpwTEQ 608.437 - 608.437
MéToxor (ETnoTpo@r kegaAaiou) 93.658 - 93.658
NOITTEG BPaXUTTPOBETHES UTTOXPEWTEIG 308.227 125.282 433.509
ZUVOAO XPNHOATOOIKOVOMIKWY UTTOXPEWTEWV 5.267.270 3.498.467 8.765.737

32. EuAoyn aia XpnUOATOOIKOVOMIKWY ATTAITAOEWYV KAl
UTTOXPEWO EWV

H €0Aoyn a&ia Twv XPnNUOTOOIKOVOUIKWY OTTAITACEWY KOl UTTOXPEWOEWY TTPOCEYYICEl TIG AOYIOTIKEG
TouG aéieg, 6TTWG gpPavifovTal OTnNV KATAoTAON XPNHUATOOIKOVOUIKNG BE0NG.

33. AvakaTaTagelig KOvOUAiwv TTPONYOUNEVWYV XPHOEWV

Agv  TTPAyUOTOTTOINBNKAV AVOKOATATALEIG KOVOUAIWVY TTPONYOUUEVWY XPATEWY KATA Tnv JIAPKEIQ TNG
xprong.

34. MeTtayevéoTepa yEyovOoTa

Ta onuavTikoTEPa yeyovoTa petd tnv 31n Aekepppiou 2019 eival Ta €€AG:
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Kivduvog amré tnv e§dmAwaon Tou kopwvoiou (COVID-19)

216 apxég Tou 2020 onueiwdnke eEGTTAwaonN Tou Kopwvoiou (COVID-19) oe maykOouio eTmiredo, N
oTToia €TTNPEACE TNV TTPOCEPOPA Kal T {ATNON OTNV TTayKOOUIa OIKOVOWia, CUUTTEPIAANBAvONEVNG
NG EAAGDaG. H e€dmAwon Tou COVID-19 Tnv 31 AekepBpiou 2019 Bewpeital pun d10pBwTIKO yeyovog
METE TNV NUEPOPNVia Tou I00AOYIGHOU.

To @Aaoua Twv TTOAVWY CUVETTEIWV UTTOPEI va KUMAIVETAI atTd TOV ETTITUXN TTEPIOPICUO Tou 10U WE
CUVETTEIQ TTEPIOPIOUEVEG BPAXUTTPOBECHEG ETTITITWOEIG, PEXPI TV TTOPOTETAPEVN €EATTAWGCN TOU 100
Tou mMOavWG va odnyAoel O OIKOVOUIKN U@eon. Tnv idla aTiyur, Mia oeipd atmd TTONITIKEG Kal
OnuooIovopikéG Opdoelg avatrTuooovTal 0 OAOKANPO Tov TTAQVATR Kal €XOUV WG OTOXO TOV
TTEPIOPIOHO TWV TTIBAVWYV APVNTIKWY OIKOVOMIKWV ETTITITWOEWV.

O Babuoég atov otroio o COVID-19 Ba emrnpedoel Tig dpacTnpIdTnTEG TNG ETaipeiag Ba e€aptndei atmd
TIG HEANOVTIKEG €€eNICeIG, o1 oTToiES cival eEaIpeTIKA aféBaleg kal dev UTTOPOoUV va TTPoBAe@Bouv o€
auTh) TNV XPOVIKA OTIyur. Evoexduevn exTeTapévn TTApATOCN TWV UQIOTAPEVWY Cuvinkwv Ba
MTTOpOUCE Va eTTIPEPEI ApVNTIKA £TTIOpAcn oTnv dpacTnpIdTNTa TNG ETaipeiag, OTTwg aTnv TTapodIKr)
Meiwon TNG eI0TTPaINOTNTAG TWV OTTAITACEWY Kal oTa €500a TnNG ETaipeiac.

H Aioiknon TopakoAouBei TTPOCEKTIKA Tnv KOTACTACN Kol TIG TOAVEG EMTITWOEIG TNG OTIG
OpaoTnpIoTNTES TNG ETaipeiag. H ETaipeia akoAouBei Tig 0dnyieg Kal aTToQAoEIS TWV ApHOdIWY GpXWV
KOl CUMHOP@WVETAI TTAPWG OTIG OTTAITAOEIG KAl OTIG OpAcelg TTou uloBeTei kai avaAauBavel n
EANvikn KuBépvnon. EmAéov, eQapuolel TTPOANTITIKA aTPATNYIKEG KIVOUVOU YIa TNV QVTILETWITION
Kal AUBAUVON TWV eVOEXOUEVWY OUCHEVWY ETTITITWOEWY OTNV ETaipeia.

kkkkkhkkkhkkhkkhkhkhkhkhhkhkhkhkhkhkkhkhhkkhhhkhkhkhkhkhkhkhkhhhhhkhhhkhhkhhhkhkkkhhkkkhkkhhkkhkkhkkhkkhkhkhkhkhkhkhkkkhkkkkkkkkk

O1 XpnuaTooikovouikég KaraoTaoelg TTou TrapaTiBevTal oTig oeAideg amd 1 €éwg 39, ouvtayxBnkav
oupewva pe Ta Aigbvr Mpoétutma XpnuaTtoolkovouikhig Avagopds (A.NMT.X.A.), O0TTwg autd €xouv
ul00eTnBei a1mé Tnv Eupwraikn ‘Evwon, eykpiBnkav atmod 1o AloiknTikd ZupBouAio oTtig 05 Maiou  Kai
utToypd@ovTal yia Aoyapiacpou autou aTto :

O Mpodedpog Tou A.X O Aleubuvwv O YtreUBuvog O MpoioTduevog
Z0pBouhog OIKOVOUIKWY NoyioTnpiou
Ocudtwv
Bevidung ©eddwpog  roayypovémourog BeoTdpxng Mapovong MavayiwTng
A.A.T AZ 045810 Mewpylog M'ewpylog A.A.T Al 033626
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