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EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY THZ
«AOPYO®OPIKEZ KAI NAYTIAIAKEZ THAEMIKOINQNIEZ A.E.»
«OTESAT-Maritel»

EMNI TQON OIKONOMIKQN KATAZTAZEQN
THZ 31 AEKEMBPIOY 2015

H mapoloa €kBeon Tou AioiknTikoU Zuppouldiou Tng «AOPYOOPIKEXZ KAl
NAYTIAIAKEZ THAEMIKOINQNIEZ A.E. («OTESAT-Maritel» 13 «ETaipeia»), éxel
ouvTaxBei pe Baon TG dlatageig Tou apBpou 136 Tou K.N. 2190/1920 kai avagépeTal
oTig Emoieg Atouikég Oikovouikég Kartaotdoeig tng 31 Aekepppiou 2015 kar tng
XPNong mou €Ane TNV nueEpounvia auTrh, Ol OTToieG ouvTaxbnkav CUP@WVaA HE TA
Aigbvn MpoTuTTa XpnuaTtooikovopikAg Avagopdg (A.N.X.A.).

A. APASTHPIOTHTEY XPHEHY 2015

Z1patnyikf TG Etaipeiag kard 1o 2015, uttd cUVvBAKES OIKOVOWIKNAG Kpiong, ATav n
dlatipnon Tou pepidiou TG ayopds otnv EAANVIKA vauTIAia pe TTapdAAnAn evioxuon
TWV EUTTOPIKWY OPACTNPIOTATWY TNG OTIG dIEBVEIC ayopES, O OUVEXAG EUTTAOUTIONOG
TWV TTPOCPEPOPEVWV TTPOIOVTWY KAl UTTNPECIWY, N dI0TAPNCN Twv £000WV KOBWGS Kal
n diatripnon kal aug¢nan Tng kepdoopiag Tng ETaipeiac.

Katd 1o 2015 TrapatnprBnke TTEPQITEPW METOAKIVNON TWV TTEAATWY OTA EUPULWVIKA
OUCTAMOTA XOUNAOTEPOU KOOTOUG, TAOT TTOU QVAMPEVETOI VO OUVEXIOTE KAl KOTA TO
2016 pe ammoTEAECPA TNV QVTIOTOIXN CUMPTTIEON TWV €E000WV avda HovAda TTaPEXOUEVNG
utnpeciag. MapdAAnAa TTpaypoTOTTIOINBNKE HETAPOPA TTEAATWY OE PEYOAUTEPNG
agiag/TnAemmkoivwviokoU OyKou TIJOAOYIOKA TIOKETA OTO €UPUCWVIKA CUCTAMOTA
(Inmarsat,VSAT), amdppoia Twv auénuévwy avaykwy Kupiwg O€ METAPOPA
oedopévwy, (data) kail TNG ulIoB£TNONG UTTNPECIWY TTPOCTIBEUEVNG agiag, Tdaon TTou Ba
oiatnpnBei kai 1o 2016 kKaBwg etmiong kal n d1aBeon eEOTTAICUOU yIa Ta €UpPUlWVIKA
oucTHHaTA.

O1 dpaoeig TNG eTaipeiag katd 1o 2015 eixav wg atroTéEAETUA, TTAPA TIG CUVONKES TNG
OIKOVOMIKAG KPionG Kal ToU éVTOVOU avTaywviouoU, CUVOTITIKA Ta akdAouba:

e Alatipnon NG Kupiapxng 6éong tnG Etaipgiag otnv EAAnNVIKA vauTIAIakA
ayopd.

ZnUavTiKA alénon Twv €06dwv Kal TNG KEPOOPOPIag.

o Evioxuon Tng TTapouciag Kal Twv EUTTOPIKWY dpacTnpIioThTwy TNG ETaipiag
OTO €EWTEPIKO.

EmkaipoTroinon tou ETTixeipnoiakou Zxediou yia Tnv TeTpactia 2016-2019.
Evioxuan Twv €06dwv a1md TNV €UTTOPIKN TTPOWONCN VAUTINIGKWY UTTNPECIWY
VSAT.

o AvATITUEn Kal e€iI0aywyl VEWV UTINPECIWY TTPOCTIOEUEVNG adiag Kal
avaBaduion utrapyxouowv, dpdaon n oTroia ouvTeivel aTnv adgnan Tng xpnong
TNAETTIKOIVWVIOKOU OYyKOU €vIOXUOVTOG TNV avTaywvioTIKOTATA TNG ETaipeiag
KalI TOV KUKAO EPYOOIWV.

e [1poBoAr TNG ETAIPIKAG EIKOVAG KAl TWV TTPOCPEPOUEVWV TTPOIOVTWY TNG OTNV
EAANGOQ Kal TO EEWTEPIKO.

e Yi00étnon véou AoyoTUTTOU OTO TTAQICIO TNG evIaiag €TAIPIKAG €IKOVAG TOU
Opilou OTE yia Tig BuyaTpIKEG TOU.



B. TPATHIKH - MPOONTIKEX

To emiyxeipnoiokd TePIBAANOV TNG €UTTOPIKNAG vauTiAiag atnv EAAnvik ayopd Ba
guvexioel va UIOBETEl KATA TO TPEXOV €TOG TIG VEEG TEXVOAOYIEG KOl TNV  XpHon
EUPUCWVIKWY UTTNPECIWY JE TOV AVTIATOIXO £EOTTAIOUO.

MNa 10 2016, BewpoUpe OTI OI AVAYKEG TWV VAUTIAIOKWY ETOIPEIWV VIO XPAON
Oedopévwy (data) Ba TTapouaidgouv TTEpaITEPW aUEnon TOOO yia ETTIXEIPNOIAKOUG
oKoTToU¢ 600 Kal yia xprion ammd 1a mAnpwuata. MNa v kKdAuwn Twv avwTtépw
avaykwv ekTiyaTal o1 o meAdteg Ba emAéfouv ICT Alceig Trou TepiAapBdavouv
TTOKETA JEYAAOU TNAETTIKOIVWVIOKOU OYKOU OTTOU €TTW@EAOUVTAl aTTd TIG OIKOVOUIEG
KAiOKOG pE Oedopévo OTI wg OTOXO £XOuv Tn ouuTriean/BeATIoTOTIOINGN TOU
TNAETTIKOIVWVIOKOU TOUG KOOTOUG.

H Etaipia, AauBaver umméwn TIG OUVOAKEG TNG TTAYKOOUIAG OIKOVOMIOG, Kol TN
ouvexifopevn ugeon NG EAANVIKAG oikovopiag. ETiong 10 €§0XwWG avTaywvioTIKO
TEPIBAAANOV TTOU €XEl DIaUOPPWOEi e TNV PeYAAn KivnTIKOTNTA TTOU TTAPATNPEITAl KOl
TIG OUVEXEIG avaKATATAEEIG KABWGS Kal TIG VEEG TUVORKES TTOU JIOUOPPUIVOVTAI OTOV
TOpED TWV OOPUPOPIKWY TNAETTIKOIVWVIWY PE TNV TTPOCPOPa TTARBOUG TTPOIOVTWY Kal
UTTNPECIWV KE OTTOTEAEOPO TN OUUTTIEON Twv €060wWV avd Povada TTapPEXOPEVNG
UTTNPECIAG Kal TwV TIHWV TTWANONGS Adyw avTaywviopou.

216X0G yia T0 2016 €ival n diatpnon Kal ai¢non Twv £€000wWV Kal Twv KEPDWV Kal N
BeTIKA TTOPEIQ TWV AOITTWV OIKOVOUIKWY peyeBuwv Tng OTESAT-Maritel, afiommoiwvTag
T QVTOYWVIOTIKA TNG TTALOVEKTAUATA, AauBAvVOVTAG UuTTOWNn TIG ETTIKPATOUCES
OUVONKEG OTO TTAYKOGUIO OIKOVOUIKG TTEPIBAAAOV Kal TIG ETTITWOEIS GTN VAUTIAIQ O€
OUVOUOOHO Kal PE TA XAPOKTNPIOTIKA TWV ayopwv TToU dPaaTnPIOTTOIETA.

EidikéTepa o1 doveg aToug OTToiouG KIvEiTal N eTaIpia yia 1o 2016 gival o1 TTapakaTw:

e AlatApnon Tng Kupiapxng 6éong Tng Etaipiag, aldénon Ttou pepidiou NG Kai
OleUpuvon TNG TTEAATEIOKNAG TNG PACNG PE TTPOCEAKUCN VEWV TTEAATWV OTNV
EAANVIKA kai d1€Bvr) ayopd.

AlatApnon kai aténon Twv €06dwv Kal TNG KEPOOPOPIag TnG.

e Evioxuon 1ng B6éong Tng ETaipiag otn d1€6vr] vauTINOKA ayopd UE ETTEKTACT TWV
QUECWY Kal €UUECWY TTWAACEWV Kal TNV UTTOOTAPIEN ONUOVTIKWY TTEAATWV.

o EmAoynl TeEAATWV ME TTOIOTIKA KAl XPNMUOTOOIKOVOUIKA KPITAPIA KAl OUVEXAS
TTapakoAoUBNOoN Twv UQICTAPEVWY TIEAATWY yIia Tnv €AaxioToTroinan Twv
ETTIOQAAEIWV.

o ATTOTEAEOMOTIKA QAVTIUETWITION TOU OVTAYwVIOUWOU ME TNV TTapoxn uwnAig
TOIOTNTAG  UTTNPECIWY, OAoKAnpwuévwy ICT AUoewv Kol €EEIBIKEUPEVWV
ouvOPOUNTIKWY TTAAVWV HE TTapdAANAN avdamtuén kal d1dBean vEéwv TTPOIOVTWY
KOl UTTNPECIWV TTPOCTIBEUEVNG aiag yia TOV EUTTAOUTIONO TOU XAPTOQUAGKIOU NG
Etaipiag.

o AIApKNG EAeyXOG TTOIOTNTAG TTAPEXOMEV WV TTPOIOVTWYV KAI UTTNPECIWV.

EuéAikTn TigoAoyiakh TTONITIKA AaufdavovTag utroyn TG TAOEIG Kal GUVBAKES TNG
ayopdg dilao@ali¢ovTtag TTapdAAnAa Tnv Kepdoopia.

e [lpowBnon Twv UTNPEECIWV TIPOPNABEIAG, €yKATAOTAONG, OUVTAPENONG KOl
TMOTOTTOINONG TEPUATIKOU €EOTTAIOMOU Kal NAEKTPOVIKOU €EOTTAIONOU yEQUPAG
TTAOioU.

e Avafdbuion utooTAPIEN Kal  avaTrTtugn uttodopwyv  (OIKTUOU, EQAPHOYWV
AoyiouikoU  Kal €E0TTAIONOU) VIO UQIOTANEVES Kal VEEG UTTNPETIEG.
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e loxupo presale kai after sale support Twv TeAatwyv 24/7 (TTAAPNG TEXVIKI Kal
EUTTOPIKA UTTOOTAPIEN) ME OTOXO TNV TTapoxrn Service Level Agreement oToug
TTEAATEG.

e Evioyxuon NG véag ETaIPIKAG €IKOVAG Kal AvATITUEN KAIMATOG €UTTIOTOOUVNG O€
TeAGTEG/OUVEPYATEG OTN d1EBVN ayopd.

ZnuavTikd pOAo yia Tnv eTiTeEUEN TwV OTOXWV TNG ETaipeiag otnv EAANVIKA kai d1Ebvn
ayopd €xel n aglotroinon Tou uwnAoU BaBuol TEXVOyVwaoiag TNG Kal Tou £UYuyou
OUVOMIKOU TNG KaBWG Kal O OXECEIG EUTTIOTOOUVNG TTOU €X€l OIKOOOUATEl PE TNV
EAANVIK vauTINGKE KOIVOTNTA.

H aglomroinon cuvepyiwv pe Tov Opido OTE eival évag akdéun Trapdywyv TTou duvaral

va oTroTeAéoEl eukalpia Kal va eviIOXUOEl TTEPAITEPW TNV AVTAYWVIOTIKOTNTA TNG
eTAIPEIag.

. OIKONOMIKOZ AMOAOrXMOz XPHXHZ 2015

To 2015 n ETaipeia €ixe va QvTIMETWTTIOEI TIG OIKOVOMIKEG ETTITITWOEIS TNG METABAONG
OTIG PBNVOTEPEG EUPUCWVIKEG TEXVOAOYIEG OAAG Kal TIG TTECEIG TNG VAUAQYOPAS Kal
TNV OIKOVOUIKI dUOTTpaYia TTOU €iXE WG ATTOTEAECUA, TNV OTPOPI TWV TTEAATWV OTOV
€€opBoAOYIoUO TOU TNAETTIKOIVWVIOKOU TOUG KOGTOUG PE TOV BEATIOTO TPOTTO, XWPIG va
eTTNpedlovTal oNUAvTIKA Ol ETTIXEIPNOIAKES TOUG AVAYKEG.

Emyelpwvtag o éva OUOKOAO Kal évTova avTaywvioTIKO TTePIBAANOV, O KUKAOG
epyaaiwy yia Tn xprnon 2015 aviABe ocuvoAikad oTo TT000 Twv eupw 21,81 €k. EvavT
18,46 ek. Tou 2014, onuelvovTag onuavTikA avodo katd 18,16%.

O1 KupidTEPOI TTAPAYOVTEG TTOU OUuvEBOAav OTnv OIONOPPWON TwV €00dWV TNG
ETAIPEIOG OTO TTAPATTAVW ETTITTEdA avaAUovTal wG £EAG:

a) EmrtedxOnke onpavtiki avénon katd 15,61%, oc oxéon pe 10 2014, o1a €000 TNG
gTaIpEiag amo Tnv KUpla TNy Tou Eival ol "Aopu@opIKEG €TTIKOIVWViEG Inmarsat
Kivntdg 01abudg-=npd”, Tapd 10 Yeyovog OTI TTOMEG POPEG O aVTAYWVIONOG GOKNOE
aKPaiwG €TIOETIKA TIUOAOYIOKA TIOMITIKF), YE OKOTTO TNV TIPOCTIOPION MEPIDIWY
ayopdg. ZnuavTiki Aavodog TPonRABe emmiong amd TNV aufnuévn xpAon - Twv
eupulwvikwy ouoTnuatwv VSAT (27,48%) o€ oxéaon Pe Tnv TTponyoUpevn XpRon.
levikd, n Xxpnon Twv VEWV €UPUCWVIKWY UTTNPECIWY AEITOUpYNOoE avTippoTra Kal
ATTOKATEDTNOE TN MEiWwON Twv €06dwv amd Tnv OlapKwG @Bivouca xprnon Twv
OUUBATIKWY UTTNPECIWV.

B) Au€nbnke n CATNON Yo TEPUATIKO €EOTTAICUO €UPUCWVIKWY CUCTNUATWY KOTA
+13,54% o€ oxéan pe 10 2014, KABWG OuveXiCeTal PE €TTUXIA TO TTPOYPAMMA
XPNMOTOdOTNONG TEPMUATIKOU €EOTTAIOUOU TTOU TTPOCQEPETAl OE€ OUVOUQOHO HE TV
TTapoxr dopuPopPIKOU XPOVOU Kal UTTNPETIWY TTPOCTIOEUEVNG agiag.

H ui06£Tnon NG wg Avw €UTTOPIKAG TTOAITIKAG aPevOG OIEUKOAUVEI TOUG TTEAGTES Kal
OuvTeAEl OTN oUvaywn HOKPOXPOVIWY CupfoAaiwv (Uéxpl 5 xpovia) emiTuyXAvovTag
TNV gvioxuon NG TTEAATEIAKNG Jag BAaNG Kal TNV SI00PAAIC HOKPOXPOVIOU £E0OD0U.

Y) Znueiwbnke peydAn avodog Tou doAapiou H.I.A évavT Tou eupw 10 2015, KABWGS N
IcoTigia peTaBARBnke katd 16,48% o€ etnola BAon, PE Tnv PEOn I0OTIMIO va
olapopewveral oto 1,10951 [Ty EKT] o€ oxéon pe 10 1,3285 110U ékAcioe 10 2014.
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To Aeitoupyik@ €£0da TTPO OTTOORECEWY, CUUTTEPIAQUBAVOUEVOU KAl TOU KOOTOUG
TTwANBEéVTWY, avAABav aTo TTood Twv 20,57 ek. eupw, augnuéva katd 14,49% oe
oxéon pe 10 2014 110U TO AVTIOTOIXO TTOOO ATAV 17,97 €K. EUPW.

MapatnpnBbnke onuavTikg adfnon Tou KOOTOUG TIAPOXNG TNAETTIKOIVWVIOKWY
UTTNPECIWY KATA 14,12%, UE TIG XPEWOEIG TWV TTAPOXWY VO avEPXOVTAI OTO TTOGO TWV
14,48 eK. eupw évavt 12,69 ek. Tou 2014.

EmreuxOnke repaitépw £€0pOoAoyIoUOS TOU KOOTOUG, JECW TNG ONUAVTIKAG MEIWONG
TWV AOITTWV AEITOUPYIKWY €€60wV Katd 8%, KaBwg aviABav oto TTood Tou 1,21 €K.
gupw ato 1,31 k. eupw TTou fTav 10 2014,

To OuvOAIKO KOOTOG TOU TTPOCWTTIKOU aviiABe OTO TTOOO 2,4 €K. €K €UPW, AUENUEVO
Katd Tepitou 7,3% o€ oxéon Pe TNV TTponyoUlpevn xpnon. Eivar onuavTikd va
AvOQEPOUE OTI N aUgNOn OPEIAETAl KUPIWG OTO KOOTOG TOU TTPOYPANHOTOG
eBehouaiag €€6dou Tou OpiAlou TTOU €TMIRAPUVE TIG dATTAVEG KATA 285 XIA. €UPW.

XaunAoTepeg TTPORAEWEIG oxnuaTIoBNKav EvavTl VEWV ETTIOQAAEIWY TTEAATWV, KOBWG
avAABav aTo TT0006 TwV 76 XIA. eupw, Pelwpéveg katd 71,3 % o€ oxéan pe 10 2014.

To 2015 mpoékuwav OETIKEG TUVOAAAYMOTIKEG Ola@opég TrepiTTou 355 XIA. €upw
EvavTl BeTIKWV €TTiong dlapopwyv UYwougs 434 xIA. yia Tnv xpron Tou 2014,

To EBITDA aviABe oto 1mocd Tou 1,24 ek. eupw yia 10 2015 évavt 0,49 xIA. eupw
Tou 2014 onueiwvovtag avodo tepirou 153%, evw Ta KEPON TTPO POpwv avAABav
ouvoAikd oTo 1TTood Tou 1,5 €K. eupw €vavT TTooou 0,85 ek. eupw 10 2014.

Ta AeIToupyikd KEPBN TTPO XPNMATOOIKOVOUIKWY ATTOTEAEOUATWY yia Tn xpron 2015
avABav oT1o TTooodv Tou 1,18 ek. EYPQ trepitrou évavt Tmooou 0,44 ek. EYPQ yia T
xpnon Tou 2014, onueiwvovtag dvodo 168,18%.

Ta amoteAéopata Tpo @opwv eival kEpdn 1,502 ek. EYPQ évavTt kepdwv 0,85 ek.
Tou 2014 [augnon katd 76,41 %].

O1 @po6pol €I600AUATOG PETA TNV YOPOAOYIKA avapoppwan avépyovtal o€ 531,86 xIA.
EYPQ kai Ta képdn xpriong PETA attd ¢opoug avépyovtal ae 0,96 ek. EYPQ évavr
0,70 ek. EYPQ katd 10 2014 [a0¢non katd 39,31 %].

H Etaipeia dev €xel daVEIOKES UTTOXPEWOEIG.

A. KINAYNOI KAI TPOMNOZ ANTIMETQMIZHE TOYZ

H Etaipgia amd mn ouvaMAaKTIK TNG dpacTtnpioTnTa avTIHETWTTICEl évav €UAOYO
TOTWTIKO Kivduvo atd Tnv meavoetnTa aB£TNoNg TTANPWUWY Twv TTEAATWY TNG Kal
KOTA OUVETTEID PN €i0TTPAENG MEPOUG TWV ATTAITACEWV TNG, O OTI0IOG €TTNPEACETAl
OUOHEVWG OTTO TNV OIKOVOWIKI) Kpion TTou UTTApXel oTn vauTiAia. MNa tn dlaxeipion Tou
ev AMoyw kivduvou n Etaipeia epappolel TI KATAAANAEG TTONITIKEG Kal dIOdIKATIEG,
OTTWG:

Alevépyela TIOTWTIKOU AEyXOU yia Tn diakpiBwan TnNG TTIOTOANTITIKAG IKavOTNTAG KABE

véou TEAATN TPV TR ouUvayn oUuBacng OUVeEPYOOIag, MEIwWON UQPICTANEVWY
TOTWTIKWY  Opiwv, €yyunmiKEG ETTIOTOAEG, OUCTNUATIKA TTOPaKOAOUBNoNn Twv
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uttoAoiTTwy TreAaTwv péow Tou ERP [SAP] kal aglotroinon 6Awv Twv diatiBépevwy
OUVATOTATWY TNG (OIOKOTTA ETTIKOIVWVIWY, PN €KOOAT TIIGTOTTOINTIKWY, KATT) yia Tnv
eiompagn Twv arairoewy TnG Etaipeiag amd Toug TEAATEG TNG.

O wg avw KivOuvog HEIWVETal TOOO AOyw Tou peydAou aplBpou kai TG dIaoTTopag
NG TreAaTeiakng Bdong Tng ETtaipeiag 600 Kal pe TIG €PAPPOLOPEVEG TTONITIKEG KAl
dladikaoieg dlaxEipIoAg Tou.

H Etaipeia €xel eTapKA dIABECIUA yIO TNV EKTTARPWAN TWV UTTOXPEWOCEWVY TNG, OTTWG
autd kataypd@etal OTIC TTAPOUCEG OIKOVOMIKEG KOATOOTAOEIS KOl OUVETTWG Ogv
ugioTaTal Kivduvog peuoTdTNTAG Yia TNV ETaupeia.

H Etaipeia migoAoyei kai €iomrpdrrel kKupiwg oe USD. Q¢ ek ToUTOU eKTiOeTOl O€
OuvoAAQyPOTIKO KivOUVO O OTT0ioG TTPoépXETal aTTd Tn PeTaBoAr Tou USD évavTi Tou
Eupw. AvTioToixa OpwG Kal Ol UTTOXPEWOEIG TTPOG TOUG TTPpoUNBeuTéG eival ag USD e
amoTéAECUO TNV AVTIOTABMION TOu KIVOUVOU a@oU EIoTTPACEIC Kal TTANPWHUES
OlevepyouvTal oe USD. O1 Asitoupylikég avaykes TNG ETaipeiag oe Eupw kaAUTTTOVTOI
aTTO AVTIOTOIXEG XPEWOEIG TNAETTIKOIVWVIOKWY TEAWV O0TOUG TTEAATEG Hag o Eupw.

To peyaAUTepO PEPOG TwV dlabeaipywv TnG ETaipeiag eival oe doAdpia HIMA.

E. MAKPOOIKONOMIKO NMEPIBAAAON

2710 EKAOTOTE BIAPOPPOUNEVO EYXWPIO Kal BIEBVEG OIKOVOUIKO TTEPIBAAAOV, N Aloiknan
TTaPaKOAOUBEI Kal EKTING O€ GUVEXT BACN TA PAKPOOIKOVOUIKA KOl XPNUOTOOIKOVOUIKA
MEyEBN TTou dUvavTal va €TTNPEACOUV TNV ATTOTEAEOUATIKA AciToupyia Tng ETtaipiag.
KaToTIv auTwV Kal 0 OUVEXEIQ TV EAEYXWV KEQaAQiwy TTou TIRARBNKAV OTN XWPEO
Vv 28n louviou 2015 n Aloiknon avéAaBe €ykaipa TIG EVEPYEIEG Kal TTPWTOROUAIEG,
0TOo TAQIOIO KOl Twv TIONITIKWY Kal KareuBuvoewv Tou Opidou OTE, Trou
OI00@PaAifouV TNV OTTPOOKOTITN AEITOUPYId TNG KAl EAAXIOTOTTOIOUV TOUG KIVOUVOUG
ammd TUXOV BUOUEVEIG ETITITWOEIG OTIG dpacTnPIdTNTES TNG ETaipiag.

2T". AOINEz NAHPO®OPIEZ

Agv UTTAPXOUV ONUAVTIKA yeyovoTa petayevéaTepa TnNG 31 AekepufBpiou 2015 kal Yéxpl
TNV nNUEPOMNVIa £€yKPIONG TWV  OIKOVOUIKWY KATAOTACEWV atrd 10 AloiknTiKO
JupBolAio, Ta omoia  Ba  pmopoUucav  va  €TTNPEACOUV  CNUAVTIKA TN
XPNMOTOOIKOVOUIKA Bé0n Kal T OpaaTnpIdTnTa TNG ETaipEiag.

Meipaidg, 30 MapTiou 2016

Oeddwpog Bevidung
Mpdedpog A%
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"Ex0eon AveEapmtov Opkwtov EAeykt) Aoylotr

Ipog toug Metdyoug g Etaipeiag «AOPYDOPIKES KAI NAYTIAIAKES THAEITIKOINONIES A.E.»
(«OTESAT-Maritel»)

"Ex0eon EAgyyov et tov Xpnuatoowovouk®@v Kataotdoewv

EAgyEapie Tig ouvnupEveg xpnpatootkovopikeg kataotaoelg g Etapeiag «AOPY®OPIKEY KAI
NAYTIAIAKEY THAEITIKOINQNIES A.E.»(«OTESAT-Maritel»), ot omoieg asoteAobvtal amd v
KATAOTAOT) XPNILATOOKOVOULIKNG €0 TG 3118 Aekepfpiov 2015, TIG KATACTACELS GUVOALKOV
eloodnuartog, petaforav 18iwv Ke@AAALVY KAl TAUEIAKGDV POKOV TNG XPTOENS IOV EAnge TNV
nuepopnvia avtr, kKaBmg kat TEPIANYPN ONUAVTIK®OV AOY10TIKOV ApX®V kKat pefodwv kat Aowteg

ENMEENYNUATIKEG TTANPOPOPIEG.
EvBivn g Awiknong yua tig Xpnuaroowovoukeg Kartaotaoeg

H &oiknon £xet v evBivn yia v Kataption kal €DA0YT TAPOLCIAoT] AVTROV TOV
XPNLLATOOTKOVOUIKMV KATAOTACEWV GUUPoVA e Ta Atefvr) IIpdTuma Xpnpiatooikovouikg Avagopag,
Owg auta £yovv vioBetnBel amd v Evpwmaikn "Evwon, 67w kat yia ekeiveg T1g e0mTePIkeg S1kAiSeg,
7ov 1 Sioiknon kabopilel wg amapaitnteg, wote va kabiotatal Suvat n kataption
XPNULATOOTKOVOUIKGOV KATAOTACGEWV QITAAAAYLEVOV ATT0 0VOLWON avakpifela, mov ogeiletal eite o
amat eite oge AaBog.

EvBbvn tov EAeyk)

H Sun pag evBivn eivar va exppAaoouvpe yvoun €T QUTOV TV XPTLATOOIKOVOUIK®V KATAOTACGEWY [LE
aon tov eheyy0 pag. Alevepynoape Tov EAeyy0 Lag ovppova pe Ta Aedvr Ilpotuma EAéyyov. Ta
TPOTLTIAL AVTA ATTALTOVY VA CULLLOPP®VOLLAOTE [e kavoveg Seovtoloyiag, kabmg kat va oxediadovpe
Kat SievepyoUpe TOV EAEYXO LLE OKOITO TNV AIIOKTN 0T €DA0YN G S1a0(ANOTG Ya TO EAV OL
XPNULATOOTKOVOLIKEG KATAOTAOELS elval artaAaypeveg amd ovolodn avakpifela.

O gheyyog mepirapfaver n Sievépyeta Sladikaoimv yia TNy amdKTnon EAEYKTIKQV TEKUNPLOV, OXETIKA
L€ TA TTOOA KAL TI YVWOTOIOU|OELG 0TI XPTILATOOIKOVOLIKEG KATAOTAOEIS. O1 eAeyOuEVEG
Sradikaoieg faocidovtarl oTnv kpion TOv eAeYKTI) ePAApPAVOEVNG TG EKTIUNONG TV KIVSUV®DV
oVOoIMSoVg avakpifelag TV XPNUATOOIKOVOUIK®DY KATAOTATEWY, IOV OPEIAETAL gite Oe amartn eite o
AaBog. Katda  Sevépyela autav twv EKTIUNoemV KIVODVOU, 0 eAeyKTrg eEeTAJEL TIG EOWTEPIKES
SukAiSeg mov oyetidovTarl Le TNV KATAPTLON Kal EDAOYT TTAPOVGIAOT) TOV XPTLATOOIKOVOLLKMV
KATOOTAOEMV TNG ETALPELAG, LLE OKOTIO TO OYeS1A0UO EAEYKTIK®V S1a81Ka010V KATAAMNA®VY yia TIg
TEPLOTATELG, AAAA OX1 LLE OKOTO TNV EKPPAOT] YVOUNG €T TN ATOTEAECUATIKOTITAG TOV E0MOTEPIKAOV
SucAidwv tng etapeiag. O Eleyyog mepthapfaver emtiong tnv afloAdYNoN NG KATAAANAOTNTAG TV
AOYIOTIK®V apX®V kat HeBodwv tou XpNoLomoninKay kat Tov €DAOYOU T®V EKTIUNOE®V IOV EYIVAY
a6 tn Sroiknon, kKaBag kat afloAdynon TG CUVOAIKIG TAPOVOIACTIS TV YPTLATOOIKOVOLLK®DV
KATAOTACEMV.

IMotebovpe OTL TA EASYKTIKA TEKUTPLAL TTOV £XOVLE CUYKEVIPMOEL EIVAL EMAPKT] KAl KATAMNAA y1a TN
BepeAioon NG EAEYKTIKNG LAG YVOUNG.

ITPAIXTOYQTEPXAOYXKOYIIEPX Avovuun EAeyxuxn Etawpeia, Aewe. Kneuoiag 268, 15232 Xaiavspt
T: +30 210 6874400, @: +30 210 6874444, www.pwc.gr



Tvoun

Katd m yveun pag, ot uvnUpEveg XprLATOOIKOVOULKES KATAOTACELS TAPOVOLALoLY eVA0YQ, amtd kabe
ovo1wdn Aoy, Tnv otkovouikn B¢omn tng Etaipeiag «xAOPYOOPIKEY KAI NAYTIAIAKEY
THAEITIKOINONIES A.E.» («OTESAT-Maritel») katd v 311 Aekepfpiov 2015,
XPTLLATOOTKOVOLIKT] TNG €ME00M KAl TIG TAUEIAKES TNG POES YLAL TN XPTIOT OV EANnge TNV nuepounvia
auth ovppwva pe Ta Atedvr) IIpotuma Xpnuatootkovouikng Avapopag, 0mmg avtd £xouv vioBetnOel
ano v Evpwmaikn Evoorn.

"Ex0eon emi AA\wv Nopikov kat Kavoviotuk@v ATt 0£@V

EntaAnBedoaue tn ovpgovia kat v avtiotoiynon tov mepieyopevov tng 'ExkBeong Atayeipiong tov
AL01KNTIKOV ZVPPBOVAIOL [LE TIG GUVILUEVEG XPTILATOOIKOVOUIKES KATAOTACELS, OTA TTANIOIA TOV
optopevov amd ta apbpa 43a (tap.39) kal 37 ToL K.v. 2190/1920.

i
pwec

ABnva, 31 Maptiov 2016
H Opkwtog EAeyktng Aoylotng

IMpaioyovwtepyaovgKolmepg

Avovoun Exeyktikn Etanpeia

Aegw@. Kngoiag 268

15232 XaAavSpt Aéomorva Mapivou
AM X0OEA 113 Ap M X0OEA: 17681



AOPY®OPIKEYX & NAYTIAIAKEX THAEINIKOINQNIEX A.E. (OTESAT-Maritel

KATAXTAXH XPHMATOOIKONOMIKHX @EXHX THX 31 AEKEMBPIOY 2015
(ITocd oe Evpd)

Inpeidosig 2015 2014
ENEPTHTIKO
Evo®uato Tyl 11 225.648 189.711
AvAo TEPLOVGLOKE GTOYELRL 12 18.446 21.331
SUUHETOXES 13 1.277 1.277
Adveln Kou amoitnoelg 27 750.000 -
AvofarlOpeves POPOLOYIKES OTALTHCEL 14 385.318 495.608
[MeAdreg paxponpdheopo péPog 17 1.750.409 1.355.299
Aowmd pn KuKAOPOpOHVTO TEPLOVGLUKE GTOLYELD 15 20.786 19.538
ZOvoro p1) KUKAOQOPOHVTOG EVEPYNTIKOD 3.151.884 2.082.764
Amobépota 16 1.077.556 839.281
[Meldreg 17 8.970.854 11.358.673
Aoumd KuKAOQOPOVVTO TEPLOVGLUKE GTOLYEL DL 19 489.279 486.175
Tapeokd Sibéoipa Kot 16030vopa 18 3.651.439 2.488.516
ZHvoro KUKAOQOPOVVTOG EVEPYNTLKOD 14.189.128 15.172.645
YXYNOAO ENEPTHTIKOY 17.341.012 17.255.409
IAIA KE®AAAIA KAI YIHIOXPEQYEIX
10w Keparowa
Metoyikd Ke@GAaLo 20 5.463.750 5.463.750
Amobepotikd 21 730.896 696.046
Képdn g véo 2.721.121 2.394.699
Zvoro WiV keparainv 8.915.767 8.554.495
Yroypedosig
Amnolnpimon tpocwmikod Adyw e£630vV and TV vInpesio 22 219.058 183.278
XOvoro PoKPOTPOOEC POV VTTOYPEDCEDY 219.058 183.278
[popnBevtég 23 6.325.766 5.559.611
"Ecoda emopevng xpriong 24 815.367 1.220.514
Tpéyovoec POPOLOYLKES VTTOYPEDTELG 25 427.439 347.722
Mepiopato Thnpotéo 28 43.611 689.984
Emiotpoen kepolaiov og pHetdyovg 21 98.180 396.484
Aowég Bpayunpdfecieg vIOXPEDGELG 26 495.824 303.321
Zvodro Bpayvrpédecpmv vToyPEdCEDV 8.206.187 8.517.636
YYNOAO IAIQON KE®PAAAIQN KAI YIIOXPEQXEQN 17.341.012 17.255.409

Ol €MOLVATTOUEVEG ONUEWDCES TTOL TopoTifevTon ot oeAideg 5 éwg 32 amoTeEAOVV AVOTOGTACTO HEPOS AVTMV TMV
Owovopukav Kataotdosmv



AOPY®DOPIKEYX & NAYTIAIAKEX THAEINIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH XYNOAIKOY EIXOAHMATOX
I'IA TH XPHXH IIOY EAHZEE THN 31 AEKEMBPIOY 2015
(ITood og Evpd)

Kvxlog epyociov Inpeidosig 2015 2014

'Ecoda amd 0pu@optés Kot AOUTEG THAETUKOVOVLIOKEG

VTN PECiEG 4 18.562.617 16.012.282
"Ecoda amd moinocelg eEomMopod 4 2.620.104 1.976.077
Ao £500a 5 628.630 471.091
XHvoro KUKAOV EPYOCLOV 21.811.351 18.459.450

Agrtovpyka £€0da

AvVOADGELG EUTOPELUATOV (2.463.850) (1.710.292)
ApoBéc kon €080 TPOSOTKOD 6 (2.423.644) (2.258.803)
Xpewoelg and [Tapodyovg 7 (14.482.720) (12.691.291)
Amocféoelg (59.400) (47.283)
Ao Aettovpytkd E£0da 8 (1.205.786) (1.310.796)
ZOvoro LETOVPYIKAV EEGOV (20.635.400) (18.018.465)
AEITOVPYIKA KEPON TTPO YPNUATOOLKOVOUIKAV

OTOTELEGPATOV 1.175.951 440.985
Xpnpoatoowkovopkd amoteréopato Ecoda 9 326.070 410.450
Képon mpo @épov 1.502.021 851.435
DOpog 16031 paTog 10 (531.869) (155.034)
Képon ypiong 970.152 696.401

Ao0utd 6VVOMKA £1600MpaTA YPNGNG

Xroyeia wov dev 0o Talvoun0odv petoyevéoTepa
GTNV KOTAGTUGT] OTOTELECPATOV

Avoroylotikd ({npiec) képdn anolnimong TpOcOTLKOD 22 (9.630) 385
A0utd 6GVVOMKG €160 PaTA (9.630) 385
ZUYKEVTPOTIKG 6UVOMKE £16001paTa (piong 960.522 696.786

Ot EMOVVOTTOUEVEG ONUELDCELS TOL Topatifevion ot GeAideg 5 g 32 omoTEAODV OVOTOCTUOTO HEPOG OVTMOV TMV
Owovopukav Kataotdosmv



AOPY®DOPIKEYX & NAYTIAIAKEX THAEINIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH METABOAQN TON TAIQN KEGAAAIQN
I'TA THN XPHXH [IOY EAHZEE THN 31 AEKEMBPIOY 2015

. Xovoro
. . . Ynérovro ,
Metoyuko Taxtiko Aouna , Wiov
. . . KEPOMV €15 ,
KEQGAOL0 amofepatikd  amoBepoTikd , KEQUAOI®
. , Néo
(ITocd e Evpd) v
Ynéhomo 1 lavovapiov 2014 5.463.750 556.112 506.314 2.353.555  8.879.731
Toktikd amobepatikd - 23.650 - (23.650) -
Awavopn] amobepaticod - - (390.030) 74.106 (315.924)
Mepiopata xpriong - - - (706.098) (706.098)
YVYKEVTPOTIKG GUVOALKE ELGOOT| LOITOL - - - 696.786 696.786
Ynbéhomo 31 Aexepppiov 2014 5.463.750 579.762 116.284 2.394.699  8.554.495
Toktikd amobepatikd - 34.850 - (34.850) -
Mepiopata xpriong (599.250) (599.250)
YVYKEVTPOTIKG GUVOALKE ELGOOT| LOITOL - - - 960.522 960.522
Ymohouro 31 Askepppiov 2015 5.463.750 614.612 116.284 2.721.121 __ 8.915.767

Ot EMOVVOTTOUEVEG ONUELDCELS TOL Topatifevion ot GeAideg 5 g 32 omoTEAODV OVOTOCTUOTO HEPOG OVTMV TMV
Owovopukav Kataotdosmv



AOPY®OPIKEYX & NAYTIAIAKEYX THAENIKOINQNIEX A.E. (OTESAT-Maritel)

KATAXTAXH TAMEIAKQN POQN
I'IA TH XPHXH IIOY EAHZE THN 31 AEKEMBPIOY 2015

(ITocd oe Evpm) Inuadosg

Taperokég poég amd Lertovpyikég dpasTNpPLOTNTES
Képdn mpo popwv
MXéov / (peiov) Tpocappoyic yia

Amocféoelg 11,12
[poPreyn yo ana&iowon amobépatog 16
[poPreym Yo emcPodeic amattnoelg 17
Xpnuotootkovoutkd £€0da 9
"Ecoda tokmv 9

MM gov /( peiov) Tpocapnoyis yro peTaforéc Loyapracpudy
KeQaAaiov Kivnong
(AvéEnon) amobepdrwv
(AvEnon)/Meiwon anoutoemv
AbvEnon voypedoemv (TAnV Tpameldv)
Meiov:
Koarapinbévra ypnuatooucovopikd £€oda
Koarapinbévteg popot
KaBapég Topsrokig ekpotg amd Aertovpyikég poaotnproTnTES

Taperoxég poég amd emevouTIKEG dPOSTNPLOTNTES
Ayopd evod LOTOV Kot GVA®V TayimVv TEPLOVGLOKMY GTOYKEImY 11,12
Eixwpn0évta Adveln-Amontnoelg
Towrot etompoybévteg

KaBapég Topsrokis ekpotg amd emevouTIKEg dpacTNPlOTITES
Taperokég poég amd yPNUATOSOTIKES SPACTNPLOTITESG

Mepiopato mnpwbéva
KaBapég topsrakis ekpotg amd ypnpatodotikés dpoacstnpréTnTeg

KaBapn (psioon)/ ad&non tapctokdv srodscipmv

Taperoka d100écipo ko 1oodvvapa 1 Iavovapiov
Taperoka d100éc1po kor voodvvopa 31 Askepppiov

2015 2014
1.502.021 851.435
59.400 47.283
- 89.384
76.002 265.584
29.875 24.225
(1.106) (540)
(238.275) (166.160)
2.070.654 (1.490.728)
403.597 377.916
(29.875) (24.225)
(326.422) (179.030)
3.545.871 (204.856)
(92.452) (46.680)
(750.000) -
1.106 540
(841.346) (46.140)
(1.541.603) (48.196)
(1.541.603) (48.196)
1.162.922 (299.192)
2.488.516 2.787.708
3.651.438 2.488.516

O1 EMOVVOTTOLEVES CNUELDCELS OV TOPATIBEVTOL OTIG GEMDES 5 €106 32 0moTELOVV OVATOGTOGTO HEPOG OVTAV TV OKOVOLKMY

Koataotdoewmv



AOPY®OPIKEX & NAYTIATAKEXZ THAEIIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIROEIS &l TOV 01KOVOUIK®OV KataoTaoewV TH§ 31 Aexepfpioo 2015

1. XYXTAXH KAI APAXTHPIOTHTEX ETAIPEIAX

H OTESAT-Maritel (q Etaipeia) givar Quyatpikn tng etoupeiog OPTANIEMOX THAEITIKOINQNION
THX EAAAAOX A.E. (] «OTE», ctov omoio cvppetéyet pe tocootd 40% n DEUTSCHE TELEKOM AG)
kot wponAbe amd TNV ovyydvevon tov gtapswwv ALE. Aopveopikedv Kwntov & Tlpocomikov
Enucowvoviov (OTESAT) mov 18p0dnke to 1996 kot Noavtihakég Tnhemikowvoviakég Yanpeoieg [eipond
A.E. (Maritel) mov 19pvOnke 1o 1997, ot dadikaciec g omoiag oAokAnpmOnikav v 6/11/2002. Eivaw
eyyeypoppévn oto I'evikd Epmopicd Mntpoo («I.E.MH») pe apOpud 44408107000. H dievbuveon g £dpog
¢ Etaipeiog givor: Arydieo 8, 185 45 Tepards.

H Etoipeio dpaoctnplomoteitar oty mapoyn] O0pLEOPIKOV Kol VOOTIMOKDV TNAETIKOWVOVIOK®OV
VANPECLDV KOl TOPEYEL SOPLPOPIKEC vnpeoieg Inmarsat , Iridium ko VSAT pe maykocuo kdAoyn Kot
gviaio avd ovotnua Tipwoldylo. H mopoyn tov og dvem vanpecsiav yivetat pe  xpnor ToV SIKTOOV ToV
TapOY®V Yo O¢ TIG ovpuPotikég vanpeoieg Inmarsat E&E pe tn yprion tov otafpod tov Ogpponvulov Kot
otabpmv tov Inmarsat. H Etonpeia emiong napéyel vanpecieg mpootifépevnc atiog kol cvvepydletan pe
tov Ouhko OTE yuo v mtpomOnoT 0AOKANPOUEVOV TNAETIKOWV®OVIOK®V ADGEOV GTIV EAANVIKY] KOl
S1ebvn vavtidaxn Bropnyovio. Emmléov mapéyel vanpecieg ekkadipiong Aoyoplacudv TAoiov HEG® Tov
kodikov GRO1 xor Swobétel Tnhemikovoviokd Kot MAektpovikd eEomhopd emi mloiov (mdAnonm,
EYKOTAGTOON, TEXVIKT VITOoTNPIEN, TOTOTOIN o).

H doiknon g Etaipeiog ackeiton omd entapeiés Atotkntico Zoppfoviio, n Onteia tov peldv tov oroiov
€xel oplobel puéypt tig 26/05/2018.

Ou owkovopkég kataotacelg g OTESAT-Maritel mepilappdvovtar ot Evomomuéveg Otkovopikeg
Kotaotaoeig (o) tng OTE A.E., (€6pa Mapovot Attikng A. Kneisiog 99, apibuog I'.E.M.H. 1037501000)
kot (B) g DEUTSCHE TELEKOM AG (é6pa ot Bovvn I'eppaviag).

To Aroumtikd Zoppoviio g OTESAT-Maritel evékpive TIG GUVIUUEVES OTKOVOLLKEG KOTOGTAGELS Y10, TV
xpnon mov éange v 31 Aekepfpiov 2015, otig 30 Moptiov 2016. Emonuaivetor 6Tt Ot GUVNUUEVEG
OLKOVOUIKEG KATAGTAGELS TEAODV LTIO TNV €ykplon TG emotag [evikng Zuvédevong tov Metoywv.

2. IAAIXIO KATAPTIZHX

Ol 0WKOVOLIKES KOTAGTAGELG £YovV KaTOopTIoTEL cUUP®VO pe o Atebvn TIpodtuma Xpnpuatootkovoutkng
Avapopdg (AITXA) omwg Exovv vioBet et amd v Evporaikn Evoon.

O1 0IKOVOUIKEG KOTOOTAGELG £X0VV GUVTAYOEL GOUEMVOL LLE TNV OPYT TOL LGTOPLKOD KOGTOVE.

H obvtaén tov otkovopukav kotaotdcenv oOpupmvo pe to ATLX.A., amoitel ™ Sievépyela EKTIUNGEDV
Kat TV VIbETNON TopadoY®V amd TN Aloiknor, ol 0Toieg dVVOVTOL Vo EXNPEAGOLY TV EPUPUOYN TOV
AOYIGTIKOV apy®V KoOdG Kot To TOGH TOV TEPIAAUPAVOVTOL GTIG OLKOVOLIKEG KOTAGTAGELS. Ol EKTIUNGELG
Kot ol TapadoyEg avtég avabempovvial oe cuveyn Paon. Ot avabempnoelc avtég avayvopiloviar oty
TEPLO0O0 TOV TPOYUATOTOLOVVTAL Ko EXNPEALOVV TIG GYETIKEC TEPLOOOVG TOL APOPOLY. Ot EKTIUNCELG KoL
o1 mapadoyEs avtég, Pacifovial GtV VIAPYOLGO EUTELPIO. KOl O dLAPOPOVE GAAOVS TAPAYOVTEG TOL
Oewpovvtarl €6A0YOL, KAT® 0 TIC VEdPYoVceg cuVONKes. Ol EKTIUNGELC Kol O TapadoyEG aVTEG Elvar M
Baon ywo ™ ANYN amOPACE®Y, GYETIKA UE TIC AOYIOTIKEG 0&leg TOV TEPLOVCIAKMY GTOLXEIMV KOl T®V
VIOYPEDCEMV TOL EV TPOKVATOLV ard AAAEG TTNYEC. To POy LOTIKG LEAAOVTIKG OTOTEAEGLLOTOL EVOEYETOL
Vo OlPEPOLY AT TIG OVAOTEP® EKTIUNGCELS, EVD Ol OTMOLEG OMOKAIGELG dVVAVTAL Vo €XOVV GNUOVTIKA
eNIMTOON €Ml TOV OWKOVOLUK®OV KATOOTACE®Y. Ot ONUOVTIKES EKTIUNAGELS TNG ALOIKNONG 0POPOVV GTIG
EMOQUAELG ATOTNOELS OO TEAATEG, TO. omaSlopUEVa amofEépaTo, TNV TPOPAEYT AVELEYKTOV YPNOEDV, TNV
TPOPAEYN GOPOL €l00dMUATOG Kol TV TTPOPAeYn amolnuioong mtpocomKod Adyw €£660L omd TNV
vanpecia.

3. BAZIKEX AOTI'TIETIKEX ITOAITIKEX

O1 AOYIGTIKESG OPYEG TTOV AVOPEPOVTOL TOPUKATMD EYOVV EPUPIOCTEL L€ GUVETELL Y10l OAEG TIG TEPLOOOVE TTOL
OVAPEPOVTAL GE AVTES TIG OTKOVOLUKES KOTOGTACELG.

5



AOPY®OPIKEX & NAYTIATAKEXZ THAEIIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIROEIS &l TOV 01KOVOUIK®OV KataoTaoewV TH§ 31 Aexepfpioo 2015

3.1 Zoppetoyés

Y11c Owovopkég Kotaotdoel, o1 GUUUETOXEC OE EMYEPNOEI OMOL deV OoKeital EAEYYXOG M
GMNUOVTIKY ETPPOT], ATOTIUDVTIOL GTO KOGTOG KTNONG HELOV TUYOV 0mpeLUEVEG (NUES amopeimoNg.

3.2 Nopwopa Agrrovpyiog kot apoveioong kol Metatponi) Zévev Nopiopdtov

To vopopo Asttovpyiog ko mapovsioong e OTESAT-Maritel eivor to Evpd. Ot cuvaAiayéc og
0ALo vopiopato PETOTPEMOVTOL 6€ EVpd ¥PpNoLHOTOI®VTOS TIC GUVOAAAYLOTIKES IGOTLUIES TTOV NTOV
G€ oYL KATA TNV NuEPounvia tv cuvoriaymv. Kotd v nuepounvic chviaéng Tov 1I60A0YIoHOD To
VOUIGHOTIKG GTOLYEI0L TOV EVEPYNTIKOV Kot ToONTIKOD oL €lvol EKQPPUCUEVE GE GANO VOLUGUATO
TPOGOPUOLOVTaL DOTE VO OVTOVOKAODY TIG TPEYOVGEC GUVOAANYLOTIKEG LGOTLUIEC GTO TEAOG TNG

xpNonG.

Ta képdN ko ot {nuieg mwov mpokvLLTOLY Od GLUVOALNYEG o Eéva vouiopota aAAG Kol amd TNV
amotiunon TEAoVG YPNOEMG VOLUCUATIKOV OTOWEIMV og &Eva VOUIoHOTO, KOTOY®POLVIOL OTIG
GUVNUUEVESG KOTOGTAGELS OMOTELEGUATMV.

Ta un vopopatikd otoryeio mov ek@palovtal o€ EEVO VOLLGHO KOl OTOTLLAOVTOL 6TO KOGTOG KTNONG
UETATPETOVTOL LE TIG IGOTIHIES TNG NUEpOUNViag mov amokthOnkay. Ta un vopiopoatikd ototyeio mov
exppdlovtoan oe EEvo VOUIOHO KOl OTOTIU®VTOL GTNV €0A0YN o&iot TOVG, HUETOTPEMOVIOL WE TIG
LOOTIIEG TNG TMUEpOUNVIaG TPocdloplopod TV gOAoYyv ofldv. TNV TEPITT®ON oLt Ol
TPOKVATOVGEC GUVOAALYUATIKEG SLOPOPES ad T petaforn tng evAoyng a&iog, KotoywpohvTal Gty
KOTAOTOGT OMOTELECUATOV 1) 0teVOElNG 6TO AOUTE GUVOAIKA ELGOONUATA OVAAOYO LE TO €160G TOV
ototyeiov.

3.3 Evoopoto tayo

Ta evompoto whyo, TEPLOLGIOKE GTOLXEID (EYKOTAGTACES OE OKIVNTO TPITOV, UNYOVAUOTO Kol
€EOMMGLOG KOl £TUTAQL) OOTLULAOVTOL GTO IGTOPIKO KOGTOG UEIOV TIC CMPEVUEVES ATTOGPECELS KOL TIG
TUYOV TPOPAEYELS OTOUEIDOTG TOVG,.

O emokevég Kol cuVINPNoELG €£000TOL0VVTOL [LE TNV Tpaypatonoinon tovg. To kOGTOg KIS
KOl Ol COPEVUEVEG OTOCPECELG TV TAYIOV TOL TOAOVVTOL 1] OTOGVPOVTOL, LETOPEPOVTOL OTTO TOVG
aVTIOTOLYOVG AOYOPLOGHOVS TN GTIYUN TNG TOANGNE N TN 0TOGLPGOTG KOl OTOI0ONTOTE KEPSOG M
{nuio TpokHITEl TEPIAAUPAVETOL OTO OTOTEAEGILOTO YPTOTC.

3.4 AnooPécsig

Ou amocféoelg Tov evompatov mayiov Aoyilovioar cvotnuotikd pe ™ pébodo g otabepng
amocfeonc, otn OldpKeld TNG EKTIUDUEVNG OPEMUNG oG TOV EVOOUUTOV Toyiov, 1 0moid
emoveletaletar oe meplodikn Paon. H extiudpevn oeéhun {on Tov EVoOuaTOV Toyiov Kol ot
OVTIoTOLYOl GLUVTEAEGTEC OMOGPRESTG £YOVV OC EENG:

"Etn oeéhung Log Xuvreheotés ambofeong
Eyxartaoctdoelg ktipiov o akivnta tpitov 25 ém 4%
Mnyovipote Kot THAETIKOWV® VKOG eE0mAGOg 10 ém 10%
‘Emnio 5-10 ém 10%-20%
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3.5 Avla meplovolokd cTovyEia

Yy koatnyopio avth mEPAAUPAvVOVTOL TO AOYIOWKA Tpoypaupato TG Etaipeiag ko
amelkovifovtal 6To KOGTOG KTNOTG MEIOV TIG CLUGCM®PEVUEVEC OTOGPEGEL KO ATTOUEIDOELC.

Ot amoofécelg KataympovVvTol 6T0 OTOTEAEGUATO ¥P1oNg LE Pacon T otabepr nébodo andcPeong
Kot ™ dtdpkela g oPEAUNg Lmng Tovg, ov eivar 10 ypovia.

Mertayevéotepeg  OOmOvVeEG EML  KEQAAWIOMOUUEVOV — GUAOV — TEPLOVGLOKMDV  GTOLXEI®V,
KEPOANLOTOLOVVTOL HOVO OTAY OVEAVOVTOL TO LEAAOVTLKG OIKOVOULKG OPEAT], TTOL EVGMUATMOVOVTAL
OTO GLYKEKPLUEVO TEPLOVGLOKO GTOLXEL0 TTOL avapEpovTat. Olec ot dAheg damdveg eE0domolovvTal
LE TNV TPAYLATONOINGT] TOVG.

3.6 ®opog ercoonpatog (Tpéyov kar avopfariopevog)
i) Tpéywv @opog e160dMpaTog

O 1péxv eopog voroyiletal PAGEL TOV POPOAOYIKOD IGOAOYIGUOV, COUPDVO, LE TOVG POPOLOYLKOVG
vopovg mov toyvovy oty EAAGda. H damdvn yio tpéyovia @opo slcodnpartog meptiapupdavel tov
POPO E1C0ONLOTOG TTOV TPOKVTTEL PAcEL TV KePdDV ¢ Etoupeiog 0mme avapoppmdvovtal 6Tig
(POPOAOYIKEC TNG ONAMGELG Kot TTPOPAEYELS Yot TPOGHETOVE POPOVG KO TPOGAVENGELG VIO AVELEYKTEG
(POPOAOYIKA YPNOELS, Kol vroloyileton cOuemve pe Tovg Oecpobetnuévoug oporoyLkovg
GUVTELEOTEG,

(ii) Avapaiiopevog POpog E1606MNATOG

O avoPoAlopevog GOPOC EIGOMUATOS VITOAOYILETOL XPNGIUOTOL®VTOS TN HEOOSO TNG VITOYPEDONG
G€ OAEG TIG TPOCOPLVEG OLOPOPES KATA TNV NUEPOUTVIOL TOV IGOAOYIGHOD HETAED TG POPOAOYIKNG
Baong kot g AoyloTikng a&lag TmV TEPLOVCIAKMY GTOLYEIMV Kot VITOYPeD®GE®V. Ot avafaAlOpeveg
(POPOAOYIKEC VIOYPEDCELS AvOyvmPilovTal Yiol OAEG TIG POPOAOYNTEEG TPOCMPLVES SLOPOPES, EKTOG
€dv M vroypéwon Yo avaPoAAOUEVOVG POPOVG EIGONLOTOG TPOKVTTEL OO TNV amOoPeon NG
vrepollog M TNV OPYIKN avVOyvOPLoT €VOC OTOLXEIOL TOL &vePYNTIKOL 1 Tabntikoy oe pia
cuvaddayn, N omoio. dev Elval GLUVEVMON EMYEPNOEMV KOL KOTO TNV OTLYUN TNG GLUVOALOYNG Oev
emmpedlel 00TE TO AOYIGTIKO KEPAOC OVTE TO POPOAOYNTED KEPSOG 1| {nuiat .

AvooAlOueveg POPOLOYIKEG QMOLTAGELG avayvePIovTal Yo OAEG TIC EKTUTTOUEVES TPOCMPLVES
SL0POPEG KoL LETAPEPOUEVEG QYPTCULOTOINTEG POPOAOYIKEC OTOITHGELS KOl POPOAOYIKES {nuieg,
oto PBabud mov eivon mOovd OtL Oa vmdpyer dabécipo Poporoyntéo kEPSoc to omoio Oa
XPNOWOTOINOEL €VavTlL TOV EKTITTOUEVOV TPOCOPIVAOV OlOPOPOV KOl TOV UETOPEPOUEVMOV
0P CLOTTOINTMOV POPOAOYIKMV OOLTHCEDY KOl TMV CYPNCLUOTOINTOV QOPOLOYIKMY {NidV.

Ot avoPaArOUEVES POPOLOYIKEG OTOUTNGELS EKTILMVTOL G KAOE MUEPOUNVIOL TOV 1GOAOYIGUOD Kol
petovovtar 6to Pabud mov dev Bewpeiton mbBavo 6tL Ba vEapEovy apkeTd POpoAOYNTEN KEPON
£VOVTL TOV OTTOLV UEPOC 1] TO GUVOAO TOV OTOUTNOE®Y OO avoBUAAOIEVOVG POPOVS EIGOOTLOTOG
umopet va. ypnoipomondei.

Ot avoPolAOUEVEG POPOLOYIKEC OITONTHGELS KOl VIOYPEDGCELS VTOAoyilovtal pe PAom Tovg
(POPOAOYIKOVG GUVTEAECTEG OV OVALUEVETOL VO €lval 6€ 1oyd TNV Ypnon mov 1 omaimon 0o
mpoyuatorombel 1 m vmoypéwon 6Oo toktomombel, kot Poaciloviolr 6TOLC POPOAOYIKODC
oLVTEAEOTEG (KO POPOAOYLKOVG VOUOVG) 7oL €lvar og 1oyy 1 €yovv Oeouobetndel watd Tnv
NUEPOUNVIOL TOV LGOAOYIGLOV.

O @opog e1000MaTog OV GYETICETOL e aTolyEia Ta omoia £xovv avayvoplebel o’ gvubeiag ota idla
KeQPAAoo, Kotoyopeitor o’ evbelog ota ido kePdAalo kot Gyl OTNV KOTOOTAGN GUVOALKOD

EL60OMUOTOG TNG XPTIONG.
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3.7 Topewokd Swbéoipa Kot 16odvVoNd

H Etotpeia Oempel tic mpobecpiokéc kotabéoelg Kon GAAEG VYNANG PEVOTOTNTOG ETEVOVGELS UE
apytkn ANEN LKPOTEPN TV TPLOV UNVOV MG TOUELOKAE doOEGIUN KoL 1G0S0VaLa.

Mo ™ odvreén Tov KOTOGTACE®MY TOUEIOK®OV POMV, TO TOUEWKGE Sabfécua Kol 160dUVaU
OOTEAOVVTOL OO pPeETpNT kol Kotobéoelg oe tpimeleq kabmg wou Topstokd Swbéoipo Kot
16000vape 6Tmg TPosdiopilovion OvVOTEP®.

3.8 Avayvopion £606mv

Ta €co0da meprlapfdvovv kvupiog T 6000 amd TNV YPNON SOPLPOPIKMOV TNAETIKOLVOVIOK®DV
VINPESIOV, OTO TOPOYN LINPECIOV ekkabapione Aoyaplaoudv mioiov (AAIC) ko mowinoeig
Aemkovaviokov eEomAicpon. H avayvopion tov e60dw@v yivetor og e&ng:

o Tékn odopuvpopwkils ypions, ckkaOdapion Aoyopraopdv mhoimv: Ta Sopvpopikd
TNAETIKOWVOVIOKG TEAT TTeplapfavouy TéAn pe BAomn Tov TPoopiGrd, ToV ¥POVO KOTAANYNG TOL
SIKTOOV Kal TOV OYKO TOV HETOPEPOUEVOV dedOUEVOV. Ta 0000 amd TN ¥p1on T@V S0PLEOPIKOV
TNAETIKOWVOVIOK®V VINPECIOV avayvopiloviol otnv mepiodo Kotd TNV omoio TapEyovial ot
vanpeciec. Ta pn Tyworoyndévia é60da amd TV NUEPOUN VIO TOV KOKAOL TIHOAOYNONG UEYPL TNV
nuepounvio kKAgwsipotog xpnong AoyiCovrar pe Bacn to TiporAoynévia mood KoTd TNV £Kd0om
TOV GYETIKOV AOYOPLOGUDY TNG TEPLOOOV.

Ta €00d0 amd TOANGT TPOTANP®UEVOL aEPOYpovoL (air time) avoyvopilovtal pe Paon tnv
aVAA®OT TV povadwv. O aypnoilpomointog aepodypovog mephapuPavetor 6To £6000. ETOUEVNS
¥PNOTC GTOV 1IGOAOYIGUO.

Ta éc0d0 omd TV exkabdpion Aoyoplacpdv TAoiov avayvopilovial KaTd TNV TEPI0d0 oTNV
omoia apopd 1 exkabapllopevn dopueopikn | cuuPatikn Kivinon.

IMa Oheg T TOPATAVD TEPITTOGELS O KOKAOG TILOAOYNONG KAAVTTEL, EKTOC e€onpésemv, mepiodo
€VOC MUEPOAOYLOKOD UV

o ToMjoeig TnAemkovOVIoKov eEomriopov: Ta £6000 0md TOANCELS TNAETIKOIVOVIOKOD
eEomMopo0, PETA amd TIG TUYXOV TOPEYOUEVEG EKTTMGELS, avayvmpiloviol KoTd Tn OTyUn Tng
TOANGNG.

e ’'Ecoda amd mapoyr] vanpeoiodv: To £60da and mapoyn LANpecIodv avayvopilovial otnv
mepiodo oty omoion mopacyEOnkav ol vanpecieg pe Pacn TN pEOBOSO NG TUNUOTIKNAG
amomepdtmong (percentage of completion method).

o ’'Eco0da a6 rdinen s&orhopov pe ypnpotodotnon (Finance lease):
Apopd oe miemikovoviako egomhiopd mov  eykabiotatol otovg mEAdTEG, e PAOM OYETIKN
oopupacmn,ylo. ™V TopoyN OOPLPOPIKMY TNAETIKOWVOVIOV KOl YPEDVETOL GTOLG UNVIOIOULS
AOYOPLOGUOVG TOV TNAETIKOIVOVIOK®V TEA®V Yo Tepiodo iom pe v eldyiomn Oudpkela
GUVOPOUTS TNG VINPEGLOG. G £6000 ovayvopileTal KOTO TNV UEPOUNVIL TOANGNG 1] TAPOVOH
a&la Tov GUVOLOL TOV UNVICIOV XPEDCEMV.

e ’'Eco0da amd tokovg: To €c0d0 amd tOKOLG avayvopilovtal otov o ToKog kabicToton
dedovievpévog pe Baon ) HeBodo TOL TPOYUATIKOD EMLTOKIOV.
3.9 Mgpioparta

Ta pepicpoto oV S10VELOVTOL GTOVG UETOYOVE OTEKOVILOVTOL GOV VITOYPEMGT TNV XPOVIKN GTIYUN
Katd TV omoia gykpivovtol Tpog dtavoun amd v [evikn Zuvédegvon tov Metdywv.
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3.10 MwOhoeig

MicOwon 1 omoia petofifalel ovol1AOTIKA OAOVG TOVG KIVOOVOLG KOL TOL OQPEAT TOV ATOPPEOVY ATTO
™MV KupLoTTo €vOc maryiov Aoyiletal amd to rebmtn og xpnuatodotikn picdwon kot Aoyiletal wg
OTOKTNON TTOYIOL KOl OVOANYT] VIOYPEDMCNC, EVM OO TOV EKMGOMTN ®C TOANCT Kol Topoyn
XPMLOTOdOTNOTG.

Aoyretikn] picOmong amd To podmTi)

Mia picOmorn Kotatdooetor Kotd Ty mUEpOUNVio cvvaymg ®¢ ypNUatodotikn picbmon M
Aertovpykn picbwon. Mo picOmon mov petafipdlel ovolooTikd OA0VE TOVG KIVODVOLG Kol TO.
0(pEAT TOV GLVOdELOLY TNV KVplotnTa otV Etonpeio, katatdoostol g ¥pnuatodotiky picbwon.
Kotd v évapén tng picbwoong, 1o kepoiotomombév meplovclakd otoryeio eppavifetol oto
YOUNAOTEPO OGO, MeTalld g eddoyng o&iog Tov Kou TG Topovcog o&lag TV EAAYIOTOV
mnpouov pcbopdtov. H avardcfeom a&io Tov, HELOVETOL PETAYEVEGTEPO LE TIG COPEVUEVEG
amocBéoelg N Tic (nuieg amoucioong tov. Ta koatafodidpeva evoikio dwoympilovialr o€
XPMUOTOOKOVOULKA €000 (TOKOL) Ko o8 peimon Tng aveinedeicag vroypémone. Av 1 picOwon og
UETOPEPEL OVGLAGTIKG OAOVG TOVE KIVOUVOUG KOl TOL OPEAT] TTOV OTOPPEOLY OO TNV KLPLOTNTO EVOG
mayiov, 1ot Oempeitar Aeitovpykn kot o pcbog Kataywpel ta evoikia g é£oda pe Pdon ™
otabepn| pébodo otn ddpketa g picbwong.

Aoyretikn picOmong amo tov ekpichmT

Ortav ta meprovoloxd otoyyeio pobmvovior Katm omnd AEITovpyk HicOmon, 10 TEPLOVOLUKO
otolyeio mepAoUPAveTol oIV KATAGTOGN YPMNHOTOOIKOVOUIKNG Oéong Pdacel g ¢vong tov
TEPLOVOLOKOD oTotyElov. To €6000 0md o picbwpa avayvopileTol katd Tovg dpovg g picbwong
pe tn otabepn pébodo.

H Etoipeio puebover 1o xtipto mwov oteyaloviar ol vanpecieg e H picboon avty Oempeitot
AertoupyiKn a@od gV UETAPEPEL TO OIKALOUATO KOl TIG VTOYPEDCELS TOL OTOPPEOVY OO TNV
KupLOTNTO EVOC Taylov Kot 1) GYETIKN Somdvr EXPOPUVEL T OTOTEAEGLOTO YPTOTG.

3.11 TnAeMKOVOVIOKEG GOELEG

H Etoupeio givor kdtoxog I'eviknig Adegiog yio Tnv GoKnon THAETIKOWOVIOKOV dpAcTNPlOTTOV
KkaOd¢ Kot KAToyog adetog ekkafdpiong Aoyaplacudv Tioimv pe kodwkd GROL. Ta v andxon
™G adelag ovTg 0ev amotOnke KOO0 TipMUa, omoTEAEL TEPLOVGLaKO otoryeio g Etaipeiag
Yopig va gpeoviletor pe kdmowa a&io GtV KOTAGTAGT YPNLOTOOKOVOULKNG BEomg.

3.12 AnoOépata

Ta amofépata avIaAOKTIKOV KOl DVAKOV OTOTILOVTIOL TN YOUNAOTEPT TN UETAED TNG TIUNG
Ktomg Kot ¢ kabapng pevotorooiung a&iog toug. H tiun ktong npoodiopileton pe tn pébodo
TOL KuKAOQOplakoy pécov Opov. H kabapn pegvotomomoiun aflo sivor M eKTUOUEVT TIUN
TOANGNG oTa TAAIoL TOV GLVNO®Y SPACTNPLOTTOV, LELWUEVT] IE TO EKTIUMOUEVO KOGTOC Y10 TNV
OAOKANP®GT] OLTOV KOl TO EKTIUAOUEVO YLOL TNV TPAYLOTOTOINOT TNG AOANONG KOGTOG. XE
MEPITTOON pETOYEVESTEPTS avéNong Tng kabapng pevatonomotung aéiog amobepdtov Tov Egovv
amopelmbet, n amopeimon avt) avihoyiletat.

3.13 Aoyaprwacpoi swenpaxtéor - [Ipofreyn yio emo@areis amartioeg
Ot loyoplaopol glompoktéol avayvopilovior apyikd omv edloyn afla toug m omoio sivoal

ToToYpova Kot 1 a&io cuvodlhayng. MetayevESTEpPa AMOTILOVTIOL GTO AVOTOGPEGTO KOGTOG TOVG
UELMUEVO KOTA TO TOGA TOL ivat Thavo 6Tt dev Ba elompoyBovv. Katd tnv ekdotote mepiodo Kot
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nuepounvio.  oOVTOENG  OLKOVOMIK®MV  KOTOOTAGE®V, 1 E0TPASIUOTNTO TOV  EICTPUKTEDV
Aoyoplacumv ektipdton fAoel 1I6TOPIKMV dEOUEVOV, Kol oynuatiletal TPOPAEYT Y0 OTMAELIES TOV
glvar mBavov vo ocopufovv Kol pmopodv va mocotikomoinfovv. H oynuaticOsica mpofieym
avoarpocapuoletarl e eMPAPLVOT TOV OTOTEAEGUATOV TNG EKACTOTE ¥PpNons. Tuyov dloypapég
OTOITNCEMY OO ELCTPOKTEOVG AOYOPLOCHOVG TPOYUOTOTOOUVTOL UEGH TNG OYnuaticteicog
TPOPLEYNG. ATOLTNGELG TTOL EKTILMVTOL (OG OVETIOEKTEC Elompalng Slaypapovtat.

3.14 MpopnOsvtég

O gUTOPIKEG VTTOYPEDGELG ATOTEAOVY VIO PEDGEL TPOC TANPMUN Y10 TPOLOVTO 1) VIANPECIES TOV
&yovv amoktndel Katd tn doknorn g cuvnbovg eumopikng dpactnprotrag omd tpoundevtéc. Ot
TANPOTEOL AOYOPLOGHOL KOTATAGOOVTOL OTIC PpayLmpOofecies VIOYPEMOELS, €4V M TANPOUN
opeiletar evtog evog £€Tovg 1 Ayotepo. Av 0yL, TopoLGLAlovVToL MG HAKPOTPODEGLEC VTOYPEDCELC.
O vroy pedoelg Tpog Tpounbevtéc avayvopilovtat apyukcd oty €bA0YN a&io TOLE Kol ATOTIUMVTOL
UETOYEVESTEPO. GTO OVATOGRECTO KOGTOC YPTCLOTOLOVTOG T UEDOSO TOV TPy OTLIKOD ETITOKIOV.

3.15 Ipopréyerg, Evogyopeveg Yroypewosig kot Evogyopeveg Atoitioeig

Ov zmpoPréyelg avayvopilovtonr o6tov m Etapeia €xer po mopovoo décpevon (Voukn M
TEKUOLPOUEVT)), OC OTOTEAECUN YEYOVOT®OV TOL TopeAfovtog, kot givar mlave o6tL Oa vrdpéel
€KPOT TOPWV Y10, TOV OLOKAVOVIOUO TNG OECUEVONG KOl TO TOGO aLTNAC Wmopel vo ektiunOel
afomota. Av n enimtoon ™¢ doypovikng a&ilog Tov ¥pAUaTog ivar onUOVTIKY, ot TpoPAEwelg
avayvopilovtol o€ TpoeEoeAnuévn Pdon pe Ty xpnom evog Tpo pOPOL ETITOKIOL TOV AVTOVAKAGL
TIG TPEYOVOEG EKTIUNGELS TNG AYOPdg Yoo TNV dtaypovikn a&io Tov ¥PNLOTOS KOl TOVG KIVOUVOULG
mov oyetifovtal pe v vroypéwon. Otav yiveton mpoedpAinon tov mpoPfréyemv, n avENoT TG
TPOPAEYNG TOL OQPEIAETOL OTO TEPAGUA TOL YXPOVOL avayvopiletol ®¢ Kootog davelspov. Ot
nmpoPréyelc emaveEetalovtan g kaOe nuepounvia GHVTAENG OIKOVOULK®Y KO TOAGTAGE®DV Kol oV OEV
glvar A éov mbovo otTL Bo vmapEel ekpon] WOPOV Yo TOV OlOKOVOVIGUO TNG OEGUELOT,
avtiloyilovtal. Ot mpoPAéyelg ypnoiponotobvtor UOVO Yoo TO OKOTO Y0, TOV ONOI0 OPYIKA
dnuovpyndnkoav. Agv avoyvopilovtar mpoPAéyelg yio pelhoviikég (nuieg. Ot evdeyoueveg
OTOLTIGELG KOl O EVOEYOLEVEG VITOYPEMGELS OEV avayvmpilovTal GTIC OUKOVOUIKES KATAGTACELS.

3.16 XpNUOTOOIKOVOUIKG — TEPLOVGLUKG CTOLYELD,
H Eraipeia €xet Tig axdAovbeg katnyopieg Y pMULOTOOIKOVOUIK®DY — TEPLOVGLOK®DY GTOLYEIWV:
AGVELD KO ATOITIGELG

[MeptropPavel un mopdymya ¥pULTOOIKOVOULKE TEPIOVGLOKE OTOLXEID IE TAYLEG 1) TPOGIIOPICHE-
VEC TANPOUES, TO OTTOL0L OE SLATPOYUATEDOVTOL GE EVEPYOVS AYOPES KOL dEV VITAPYEL TPOOEGT TMDAN-
ONG TOVG.

[MeptropPavovral 6To KUKLOPOPOVV EVEPYNTIKO, EKTOG amd ekeiva pe AEeELC peyolvtepeg Tov 12
UNVOV oo TNV NUEPOUN VIO KATAGTACTS YpMHatootkovopkng 0éong. Ta tedevtaio copmeptlopuPa-
VOVTOL GTO, 11| KUKAOQOPOUVTA TEPLOVGLAKA GTOLYELD.

Anotioeg

Ot Aoyopracpol etompaxtéot (Bpayvmpdbecpor) avayvapilovtot apyikd oty €bhoyn a&io Toug.
Mertayevéotepa TNG APYIKNG KATOXDPTONG, ATOTIL®OVTOL oTnV o&io avT Helov Ty TuXOV VIAPYOoL-
oa anopeioon. Katd myv exdotote nuepopunvio cOVTaEng OIKOVOUIK®Y KATACTAGE®V, 1] l6TTpaél-
LOTNTA TOV AOYOPLOGUOV EKTILATAL BACEL IGTOPIKMOV KOl CTATIGTIKOV 0ES0UEVOV Kol oyNuUoTileT-
o1 TPOPAEYN Yo OTOAELES OV gival TBavOV va cupfovv kal propov va Tocotikorotnfovv. H
oynuaticbeion {nuio amopsimong avampocoproleTol, LE EXPAPVYVCT TOV ATOTEAEGUAT®V TNG
EKAOTOTE YPNONG. ATOLTAGELS TOV EKTILOVVTIOL G oveTidekTeg glompalng, dwaypdpovtot. Tuydv
S0y POQES OTOUTICEDV OO EICTPAKTEOVS AOYOPLOGHUOVS TPOYLLOTOTOLOVVTOL OTAY OEV VITAPYEL
TPOOTTIKY EloTPAENG TOVG, PECH TNG TPOPAEYTC.
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3.17 Amopsioon afiag pn (PNUATOOIKOVOUIK®OV TEPLOVOLUKADV GTOLYEIMV

Ot Aoyotikég a&leg Twv meplovolokav otoyeiov e Etapeiag egetdlovtol yia amopginon otav
vapyovv evdeielg 0Tl ot AoyioTikEG a&leg TOVg dev VOl OVOKTNOUEG. TNV TEPITTOGON QU
TPOCOLOPILETOL TO OVOKTNOULO TOGO TOV TMEPLOVCIOKMY GTOLXEIMV Kol av 0l AOYIoTIKEG 0&leg
VIEPPAIVOVY TO EKTIULMUEVO AVOKTAGIUO Tocd, ovoyvopileton {nuio omopeioong, m omoia
kataympeitor on’ gvbeiag ota Amotedéopata. H avaktioiun ol ToV TEPLOVGLOKOV GTOLYEIOV
glvan 1 peyodotepn peta&y e0Aoyng aflog HElOV To OOLTOVEVE, Y10 TV TOANCN KOGTN Kot a&iag
¥phong ovtov. [a v ektipnon g a&lag ¥pNong, ol EKTIUDUEVES UEAAOVTIKEG YPTLOTOPOEG
mpoeopAovvtal 6TV wopovoe oo Toug HE TV XpNomn evOc TPo (OPOL EMITOKIOL TO OmOio
OVTAVOKAQ TIG TPEYOVOES EKTIUNCELG TNG OYOPAS Yoo TNV dwoypovikn a&io Tov ¥PNUNTOS Kol Yio
TOVG KvdUVoUg TTov oyetilovtol pe ovtd ta meplovslakd ototyeia. o évo meplovclokd otolyeio
OV OEV OMOPEPEL CNUOAVTIKEG aVEEAPTNTES TOUELOKEG EIGPOES, TO AVOKTNOUO Tocod kabopiletal
Yoo TV HOVASO TOPAy®YNS TOUELNKDV PODYV, GTNV OO0 TO TEPLOVOLOKO GTOLYEI0 aviKeEL. MeTd
™mv avoyvopion (nuicg omopeimong €vog TEPLOLGLOKOL oTolXEiov, o€ kabe muepounvia
eoroylopol e€etdleton av o1 GUVONKEG OV 0dNYNOOV GTNV avayvodplon tng cuvveyilovv va
VAP OLV.

Yy tepintwon avtn enavarpocsdtopileTal To AVIKTNGLULO TOGO TOV TEPLOVGLOKOD GTOLYEIOL KoL 1
Ouio amopeimong avtiloyiletal emovapépovtag T Aoylotiky oo Tov TEPLOVGLHKOD GTOLEIOV
OTO OVOKTNGLUO TTOGO TOL OTNV €KTOGT 7Tov ovtd Ogv vmepPaivel ™ Aoyiotikny a&la Tov
meplovolakol otolyeiov (kabapr omd amooPécelg) mov Oo elxe mpocdiopiotel ov dev &iye
kataympnoel n nuio aropeiowong.

3.18 Hapoyés o epyaldpevoug
Mpoypappata KaBopiopivov E16QOPAOV

Ol VoY PEMOELS Y10, EIGPOPEG OE TPOYPAUUATE KODOPIGUEVDV EIGQOPDY KATOY®POLVTAL MG ££060
0T0 ATOTEAEGHOTO, KOTA TOV YpOVo  Tpayuatonoinong tovc. H vmoypéwon efavtieiton pe v
KATaBOAN TNG CUYKEKPLUEVTS ELGQOPAC KATE TEPITTO®ON.

"Eva mpdypoppo Kaboplopévav ele@opav gival €vo, ouvtalodotikd TPOYPUp 0T0 TAIGLO TOV
omoiov N Etoupeio katafdiier otobepés etopopés oe pio Eexymprot oviotnto. H Etaipeia dev €xet
Koo VOUIKTY 1 TEKHOLPOUEVT] DTTOYPEDMGN Y10 VO TANPOGEL OTOLOONTOTE TPOcheTa TOod, av O
POPEAG OEV KATEYEL EMAPKT] TEPLOVGLOKA GTOLYEI Yo Vo KataPdAel Tig mapoyég mwov oyetilovton pe
v gEunnpétnon KaTd TNV TPEXOVGO. Kol TPOTYOVUEVEG TEPLOSOVE. O1 VITOYPEDGELS Y10 EIGPOPES GE
TPOYpappaTe KoBoPLoUEVDY EIGPOPOV avayvopilovtal og €000 OTOV TPOYLATOTOLOVVTOL.

Hpoypappoto Kabopropévov Mapoydv

‘Eva mpoypappo kabopiopéveov mopoydv eivor €va ocuvtallodoTikd mpdypoupo mov dev givol
TpOYpoppo Kaboplopévov glopopmv. Q¢ ent to mAeiotov, To oYES0 KaHOPIGUEVODV TOPOYDV
kaBopifovv éva moco TV Tapoy®dv mov Ba AdPel o epyalduevog katd T cvvtaéloddTnon Tov,
cuvilmg Ge cLVAPTNOT UE EVOV 1) TEPIGGOTEPOVG TAPAYOVTES OTMG M MAIKIN, TA YPOVIL VANPECILAG
Kot 1 aolnpicon.

H vroypémon mov Kotaympeitol 6Ty KATdoTaoT YPT1ILOTOOKOVOMIKNG BE0TG Yo T TPOYPALLOTO
KaBopiopéEveV Tapoy®v givarl 1 Topovco adia Tng VIToXPEMONG KOOOPIGUEVOV TOPOY®Y GTO TELOG
™G MEPLOSOVL GUVTAENG OIKOVOUIK®Y KATAGTAGEW®Y. O1 vIoYpe®CEIS avTéG VIoAoYi{ovTal £TNGimG
amd oveEaptnTovg avoroylotég ypnotpomowdvrag T uéBodo tng IMpoPePinuévng IMiotmTikng
Movadog (Projected Unit Credit Method). To mpoe&opAntikd €mtoOKIO TOV ¥PNOLUOTOLEITAL EIVOL 1|
0mOd00N LYNANG TOLOTNTAG EVPOTAIKMY ETAPIKOV OHOAGY®V TOV £YOVV MUEpOUNVia ARENG Tov
nmpooeyyilel Ta ypovikd Opla TNG GYETIKNG VITOYPEDMCNC.

To k6GTOG TPEYOVOAGS VANPEGING TOV TPOYPAUUATOS KAOOPIGUEVOV TOPOYDY OV avayvopileTol
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OTNV KOTAGTOOT OTOTEAECUATOV OTIC OMO000YEG TPOCMOTIKOD, OVIOVOKAG Tnv avénon g
VIOYPEDONG KOOOPIGUEVOY TOPOY®V 7OV TPOEPXETOL omd vanpecio epyaldpevov Kotd TNV
TPEYOLGO TEPT0O0, OAAAYEC TNG TAPOYNG, TEPIKOTESG Kol SLOKAVOVIGLOVS. To Katoyvpmuévo K6oTog
mpovmnpeciag katoywpeitor Gueco ota  omotehécpota. To  avoroylotikd képON 1 {nuieg
avayvopilovtor amevbeiog oto AOUTG GLVOAIKG €LGOONUOTO OTNV TEPIOd0 KATh TNV omoia
TPOYUATOTOLOVVTAL KOl OEV UETOPEPOVTOL OTNV KOTACTOOCT] OMTOTEAEGUATOV GE UETAYEVEGTEPT|
mEPL0do.

Hapoyéc Aoy €5600v amd TV vanpecia

Ot Tapoyég Adym €£000v amd TV VINpPesia lval TANPOTEEG OTAV 1) OTOGYOANOT| TEPLATICETAL 0T
v Etapeio mpv amd v kavovikn muepounvia cuvtaglodotnong, N 0tav £vag LVITAAANAOG
amodéyeton ebedovoia €000 g avtdAlaypo yio avtég Tig mapoyéc. H Etaipeia avayvopilel Tig
TopoyES AOY® €EO600V OO TNV VANPESILA KATA TNV TPOYEVESTEPT Ao TIG OKOAOLOEC MuEPOUNVIES:
(o) 6tav 1 Etoipeio dev dvvatar TAEOV VO ATOGVPEL TNV TPOSPOPE TV €V AOY® Tapoy®mv kot (B)
OTAV 1] OLKOVOUIKT) ovTOTNTa avayvepilel T0 KOGTOG Yo TNV avadidpdpwon mov eumintel 610 wedio
epoppoyng tov AAIT 37 ko cuvendyetal TV Katafoin Topox®v A0Ym ££660v amd TV LVANPEGia.
Yy mepintmon pog Tpocpopdc mov yivetal yio vo evBappuvel v gbdglovcio amoympnomn, ot
TopoyES Aoy €000V amd TNV vInpecia vroloyilovtal pe Pdorn Tov apdpd TV epyalopévav Tov
OVOUEVETAL VO, OEXTOVV TNV TPOooPopd. OeEAN TG amacyOAnong mov opeilovtar 12 piveg Petd
MEN ™G TEPLOSOL avapopag TpoeEopAodvTal oty Tapovoa agio Tovg.

3.19 Xpnpotoowkovopikd péca

Ta Pacikd ypnuotoowkovoutka péca tng Etopeiog eivon ta petpnrd, ov tpanelikég katabéoelg Kot
ol PBpayvmpobeceg  OTOLTAOCELS KOl VTOYPEMGELS. Ta ¥PMUOTOOIKOVOLLKG pEGa ameikovilovTal
omv a&io ktong peiov toyxdv {nuég omopeimong. H Etaipeia dev wdver ypnon mapdyoywov
XPNHUOTOOLKOVOUIKADV LECMV.

3.20 Metoko Kepdraro
Ot kowvég peToyEG KaTaympobviol ota idta kepdiata. To €500 €KO0OMG LETOYIKOD KEQPOAOIOL,
OQOIPOVUEVTS TNG OYETIKNG POPOAOYIKNG MPEAELag, cupymeiloviar pe to Amobepatikd Yrép to
Apmtio.

3.21 Néo. TpoéTUTO, EPUINVEIEG KOL TPOTOTOIN G| VPLGTANEVMOV TPOTVT OV
SuyKeEKPIUEVO VEX TPOTLTO, TPOTOTOLGELG TPOTVIMV Kol dlEpUNVEiES £xovv exd0bel, Ta omoia sivort
VIOYPEDTIKA Y10 AOYIGTIKEG TTEPLOSOVEC OV EEKIVOUV KT TN JlbpKEIR TG TOPOLGOS YPNoNS M
petayevéotepa. H extiunon tov Opilov oyetikd pe v enidpacn amd TV EQUPUOYH VIOV TOV

VE®V TPOTOT®V, TPOTOTOINGEMV KOl SIEPUNVELDY TAPATIOETOL TAPAKATO.

IpoTvmo Kol AIEPUNVEIES VTOYPEOTIKA Y10, TNV TPEYOVGU OLKOVOULKT YPN61)

EAAIIXA 21 «Evo@opéc»

Avt n digpunveia opilel Tov AoyloTIKO YEPICUO HLOG VIOYPEDONG TANPOUNG EICPOPAS TOV EXEL
emPAnOel and v KuPépvnon kot dev glvar eopog elcodnuatog. H diepunveia dievkpvilel mog to
deoUeVTIKO YeYovog Bdon Tov omoiov Oo Empene va GYNUATIOTEL 1] VTOYPEWDOT KOTOPOANG E1GQPOPAG
(évo amd TOL KPLTAPLE. YL TNV AVOYVOPLOT LIToYPE®ONS cupeava pe to AAIL 37) eivan 1 evépyeta
OmW¢ mEPLYpApeTaL OTN GYETIKN vopobecio M omoio mwpokodel v TANpoOUR ™C glopopds. H
dtepunveio pmopet va £l MG ATOTEAEGIO TV AVOYVMPLOT) TG VTOYPEDGNG 0PYOTEPQ O OTL IGYVEL
ONUEPD, EOIKOTEPO GE GYECT] UE EICQOPEG Ol Omoieg EMPAAALOVTAL OC OMOTEAEG O, GLVONKOV TOV
1Y 0OLV GE L0 GUYKEKPLUEVN MULEPOUN ViDL,
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Etoieg Behtiooeig og AIIXA 2013

Ol TOPOKAT® TPOTOMONGELS TEPLYPAPOLY TIC CTUAVTIKOTEPEC OAAAYEC TOV VAEIGEPYOVTIOL GE TPin
ATIXA g emoxkdrlovbo Twv amoteleopdtov tov kvkAov 2011-13 tov €TNolO0V TPOYPAUUATOG
Bektidoemv tov TAAIL

AIIXA 13 «kEmpérpnon €0royng aiog»

H tpomomoinom odievkpivilel mwog 1 e&aipeon mov mapéxel 1o AIIXA 13 yuwo €va yapTto@vAdKio
XPTLLOTOOLKOVOUIKAOV OTolTnoemV kol vroypemoewv (‘portfolio exception’) €yel epappoyn o Ola
To. cLUPOAOLE (CUUTEPIAAUPOVOUEVOV TOV [T XPTILOTOOIKOVOUIK®DV GUUBOANI®V) EVTOG TOV TESIOV

epoppoyng tov AAIT 39/ATIXA 9.

IIpoTvmo Kol AIEPUNVEIES VITOY PEWMTIKA YLI0. LETAYEVEGTEPES TEPLOOOVS

AIIXA 9 «XpnpoTooKovopuikd pEco» KOl PETAYEVESTEPES TPomomoujcels 6to AIIXA 9 kot
AIIXA 7 (epopudleton otig emoleg Aoyilotikéc meplddovg mov Eekivovv tnv 1 petd v 1
Iavovapiov 2018)

To AITXA 9 avtikadiotd t1g Tpdvoleg Tov AAIT 39 mov apopodv oty Ta&vounon Kot ETLUETPNON
TOV YPNUOTOOIKOVOUIKAOV TEPLOVCLOKDV GTOLYEIOV KOl PN UATOOIKOVOLLK®DY VITOYPEDCEMY Kol
coumeptAopPavel eniong £va HOVTELD OVOUEVOUEVOV TOTOTIKOV {NU®dV T0 0moio aviikadiotd 1o
HOVTEAO TMV TPAYUOTOTOUUEVOV TIOTOTIKOV (nuiov mov geapudletor onfuepa. To AIIXA 9
kaBep@vel pio TpocEyylon g AOYIoTIKNG avtiotdiuiong Pactlopevn o apyEg Kol avipetonilet
0OVVETELEG Kol aduvapieg oto Tpéymv poviého tov AAITL 39. O Owiog Bpicketar otn dadikocio
extipunong g enidpacnc tov AIIXA 9 otig otkovopkég tov Kataotdoels. To ATIXA 9 dev pmopei
va gpoppootel vopitepa amd tov Opiho 8161t dev €xel viobetnel and v Evponaik Evoon.

AIIXA 15 «Ec0da amé Zopporare pe Merdteey (epapuoletal 6Tig ETNGLEG AOYIGTIKEG TEPLOOOVG
mov Eekvovv v N petd v 1 Tovovapiov 2018)

To AITXA 15 ekdoOnke tov Mdio tov 2014. XKomdg Tov TPOTLTOV €ival Vo TOPEXEL £Vl ViAo,
KOTOVOTTO LOVTEAO AVOYVDPLOTG T®V €600MV 0o OAN To GUUPBOANLA LLE TEAATEC MOTE VO fEATIDOEL
TN CUYKPIGLUOTNTA HETOED ETALPEIDOV TOV 10100 KAGIOV, SLOPOPETIKMOV KAASMV Kol SLOPOPETIKDV
kepaAaiayopmv. [eptlapPdvel Tic apyég TOL TPETEL VAL EQUPUOCEL [0 OUKOVOULKT OVIOTNTO Y10, VOl
TPOGOLOPICEL TNV EMUETPNON TOV E000MV KAl TN YPOVIKN OTLYUN TNG avoyvapiong tovg. H Pactkn
apyn €ivor 0Tt pio oukovoulkn ovtdtnta o avoyvopicel o €600 e TPOTO TOV VO, ATEKOVILEL TN
petafipacn tov ayaddv 1 VINPESIOV GTOVE TELATEC GTO TOGO TO OTOLO OVOLUEVEL VO, SIKOLOVTOL GE
avtdAdoypa yio ovtd to ayodd 1 tig vanpecieg. O Opdog PpiokeTal 6T SadKocio EKTIUNONG TG
emidpaong Tov AIIXA 15 6Tig 01KoVOUIKEG TOV KOTAGTAGELS. To TpodTLTO deV Exet vioBeTnOel axdun
and v Evponaiki Evoon.

AIIXA 16 «MieOdoe1gy (e@apuoletal oTic ETNOLEC AOYIGTIKES TEPLOSOVE OV EEKIVOVV TNV 1 UETA
v _1 lavovapiov 2019

To ATIXA 16 gxd60nKe tov lavovdpio tov 2016 kot avtikabiotd to AAIT 17. Zxondg Tov TpoTVITOV
elvar va g&acparicel 0Tl Ol WCO®TEC Kot Ol eKHGOMTEG TAPEYOVY ¥PNGLUN TANPOPOPNGY| TOL
TaPoLGIACEL EDAOYQ TNV 0VGIN TV GUVOAAAYDV TTOL opopovy ebmoels. To AITXA 16 siodyel éva
€VI0LO HOVTELO Y10 TO AOYIGTIKO YEPIGUO Ao TV TAELPA Tov [ebmTh, To omoio amattel o edmTng
v avayvopilel TePOVCLOKE GTOLElD Kol VTOYPEMCELS Yo OAEC TIG cvuPacelg wobmoenv e
S1apkeln Avo tov 12 unvov, eKTog €AV TO VITOKEINEVO TEPLOVGLOKO GTOLXEIO EIVOL [T CGNUOVTIKNAG
a&lag. TyeTikd UE TO AOYIOTIKO XEPIoUO 0o TNV TAELPA TOL eKpcdmTn, To AITXA 16 evompatmvel
ovolaoTikd Tig amortmoelg Tov AAIT 17. Enopéveg, o ekpicfwtig cvveyilel vo Kotnyoplomolet tig
ovpupdoelg WoOmOoEmV G AEITOLPYIKEG KOl YPMUOTOOOTIKEG MOOMOEL;, Kol va  oKoAovOel
SLOPOPETIKO A0YLOTIKO YEPopd Yo kdbe tomo ovpPacnc. O Ourog Ppioketar otn dSodikacio
extiunong g enidpacng tov AIIXA 16 6TIg 0UKOVOUIKES TOL KATAGTAGEL,. To TPATLTTO deV EXEL
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viobetnOel axoun and v Evponaikn Evoon,.

AAII 19 AvaBswpnpévo (Tpomonoinon) «Iapoyés oc Epyalopévougy (epapudletal oTic THoLEg
AOY1GTIKEG TEPLOBOVG TToV EEKLVOVV TNV 1| petd tnv 1n PeBpovapiov 2015)

H mepropiopévonv 6xomod Tpomomoinon epapuoleTol 6€ ELGPOPES TV ePYalOUEVOV N TPITOV HEPDV
GTO TTPOYPALLOTO KOOOPIGUEVOV TOPOYDV KAl OATAOTOLEL TNV AOYIGTIKOTOINGT TOV EIGPOPDOV OTOV
glvar aveldptnteg Tov opllpoy TOV ETOV TOL TOPEYETAL 1 EPYOGCIO, YO, TOPAOELYLO, EICPOPEG
epyalouévov mov vroroyifovral faon evog 6tabepod TOG0GTOV TOV HGOOU.

AAII 16 ko AAII 38 (Tpomomoujsels) «Agvkpivion tov Emtpentov Mebodwv Anécfeonc»
(epopuodleton oTic ETNOLEC AOYIOTIKEC TEPLOSdOVE TOoL Egkivovy Tnv N uetd v 1 Tavovapiov 2016)

Avt m tpomomoinon dievkpwvilel 6t 1 ypnon pebddwv Pacicpuéveav ota £60da dev givort
KATAAANAEC YO TOV LTOAOYIONO TOV OTOCPECEDV €VOC TEPLOVGLOKOL GTOXEIOL Kot €miong
dtevkpwvilel mog to €00d0. dev Bewpovvtal KOTAAANAN Bdaom emuéTpnong g avaA®ong twov
OLKOVOULK®MY OQELDV TTOV EVOM LOTOVOVTOL GE £VOL VA0 TEPLOVGLOKO GTOLYELO.

AAII 1 (Tpomomoujoerg) “I'voostomomoels” (epapuoleTol oTic £TNOLEC AOYIGTIKEG TEPLOOOVG TOV
Eextvovv v 1 petd v 1n lavovapiov 2016)

Ot tpormomomoelg dtevkpvilovy Tig 0dnyieg tov AAIL 1 oyetikd pe T EVVOLEg TG ONUOVTIKOTN TG
KOl TNG GLYKEVIPWOOTNG, TV MAPOLGIOOT] TOV UEPIKMDY 0OpOIGUAT®Y, TNV JOUN TOV OIKOVOLUK®V
KOTOGTAGEMV KOl TIG YVOGTOTOUGELS TOV AOYIGTIKOV TOALTIKMV.

AAIT 12 (Tpomomoujcelg) “Avayvdpion ovoPoilOpEVOV QOPOLOYIKAOV OTULTGEMV GE NN
npaypotoromOsicsg InuiEc” (epapudletor 6TIC ETNGLEG AOYLOTIKEG TEPLOO0VG OV EEKIVOLV TNV 1|
petd v 1n lavovapiov 2017)

Ov  tpomomooelg  O1evkpvilovy  TOV  AOYIOTIKO  YEIPICUO  GYETIKAL HE TNV OvVAYVAOPLOM
avoPOaALOUEV®V POPOLOYIKDV OTTALTHOE®V GE U Tpaypatomoinfeiceg {nuég mov €yovv TPokHYEL
oo dAVELD TOV EMUETPOVTOL 6TV €0A0YTN a&ia. Ot Tpomonomaoelg dev £xovv viobetndel axdun ard
v BEvponaixn Evoon.

AAII 7 (Tpomomoujoerg) “I'voostomomoels” (epapuoleTol oTic TNOLEC AOYIGTIKEG TEPLOOOVG TOV
Eextvovv v 1 petd tnv 1n lavovapiov 2017)

Ol TPOTOTOMNGELS ELGAYOVV VTOYPEDTIKEG YVMGTOMOUNGEI TOV TOPEYOVV T SVVATOTNTA GTOVG
XPNOTEG TV OLKOVOUIKAOV KOTOGTAGE®V VO, AELOAOYNGOLY TIG UETAPOAEG T®V VIOYPEDCEDV TOL
TPOEPYOVTOL OO YPNUATOS0TIKEG OpacTnpLotnTes. Ot Tpomomooelg dev Exovv viobBetnOel axdun
and v Evponaiki Evoon.

Emioieg Behtidoseic og ATIXA 2012 (spopuoletor oTig ETNOLEG AOYIOTIKES TEPLOSOVE OV EEKIVOVV
mv 1 petd v 1n Pefpovapiov 2015)

Ol TOPOKATO TPOTOTOINGELS TEPLYPAPOVV TIC ONUOVTIKOTEPEG OAAAYEC TOL VAELGEPYOVIOL GE
optopévo. AIIXA ¢ emokdéiovbo tov amoteAecpdtov tov KOkAov 2010-12 tov emoiov
TPOYPAUpaTOG ferTidoE®Y TOV ZAATL

AIIXA 13 «kEmpérpnon €0royng adiog»
H tpomomoinon dievkpwviler 0tt 10 mPdTLTO OEV OMOKAEIEL TN SLVOTOTNTO TNG EMUETPNONG

BpayvrpofecumV OmOITHCE®Y KOl VTOYPEDCEDMV GTO, TOGA TV TILOAOYIOV GE TEPITTOGELS OOV 1)
EMMTOON TNG TPOEEOPANGNG EIval OCTLOVTY.
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AAII 16 «Evoopoata wayre» kot AATIT 38 «Avia TEPLOVGLOKA GTOL(EIO»

Kot ta dvo mpdétuma tpomomomOnKay mPOKEWEVOL Vo OlEVKPIVIOTEL O TPOTOG HE TOV OmOL0
avtipetonifovtar n mpo amocPécemv Aoyiotikny aflo Tov TEPLOVLOLAKOD OTOWEIOL KOl Ol
GUGCMPEVUEVEG  OMOGPECELS OTOV  [10L  OLKOVOWIKT ovtotnta  okolovdel tn pébodo 1tng
OVOTTPOGOPLLOYTG.

AATI 24 «I'vOGTOTOU|GEL GUVOEOEUEVMOV HEPDVY
To mpéTLTO TpOTTOTOMNONKE TPOKEWEVOD VL GUUTEPIMAPEL OG GLVIEDEUEVO PEPOG piaL ETOLPELDR TOV
mopExel VANPESieg Paoucod SLOIKNTIKOV GTEAEYOLG GTNV OIKOVOUIKT] OVIOTNTO M GTNV UNTPIKN

ETOUPELD TNG OIKOVOLUKTS OVTOTNTOC.

Etmoiweg Bertivosig og AIIXA 2014 (epapuoleton otig etoteg AoytoTikés meptddovg mov Egkitvovy
mv 1 petd v 1 Tavovapiov 2016)

Ol TpomomOINGES OV TapATifEVTOL TOPUKATO TEPLYPAPOLV TIG PaCIKEG OAAAYEG OE TEGGEPQ
ATIXA.

AIIXA 7 «Xpnuoatoowovopikd péca: I'vootomonceic»

H tpomonoinon mpochétel ovykekpiuéveg odrnyieg mpokeévov va Pondnocer tn doiknon va
TPOGOLOPIcEL AV 0L OPOL PG SCLUPOVIOG Y10 EEVTNPETN O EVOC Y PTLLOTOOIKOVOULIKOD TEPLOVGLOKOV
otolyelov 10 omoio €xel petaPifactel cuviotovy cuvelopevn avaueln kot dtevkpvilel Tmg ot
EMMPOCHETES YVOOTONOWOELS TOL Omottovvtol Pdcoer ¢ tpomomoinong tov AIIXA 7

«'vootomoimoels —  ZOUYNEOICUOC  YPNLOTOOIKOVOUK®OV — TEPLOLCLOKMOV  OTOUXElOV Ko
VIOYPEDGEMVY OEV OTOLTOOVTIOL Yo OAEC TIG EVOLAUEDES TTEPLOOOVS, EKTOC €AV ATOLTEITAL OO TO
AAII 34,

AAII 19 «ITapoyég oc gpyalopévoucy
H rtpomomoinon dievkpwvilel mwg, Otav mpoodiopiletar T0 €MTOKIO TPOEEOPANONG YO TIG

VIOYPEDGELS TAPOYDYV TPOCOTIKOV UETA TNV £€£000 amd TNV LANPEGIN, TO GNUAVTIKO gival TO
VOUIGUO GTO 07010 TOPOLGLALOVTOL Ol VITOYPEDGELS KOl Ol 1] YDPO GTNV OO0 OVTEG TPOKVTTTOVV.
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4. Eco0d0 amé vrnpecisg kol TAoslg £omiicpnod

Ta €c0do amd O0pLEOPIKES Kol AOWMEG TNAEMIKOWVOVIOKEC VANPecieq mepthaufavouv Tig €ENg
Katnyopieg €600mV:

2015 2014
Aopvpopikéc Emkowmvieg Inmarsat (Kuwvnto-Enpd) 15.384.200 13.307.075
Aopvpopikéc Emkowmvieg Inmarsat (Enpa-Kwvnto) 193.848 283.139
Exkafdpion Aoyapracumv [Tioiov (GRO1) 1.217.936 801.481
Aopvpopikéc Emkowvavieg Iridium 893.536 919.587
Aopugpopucég Emrkowvaovieg VSAT 748.938 587.492
Y nnpeoieg Messaging 106.661 90.452
Y mnpeoieg Ztabeprig Tnrepwviog 17.498 23.056
18.562.617 16.012.282

Ta €0060 amd TOANGN e£0nAMGHOV TEPIAaPAVOLY TIC EENG KATYOPiES

2015 2014
"Ecodo amd mdinon eEomMopol pe xpnuotodotnon 1.464.485 1.289.874
"Ecoda amd Lowrég moAncels eE0TMGHOY 1.155.619 686.203
2.620.104 1.976.077

5. Aowé ¢60d0.
To Aowmd £c0da mepthapPavouv Tig NG Katnyopieg E000mV:

2015 2014
[popBeteg avTTPOSHOTELGNG TNAETKOLVOVIOK®DV VTN PECUDY 10.403 16.154
Emiokevég/eyKataoTaoEls TNAETKOLVOVLOKOD EE0TAGHOV 190.973 229.116
"Ecoda amd Aowmég mapoyEg uanpeciodv 389.257 210.671
Aowd éc0da 37.997 15.150
628.630 471.091

6. Apoipég ko ££000. TPOGOTIKOV

2015 2014
Micboi ko nuepopichia 1.601.413 1.604.576
Ewopopég Kowvavikig Acpdiiong 375.287 383.908
"E€0d0 0mooTaGHEVOD TPOCOTKOD 407.813 222.989
Acpdalotpa kot Lod £050 TPOCMTLKOD 18.003 -
[popreyn amolnpiwong Aoyw €£6d0v amd v vimpeoia (Enu.22) 21.128 47.330
2.423.644 2.258.803

O apBudc Tov amacyorovuevov Tpocomikod g Etaipeiag katd v 31 Aexepfpiov 2015 frav 53
dropo (2014:52), éva. dtopo ex TV omoiwv Nrav amoonacuévo and tov OTE (2014:2), evod emiorng
katd v 31 Agkepfpiov 2015 frov 3 dropa amoorocuéva omd tnv Etaipeia mpog tov OTE(2014:1).

Y10 kovovAl "EEoda amoomacuévoy mpocmmikov' pe vmoérowmo v 31 AskepPpiov 2015 € 407.813,
nepthopfaveror tocd € 285.110, to omoio agopd og emmALOV KOGTOG OO TI GUUUETOYN OVO ATOU®V

670 TPOYpoppa o01kel0elove amoydpnong epyalopévev tov OTE, to onoio olokinpaodnike otn yprion
2015.
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7. XpE®GELS 0o Tapoyovg

H Etapeio yio v mopoyn TOV TNAETIKOWVOVIOK®OV TNG LANPESIOV YPTCULOTOLEL TOVG TAPAKATM
TpOYOVG:

IHAPOXOI 2015 2014

INMARSAT LTD 11.758.099 9.928.447
TELAURUS 177.181 421.229
LESO’S (1) 675.994 650.917
O.T.E 136.358 204.909
IRIDIUM 772.500 714.719
ASTRIUM 7.926 27.730
MILANO TELEPORT 629.607 368.553
AOIIIOIL 325.055 374.787

14.482.720 12.691.291

Me touc mapdyovg m Etaipela éxer ocvvayel oxetikég ovufdosig yio TNV TOpoyn TV
Aemkowoviak®v vanpeciov. H oyéoelg g Etapeiog pe tovg LESO’S (1) diémovrtanr amd to0
KOVOVIGTIKO TTAOLGLO Kot TG ovuoatdoelg tng Atebvoug Evaong Tnienikovoviov (ITU).

8.Aowa Aertovpyka £€oda.

Ta Aowd Aettovpytid ££0da avaivovTol g eENG:

2015 2014
[Moapoyég tpitv 153.752 130.882
Evoikia ktipiov 255.975 210.756
[IpoPréyelg yio EmMOQAAELG OTOLTIGELG 76.002 265.584
Apopéc kot £0da Tpitev 267.432 231.123
"E&oda mpoBoing kot dtapnpicemg 129.335 73.222
"E&oda ta&idthv 80.817 82.636
"E&oda petapopdv 40.100 72.324
"E&oda exbBécemv — emdeibewmv 5.232 73.943
YUVOPOUES — EIGQOPESG 27.681 18.145
"Evtoma kon ypagik HAn 9.978 11.264
Awpeéc- Emyopnynoeig 1.214 7.180
Dopor— tékn 8.558 33.467
YAkd apeong avaioong 9.695 9.435
"E&oda dnpoctedoemv 390 2.804
Aowrd ££0da 139.625 88.031
1.205.786 1.310.796
9.XpNNOTOOIKOVOUIKA OTOTEALEGRAT.
Ta xpMHLOTOOLKOVOUIKE ATOTEAEGHOTO OVOADOVTAL MG EENC:
2015 2014

SvvaAdraypatikés Srapopéc Ecoda (354.838) (434.135)
‘Ecoda amd térovg (1.106) (540)
Xpnparootkovopkd E&oda 29.874 24.225
(326.070) (410.450)

Ol TPOKVTTOVGEC GUVAALAYUOTIKEG OlOPOPEG OPEILOVTAL OTO YEYOVOS OTL GMUOVTIKOG OYKOG TMOV
cuvolayov g Etopeiog mpoyuoatonotgiton oe doddpro HITA. ZuvodAaypotikés  Olapopég
Kataypdeovtal eniong katd TV amotiunon oe Evpd tov ypnuotikedv dabesipmv mov tnpodvial 6
doldpro HITA.

Eneidn n Etaupeia tpel tpamelicodc hoyaploopodc o€ doAAPLO, EIGTPATTIEL OO TOVG TEANTEG TNG
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doldplo kau emiong TANPOVEL TOVG TPoUNBeLTEG TG Ge dordpia. g ek tovtov N Etaipeio dwatpéyet
GUVOAAAYLOTIKO KIVOUVO, EK TOV GUVOAAAYDOV NG, UOVO Ylo T0, TOGE oL peTaTpEnel o Eupmd mpog
KAALYT TOV AVOYKOV TNG GE EYYDPLEC TANPOLEG.

YHETIKA PE TOV GUVOAAAYLOTIKO KIvVOUVO Kal TOV TPOTOV KAALYTNG 0VTOD EKTEVIC AVOPOPE YIVETOL OTN
onueioon 31.

10.®6pog 16001 10.TOG
Y115 16 TovAiov 2015, Beonionke 0 vEog poporoyikd vopog 4334/2015. Ot kuptdTepeg aAlaYES Elvar
OTL GUUPMOVA UE TO VEO VOO O GUVTEAEGTIG POPOAOYING EIGOONUATOC TOV KEPOIMV OO EMYELPTUOTIKN
SpOGTNPLOTNTO TOV OTOKTOVV TO VOUIKE Tpodcmna 6to 29% yio T xpnon 2015 kot epeéng, evod Kot to

TOGOGTO TG TPOKATABOANG POpoL elGodNpaTog opiletal oe 100% yio ™ xpnon 2015 kot epeéng.

O @Opog E160OMUATOG avaADETOL MG EENG:

2015 2014
Tpéxmv opog £1600MNOTOG 421.580 189.627
Avoforddpevog eopog (Enueimon 14) 110.289 (34.593)
531.869 155.034
H ovpepmvio Tov popov el TV KEPODV NG YPNCEDS EXEL MG EENG:
2015 2014
Dopog mov avaroyet (2015 29%) (2014 26%) 435.586 221.373
AM\oy7 6TOVG POPOAOYLKOVG oVVTELESTES (amtd 26% o€ 29%) (57.186) -
'Ecoda apopordymto/éEoda un ekmatdpeva 153.469 (66.339)
531.869 155.034
[ poypatikdg pOPOAOYIKOS CUVTELEGTNG 35.41% 18.21%

"Ex0gon @oporoyiki)c Zoppopomong

Mo v ypnon 2011 kot evtevbev, 1 EAAnvikéc Avovoueg Etaipieg kot ov Etoupeieg [epropiopévng
EvBhvng mov ot €Moleg OKOVOUIKEG TOVG KOTOGTAGELS EAEYYOVTOL VITOYPEMTIKA, VLTOYPEOVVIOL VO
hoppavovv «Etnoio [Mictomointikd» mov npoPfréneton otny mop. S tov dpdpov 82 tov N.2238/1994, 10
omoio ekdideTol HETA AmO POPOAOYIKO €Aeyy0 OV dlevepyeitor amd tov idto Noppo Edeykm 1
EAEYKTIKO YPOPEID 7OV EAEYYEL TIG ETNOLEC OIKOVOLIKEG Kataotdoels. Kotomy olokAnpwong tov
Poporoyukoy eAéyyov, o Nowpog Edeyktie M eAeyktikd ypopeio €kdidel oty etopeia «Exbeon
Doporoyikng ZuUUOPP®OT» Kal 6T cLVEYELD 0 Noppog EAeyitig 1 eleyktikod ypapeio Tnv vmofdiel
NAEKTPOVIKA 6T0 YTTovpyeio Okovopk®my To apydTepo PEXPL TV OEKATN UEPA TOL EBOOUOV PAVA HETA
0 Téh0g TNg dayepiotikng ypnone. To Ymouvpysio Owkovopukav Oo emidé€el delypo etanpeldv
TOVAGYLoTOV TNG TAENS TOL 9% Yo Edeyyo amd TIC apuUOdIES EAEYKTIKEG VANPESiES TOV YTovpyeiov. O
€leyyog avtog Ba mpémer vo. olokAnpwbel 6e dAoTNUa Ol APYOTEPO TOV OEKOOKTMD UNVAV OTd TNV
nuepounvio vroPolrg g «Exbeong @oporoyikng Zoppopemonc» 610 Yrovpyeio OKoVoK®Y.

IMa 11g oucovopikég ypnoeig 2011 €wg 2014 £xe exdobeil «Exbeon @oporoyikng Zuppuopemons» yopig
OVLCLACTIKEG TPOCAPUOYEG OGOV apopd To ££000 (OPOL Kal TNV avTiGTOLYT TPOPAEYN GOPOV, OTMS
OTA AVTIKATOTTPILOVTOL OTIG ETNOLEC OLKOVOUIKESG KOTAGTAGELS.

Opoimg vy v ypnon 2015 éyert on Eexivnoer n dadikacio gAéyyov yioo v €kdoom ExbOeong
Doporoyikng Zoppdpemong ooupove. pe 1o ap. 65A tov N.4174/2013 won v [ToA.1159/2011.
H Awoixnon dgv avapével vo TpoKOWOLV GNUOVTIKEC POPOLOYIKES VITOYPEDCELS TEPOV OO AVTEC TOV
Kooy mpnONKov Kot Tov ometkovi{ovtol 6TIG OIKOVOUIKEG KOTOUGTAGELS.
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AVELEYKTES AP GELS

Y115 21/05/2015 oloxAnpaddnke o TakTIKOG POPOAOYIKOG Eheyy0g TN Etatpeiag yia tn yprion 2008. O
POPOG EIC0OMUATOG TOL TPOEKLYE Kol ol Tpocovéncel aviAbav 6to mocsd tov Evpm 44.313 . H
Etoipeio elye oM emPopivel pe emapkr] TpoPAEYT TIG OIKOVOUIKEG KATOOTACELS TOV TPOTYOVUUEVOV
XPNCEMV.

Evtag tov €t00g 2015 €xel Eexivioet TAKTIKOS POpoAoYkOs Eleyyoc TG Etaipeiog yia tig yprioelg 2009
éoc ko 2010. Katd v olokApwon Tov @oporoykol gAéyyov, m Atoiknomn Oev ovopével vo
TPOKOYOVV GNUAVTIKEG (POPOAOYIKEC VITOYPEDCELS TEPAUV Omd OVTEG Exovv TpoPrepbel Kol moOL
amEIKovVi{oVTOLl OTIC OIKOVOUIKES KOTAGTACELS.

19



AOPY®OPIKEX & NAYTIATAKEXZ THAEIIIKOINQNIEX A.E (OTESAT-Maritel)

ZHUEIROEIS &l TOV 01KOVOUIK®OV KataoTaoewV TH§ 31 Aexepfpioo 2015
11. Evoopota tayo.

Ta evedpato Taylo avoivoviol og eENg:

Eykatactdcsig Mnyovipatao -

6g oKiviiTa Tnhen/kég
TpiTOV Eomhiopog "Emutia Xivoro

1 Iavovapiov 2014
A&io kTAomg 60.589 1.019.061 1.320.058 2.399.708
[pocBkeg - - 42.644 42.644
31 Askepppiov 2014 60.589 1.019.061 1.362.702 2.442.352

1 Iavovapiov 2014

Y mPeVUEVEG 0mOGPECELS 47.605 1.019.055 1.149.600 2.216.260
AmocBéoeig ypnong 2.559 33.822 36.381
31 Askepppiov 2014 50.164 1.019.055 1.183.422 2.252.641
Avamoopeot odia

31 Askepppiov 2014 10.426 6 179.279 189.711

1 Iavovapiov 2015
A&ia kTAomg 60.589 1.019.061 1.362.702 2.442.352
[pocBikeg - - 84.647 84.647
31 Aekepppiov 2015 60.589 1.019.061 1.447.349 2.526.999

1 Iavovapiov 2015

Y mpeVUEVEG 0TOGPECELS 50.164 1.019.055 1.183.422 2.252.641
AmocBéoeig ypnong 2.558 6 46.146 48.710
31 Askepppiov 2015 52.722 1.019.061 1.229.568 2.301.351
Avamoopeot odia

31 Aekepppiov 2015 7.867 - 217.781 225.648

Agv VILAPYOVV EUTPAYLLOTO BAPT) ETL TOV EVOD LOTOV TOYImV.

Agv vtapyovv onuavtiké evoeitelg anopeinong g atiog Tov Toyiov.
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12. Avlo TEPLOVGLOKA GTOLYELN

Ta Guio TEPLOVOLOKA GTOLYEIDL ovaAVvOVTOL MG EENG:

Mpoypappora
Hiextpovikav
__vmoloyeTév
1 Iavovapiov 2014

A&la ktong 880.362
Ipocbnkeg 4.036
31 Aekepppiov 2014 884.398

1 Iavovapiov 2014

Y mpeVUEVEG 0TOGPECELS 852.165
AmocBéoeig ypnong 10.902
31 Aekepppiov 2014 863.067
AvarooPeotn aio 31 Askepfpiov 2014 21.331

1 Iavovapiov 2015

A&la ktong 884.398
Ipocbnkeg 7.805
31 AekepPpiov 2015 892.203

1 Iavovapiov 2015

Y mPeVUEVEG 0mMOCPECELS 863.067

AmocBéoeig ypnong 10.690

31 Aekepppiov 2015 873.757

AvarooPeotn aio 31 Askepppiov 2015 18.446
13.Zvoppetoyés

H Etoupeio éxer ovppetoxés oe ddheg Ovyatpikég etoupeieg tov Opidov OTE, ov omoieg €yovv
amotiun0el 610 K60T0G, KaOMOS Kot o gTanpeio ektdg opidov OTE. Ot GUUUETOYES TNG OVOAVOVTOL OC
e&ng:

ITocooto
Etonpeia Xopa idpvong GLPUETOYNG Yo A&l cuppetoyme
2015 2014
OTE-Academy EAAAAA 0,01 88 88
OTE-Globe EAAAAA 0,01 88 88
ICO-GLOBAL HITA - 1.101 1.101
1.277 1.277

Agv vrtapyovv onuavtikég evoeitelg amopeimong g agiog Tov CUUUETOY DY
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14. Avafarlopeveg QOpPoLOYIKES OTALTIGELG

H xivnon tov avofaAlopevov @oporOYIK®Y OTULTHCE®V EXEL 0C EENG:

Ynorowmo Kozaxdpnon Ynorouro Kozaxdpnon Ynorowmo
31 Aekepfpiov (17[0‘[8‘;;2:5”(1‘[(1 31 Aekepfpiov (17[0‘[8‘;;2:5”(1‘[(1 31 Aekepfpiov
2013 2014 2014 2015 2015
, . , 358.201 (40.868) 317.333 (80.877) 236.456
Ecoda endpuevng xpfiong
OeTIKEG GUVOALOY LOLTIKEG SLOLPOPES ) 53,866 58.866  (39.643) 19223
AmoTIUNONG TEAOVG YP1CEDG ’ ’
Ecoda ypiozns arompaxtéd kot jm 64.099 12.063 76.162  (5.137) 71.025
dedovievpéva £E0da ’ ’ ’
Ano{npinon mpocwmkod Adym 38.715 4.532 43.247 15.367 58.614
cLVTa&lod0TNoNG ’ ) ’ ’ ’
461.015 34.593 495.608 (110.290) 385.318
15. Aowd pn KuKAOQOPOOVTA TEPLOVGLUKA GTOLYEL,
Ta Aomd pn KukAO@OPOVVTO TEPLOVGLOKA GTOLYELD avaADOVTAL G EENG:
2015 2014
Eyyunoelg kot Aowég pakponpdfecpes amontnoetg 20.786 19.538
20.786 19.538
16. Amo0épara
Ta amobépato avolvovtor mg e&ng:
2015 2014
Epmopevpato 1.387.940 1.149.665
Ip6Preym Yo ano&icvon omobepdrov (310.384) (310.384)
1.077.556 839.281
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17. Mehdteg

Ot amont)oelg and TELATEG AVAAVOVTOL OC EENG:

2015 2014
Novtdio 6.974.896 5.340.774
Etaipeieg Opitov OTE 243.368 4.376.442
Anpocio 143.838 159.213
Emtayéc etonpoktéeg 57.141 82.288
7.419.243 9.958.717
Mzeiov
[poPréyelg Yo emopodelg amottoelg (1.266.918) (1.190.915)
KaBapéc epmopikég anartiocseig 6.152.325 8.767.802
Kabapéc anonmoetlg oamd mdinomn eE0TAMGHOD UE ¥PNHATOIOTHON 2.883.014 2.315.785
Aedovievpéva £60da 1.685.924 1.630.385
10.721.263 12.713.972
Meiov
Ot amartnoel and meddteg avaldovtor og &G
Mn Kvkhopopobdv (1.750.409) (1.355.299)
Kvxdopopoiv evepyntikod 8.970.854 11.358.673
20voho 10.721.263 12.713.973

Ot amontnoelg amd ToANncelg eEomAMGod pe ¥pnuatodotikn picbwon avaivoviol og e&ng:

2015 2014
Mn kvKAO@OPOVY EVEPYNTIKG
Anotiioer; -MiKto 1.947.888 1.551.506
Amoumioelg - Mn dedovievpévo ypnpatootkovopkd ‘Ecodo (197.479) (196.207)
1.750.409 1.355.299
Kvkhogopovv evepynrucéd
Anomoelg -Mikto 1.180.043 1.057.207
Amoumioelg - Mn dedovievpévo ypnpatootkovopkd ‘Ecodo (47.438) (96.721)
1.132.605 960.486
Muktég amartiioslg amd tdAnon eEorAepod pe pnroTodoTNoN
Méypt evog £tovg 1.180.043 1.057.207
Amd 1 é1og émg 5 ém 1.947.888 1.551.506
3.127.931 2.608.713
MeAoVTiKO YpNUATOOIKOVOLKO £5000 amd TOANGT £E0TAIGHOD (244.917) (292.928)
[Mapovoa A&io amorthcemv 2.883.014 2.315.785

H mopovca a&ia tov anoitnoemv ond ToANcES EE0TAGUOD e ¥PNUATOdOTNO avaADETOL OC EENG:

2015 2014
Méypt evog €tovg 1.132.605 960.486
Amd 1 étog puéypr 5 €m 1.750.409 1.355.299
2.883.014 2.315.785

H Eraipeia og k60 mepiodo avapopds eEETALEL TIC AMOITNCELS TNG OC TPOG TNV ELCTPASILOTNTO TOVG
Kot dtevepyel avaloyec TpoPfAEyelg 6Tav ovTO OmOLTEITAL.

H xivmon g mpoPreync ylo emcQAAEIC OTOITAGELS, £XEL OG EENG:

2015 2014
Yrorouro kotd v 1 lavovopiov 1.190.915 925.331
Zynpoticpog Tpopreyns 2015 76.002 265.584
Awrypagn anoutcemv - -
Ynorowno katd v 31 Aekepfplov 1.266.917 1.190.915
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H evnlikioon vroloinov Tov TEAAT®V, U GUUTEPIAUUPAVOUEVOV OTOUEIOUEVOV OTULTCEDY, KOTA
TNV MUEPOUNVI TOV IGOAOYIGHOD NTOV:

Mn AEumpo0sopes Ko pn An&inp60sopsg arhd pn amopsiopéves anortiosic (Nuépec)

Xvoro OTOUELOUEVEG OTOITIGELG <30 31-120 121-300 >301
2015 | 6.233.421 1.562.793 1.194.596 1.398.294 1.436.714 641.024
2014 | 8.894.819 1.687.168 1.186.080 1.727.637 855.736 3.438.198

18. Xpnpatka dwwbéoipa

Ta Xpnuotucd AtaBéoipo avaivovior og e&ng:

2015 2014
Tapeio 7.224 6.805
KartaBéoeig oyemg 3.644.215 2.481.711
3.651.439 2.488.516
To avotépm mocd avolvoviar avd TOTO VOUIGLOTOS MG €ENG
oo oc Evp®)  Ilocd og USD Xvvolro oc Evpa
Xpnuotkd Stabécia 975.846 2.912.916 3.651.439

To 16060vapo vrdrouro Tov mocov doAapimv HITA 2.912.916 frav oe Evpd, 2.675.593.
Mototki] dwpadpion Tapslokdv S decipmv

H mototikn dtofdaduicn oto tapelard dwbéoipa pe Bacel eEmtepucote deikteg aglordynong (FITCH)
€xel og e&Ng:

2015 2014
AA 27.600 -
AA- 3.037.503 1.625.226
B- - 856.485
RD 579.112 -
3.644.215 2.481.711

19.A01md KUKAOQPOPOVVTU TEPLOVGLAKA GTOLYELD,
Ta Aowmd Kvkhopopovvta Tepiovoiakd Xtovygio avaidovrar og eEng:

2015 2014
Bpoyvnpdbeciiec amottoelg g GUVOEEVES EMLYELPT|GELG 23.108 23.101
[Mopaxpatoduevog popog TOKWV 28.287 28.649
"E€oda emopévmv ypnoemv 70.880 151.551
Amnaimon and OITIA 341.115 232.437
Aomd KOKAOQOPOVVTO TEPLOVGLUKE GTOLYEL DL 25.889 50.437
489.279 486.175
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20. Meroyw6 Kepdararo
To petoycod kepdroro g Etapeiog katd v 31 Aexeufpiov 2015 kot 31 Aexeufpiov 2014 avépyetor

oe Evpd 5.463.750 dropovuevo og 3.525.000 kowvég ovopaotikée petoyés o&lag Evpm 1,55 ekdotn
H otvBeon tov petoyikov kepaiaiov e Etoipeiog £xel og e&ng:

ApOpog

Métoyor MeToyév Atia %
OTE A.E. 3.316.220 5.140.141 94,08%
Novtihokn Kowvomra 136.000 210.800 3,85%
Equant TnAemkowvaovieg EAMGg A.E. 36.250 56.187 1,03%
Alcatel S.A 36.250 56.188 1,03%
OTE Plus 280 434 0,01%
3.525.000 5.463.750 100,00%
21. AmoOgpaTikd
To amobepatikd avardovral og eENc:
2015 2014

Toktikd amobepatikd 614.612 579.762
Ao amoBepotikd 116.284 116.284
730.896 696.046

TakTik6 amoOspaTiko

Soupwvo pe v EAAnvua) Nopobeoia, o etaipeieg gival vmoypemUEVES Vo LETAPEPOVV ETNGIMG GE
Aoyoplacpud TokTikoD amobepatikod Tocootd TovAdyiotov 5% amd to kEPON mov eueoavilovv ata
BipAio TOLG, HETA TNV APOIPEST TOL POPOV ELGOONUATOG, MG OTOV TO amobepaTiKd aVTd POAcEL GTO
éva Tpito Tov petToykov keparaiov. Tnv 31 Aekepppiov 2015 10 amobepatikd oLTO AVEPYOTAY GE EVPM
614.612 won dgv pmopei va droveundel oTovg Petdyov Tapd PLOVO Vo cOPYMeicel (nuieg LEALOVTIKOV
XPNOEDV.

Aowd amofepotika

Ta Aowmd omobepoticd oynuoticOnkay omd £60da @opoloyndévia pe €101k TPOTO Kol GE TLYOV
Stavopn Tovg Ba poporoynbovv oploTikd.

H etarpio diévelpe péca oty ypnomn 2014 amobepoticd mwocod 390.030 svpod oynuaticdévio amd
KEPON 1OV OEV POPOAOYNONKAV KOTA TOV ¥POVO TOV TPOEKLY OV, COUP®VA PE TNV Tapdypopo 11 tov
apBpov 72 tov vopov 4172/2014, katafdiioviog Tov avorloyodvio ¢opo Tocov vpd 74.106, To omoio
elye emPapdvel Ta KEPON ¢ ¥pNong mov Ednée v 31 Aexeufpiov 2013.

22. Mopoyég TPOSOTKOV

To mpocomikd 1ng Etoipeiog ovupetéyer oe ddpopo Tpoypdpupato cuvta&loddtnong, oTpo-
(POPUOKEVTIKNG TEPIOAAYTC KOl AOTDV TOPOYDV OTMOC AVTE GVVOWILoVTol KATOTEP®:

Mpoypappato KaBopLGPEVOV ELGPOPDOV
(@) Tapeio Acpaiong (IKA-ETAM)

To IKA ETAM eivai to k0p1o Tapeio acpaiiong Tov vroAnimv tng Etaipeiag, mopéyoviog 6° avtong
ovvtaén pe T TpovTobEcELS Kot TPOTO VTOAOYIoHOV oL opiloviat amd Ti¢ Sratdelg tng vopobeoiag .
Y10 Tapeio avtd cLppETEYOLV pE TS 1018 mpodmobécelc OAol ot vmaiiniolr g Etapeioc. H
VIOYPEMTIKN 0opAaiion oto Tauegio avtd opicOnke pe to v. 3655 (PEK 58/3-4-08 1 A’) xobmg
evtdyOnke oe avtd o KAAdoc cuvtaéng tov acparlotikov Tapeiov TAIT-OTE .
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(B) Tapeio TAYTEKQ ( Tapsio Acpdiong Yrorliov Tparnelov kar Emysipiocov Kowig
Qeéherac)

To N.ILA.A TAYTEKQ ocvotabnke pe to N3655 dpbpo 70 (PEK 58/3-4-08 1 A’) ¢ Tapsio
VIOYPEDTIKNG OCQAAONE TOL TPOSOTKOL TG Etaipeiag pe toug mopakdtod KAAS0Vg 6TOVG 0moiovg
evtdyOnkav ot avtictotyotl kKAGdor tov TATI-OTE ot tov Tapeiov Apwyrc ITpocwmikov OTE.

(v Khadog Emkovpkiig Acpdaiiong

O ovetépm KAASO0G TapE el unviaio ETKoLPIKn cvvTaén 6Tovg VTaAANnAovg tng Etaipeiag | ota
UEAT TNG OIKOYEVELAG TOVG,

() Khadog IIpoévorag

O avotépm KAadog mopeyel epdmas Pondnue otovg vraAinhiovg tng Etoipeiog 1 oto puéln g
01KOYEVELHG TOVG.

(w) Kiadog Yyeiog

O ovotépo KAAS0g yopmyel mapoyég vyelng otovg vwoAAniovg tng Etaipeiag 1 ota uéAn g
01KOYEVELHG TOVG.

H évtaén otoug avtictolyovg KAGOOVG TV VITOAANA®V EYIVE LE LETAPOPH OA®V T®V SIKOLOUATOV
K0l VIOYPEDCEDMY TOV VITOAANAWDV OTTMG 0VTA €LYV TNV MUEPOUNVia EvopEng AEITOLPYING TOL VEOL
Tapeiov.

H Awoixnon g Etapeiog copoova kat pe tnv 0éon mov €xet Aapet | Atoiknon tov OTE extipd 611
dgV £YEL VOUIKT) VTOYPEWDGCT) KAALYNC LEALOVTIKDV EALEUUATOV TOV TAUEIDV AVTOV (KOTE TO HEPOG
OV TNG avaAoYEel) kat 00Te TpoTidETAL VO KOAVWEL TETOLO EALEILpLOTAL.

Hpoypappata Kadopiopivov Tapoy®v
() Amolnpimon TPocOTIKOV LOY® €£000V A6 TNV VTN PECI

Youpwvo pe 1o EAAnvikd epyoatikd odikao, ov gpyoalduevol eivar dikotovyol oamolnuioong oe
MEPIMTOGELG ATOAVGNG 1| GLVTOEI0OOTNGNC TOGOD TOL GYETICETOL UE TIG amod0YEG TOL €PYAlOUEVOD,
™ dldpKeLn VAN PESTAG KOl TOV TPOTO amoympnong (amdivon 1 cuvtatlodotnomn). Ot epyaldpevol Tov
TapaltovvToL (EKTOC amd oVTOVG e TEPLGGOTEPO. amd 15 ypovia vanpesiog) 1 amoAdovtal Ue ortia
dev dikarovvtot arolnuimon. H opelidpevn arolnuioon o tepintmon cuvtaglodotnong ivat ion pe
40% Ttov T0G0V TTOL Bo. TANPOVOTAY GE TEPITT®GN ATOAVCTC.

H mpoPreym yuwo amolnuioon Adym €£000v amd tnv vanpecio amekovileTol GTIG OUKOVOUIKES
kataotdoelg ooppava pe 10 AAIL 19 kot faciletal og ave&dptnTn avaloyloTikny HEAETT.

H xivmon g mpoPreyng yuo arolnuicoon Tpocomikod Aoyw e£060v and Ty vanpecio £xel g eENG:

2015 2014
Yroypéwon kotd mv 1 Iavovapiov 183.278 165.845
Avaroyiotikég {npieg ( kEpdn) 9.630 (385)
Avayvdpilon oTo aroTEAEGHOTO XPTIONG 26.150 47.715
[MAnpwbeiceg mapoyég - (29.897)
Yroypéwon katd mv 31 Aekepppiov 219.058 183.278
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Ta amoteléopato TG xprong extPapovinkay mg e&ng:

2015 2014
Tpéyov k6oT0g VAN PEGIOG 21.128 21.987
Xpnpatootkovopukd k6GTog 5.022 6.418
26.150 28.405

Baokég mopadoyEc avaAoyloTikng HEAETNG:

2015 2014
Emtoxkio mpoe&dpinong 2,26% 3,87%
Melovtikég avénoels pedmv 1,50% 2,50%

Avdlvon gvoicOnoiag amoTteAEs ATV

Ta mopondve orotelécuata £aptdvTol amd Tic VITOHECEIC (OIKOVOUIKEG Kol SNUOYPUPIKES) EKTOVIOTNG
™G ovorloyloTikng perémng. ‘Etot, katd tnv nuepounvio amotipynong 31/12/2015:

-Edv eiyope ypnoonomoet, enttokio mpoeEdpinong 2,76% emoing avti yo 2,26% emoing, T0T€ TO
ouvorik6 DBO Oa frav younAotepo xatd 10%.

-Edv elyape ypnowomomoet, vrobeor avénong amodoymdv 2.00% avti yuo 1,50% yuo to 2015 t61€E TO
ouvolik6 DBO Oa frav vyniotepo kata 11,4% mepinov.

23. MpounOevtig

O vnoypemaoelg o€ Tpoundevtég avalvovral og eENG:

2015 2014

INMARSAT LTD 2.031.139 1.695.016
ASTRIUM 412.011 501.496
Ouhoc OTE 3.072.507 2.384.351
Aowmoi aAhodamol TpopnBevtég 289.630 309.200
Aowmoi gyydprot mpopnBevtég 127.719 103.424
"E€oda ypnong dovievpéva 392.760 566.124

6.325.766 5.559.611

24./Eco0d0. emdpevng ypfong

O Lloyoplocpoc oeopd o€ pn OedOLAELUEVE 6000 TPOTANP®OEVTOV KOPTMOV OMAlaG Tov Ogv
avaAoOnkav Eéog v 31 Aekepppiov 2015.

25. Tpéovoeg QOPOLOYIKES VITOYPEDGELS

Ot Tp€YoVoES POPOAOYIKES VITOYPEDGELG AVOADOVTAL MG EENG:

2015 2014
[poxataforr) pOpoL ELGOINUOTOS (234.437) (126.514)
IIpo6Preyn opV E1GOMILOTOG 240.296 284.609
Tpéyov popog L0 U0TOG 421.580 189.627
427.439 347.722
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26. Aowrég PpayvnpodOeopes vVIToOYPEMCELG

Ot Aoutég Ppayvmpodecieg Loy peMGELG OVOADOVTOL OC EENG:

2015 2014

Awkorovyot apotfov - 2.542
AKo1o0y0t £yYONGE®V TEADV POSIOETLKOLVOVIOG 161.909 109.596
Aowmol motwTég Stdpopot 134.718 56.689
[Moapakpatovpevog eopog Lodmtdv 95.200 44.809
Aowol popot 5.574 2.818
Y noypedoelg o€ 0oQaAMOTIKE Topein obnTdv 98.423 86.867

495.824 303.321

27. Zovarhoyég e cuvoEdENEVO péEPN

H Ertopeio Osmpel ocvvdedepéva pépn o) tov OTE B) tic Buyatpikéc Ko Tig GuyyeVelg ETaLpEieg TOv
opidov OTE ko y) ta péAn tov Aoikntikod XvpfovAiov Kot TV cLVOEdEUEVOV HEpOY ovtav. Ot
GUVOALOYEG UE GUVOESEUEVAL LLEPT] EYOVV YIVEL LE EPTOPLKOVG Opovg Kat Tpovmobéaelg. Ot cuvalhayés pe

tov OTE xau T1g etanpeieg tov opirov OTE éyovv mg e€nc:

OTE AE AOIIEY ETAIPEIEX OMIAOY
2015 2014 2015 2014
"Ecoda 286.960 361451 62.988 57.399
"E&odo. 580.196 480.978 49.274 50.048
Amnaitioec 169.933 4357671 817.082 40.887
Y noypedogig 3.066.136 3.336.190 14.271 10.183

271G OO TNOELS KO VTOYPEDCELS TEPLAapfavovTor Kot pUn dedovievpéva écoda kat £€oda. EmmAéov oto

KOVOLM «Advelo-Amarthoeigy teptioppavetal tocd Evpad 750.000 .

¥11g 20 dePpovapiov 2015, n etarpeio TpoéPn o ayopd oporoyov g OTE Ple- Deed poll a&iog

750.000, pe AMEn v 111 DePpovapiov 2021.

H am660om twv Deed Polls kaBopileton pe Baon v enavenévovon tov ayopacuévav ard v OTE Plc
TiITA®V, 0€ gToNpEieg kTOG Kon €vtog Tov Opidov. Ta 1o 2015, to 10606 OV TGTMONKE TNV KOTACTAON

amotehecudtv eivar gupd 612,26 .

Ot cvvaAlayéc pe Aomd cuvdedepueva PLeEpn £xovv g ENG:

2015 2014
"Ecoda 762.671 617.433
"E€oda 67.069 146.000
Amnoumoelg 488.079 397.036
Y noypedoeig 30.050 25.382

Ot apoiféc tov pehdv tov Atowkntikov XvpPovAiov tg Etaipeiog kabmg kot tov Atgvbidvovtog
YvuPoviov, ol omoigg emPdpuvay to amoteAéopata ypnong 2015, avidbav ce 279.511 gvpad (2014:

288.535 gvpmd).

28. Mepiopota

H Toaxtikfy Teviklp Zovédevon tov petdyov g Etapeiog g 24™ Iovviov 2014, anogdoice thv
Stovoun pepiopatog tosov 705.000 gvpm (0,20 gvpd avd petoyn) amod to KEPOM G xpnoews 2013 kot

amd poporoyndévia adtavéunto kEPOM ypnone 2012,

H Toxtky Tevikf] Tovédevon tov petdyov g Etapeiog g 26™ Moiov 2015, anopdoice v
Stavoun pepiopatog tocov 599.250 gvpd (0,17 gupd avd petoyn).Iloco gvpd 400.550 and o kEPON
™¢ xpnoewc 2014 kot oamd poporoynévta adtovéunta k€pdn ypnong 2012 mosov evpm 198.700.

Méypt TV nuepounvio. £YKPLong TV OIKOVOUIK®V KATAGTAGE®V dgV £xel AneOel amdpoon and 10 A.X

v poTao Ovopng amd Ta KEPOM TG TPEYovcog ypnong 2015.
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29. EvOgyONEVES VTOYPEDCELS
a) ®oporoyika Oépata

Onwg avapépetar oty onueioon 10, Bpioketor og €EEMEN 0 TAKTIKOG POPOLOYIKOS EAEYYXOC YL TIG
avéleykteg ypnoelg 2009 kar 2010 . H éxPoorn tov QopoAoylkdv gAéyywv Ogv gival duvatdv va
mpoPrepbel oto mapdv otddo. To cwpevpévo VIOAOITO TV TPOPAEYEDV OVEAEYKT®V YPNCEDV
avépyetar oe 240.296 gupd kol M Atoiknon O6ev avouéVEL VO TPOKOWYOLV CTUOVTIKEG POPONOYIKES
VIOYPEDGELG TEPAV OO AVTEG TTOL £XOVV TPOPAEPDEL KOl ATEIKOVIGTEL GTIC OIKOVOULKEG KOTAUGTAGELS .

B) Nopuka 0épata

H Etoupeio €yl d1dpopeg dkaoTikég vToBEGELS TOL £YOVV TPOKVYEL GTA TAAIGLO TG dPOSTNPLOTNTAG
™G ZOUQOVO e TNV YVOUN T™C Alolknong Kol Tov VOUIK®V GUUBOLVA®MV TNG 1 OPLGTIKOTOINGT TOV
SIKOCTIK®V VTODEGEMY OV EKKPEPOVY OEV GVOUEVETOL VO ETLPEPEL OVGLMON OPVNTIKN UETABOAN oTn
xpnuatookovoutkn 0éomn tng Etaupeiag.

30. Asrtovpyikég picOmoeg

O vroypemoelg g Etaipeiog ond pebopata apopodv 6to KTiplo 0mov oteydletol Kol optopuévoug
amofnievTicovg yopovs. Ta pedotpro copforata e Etaipeiog Anyovv péypt kot tov Agkéufplo tov
2016 kot ot EAAYIOTES VITOYPEDMGELS ATO TO, 6€ oYV cLUPOANLL avEPYOovVTaL 6T0 TocO TV 210.756 gvpmd
v KGO £toc péypt TNV ANEN TouC.

31. Awygipion YPNROTOOIKOVOULKOD KIVODVOV

I'svika

Mok poowkovopikég cuvinikeg oty EALGoa - 'Eleyyor keparaiov

To poKpoOIKOVOUIKO Kot YpMuatoolkovolkd mepifdiiov otnv EAAGSa mapapével gvpetdfinto. Xe
OUVEYELD TOV EAEYY®V KePaAaiwv mov emPAndnkov ot yopa v 28 lovviov 2015, o eyyopieg
GUVOAAAYEC KOL Ol GUVAAAAYEG LE TOVG EEVOLG TTPOUNOEVTES KO TIGTOTEG EXNPEACTNKAV M ATOTEAEGLN
TOV OpleV Y10 OAES TIG avaANYelS 0md ATM Kot TV TEPLOPICUDVY OTIG TANPOUEG OTO EEDMTEPLKO.

H Etoupeia giye apyikd ennpenctel ,1060 GTO GKEAOG TOV ELOTPAEEDV TOV OTALTHGEDY TNG, OGO KOl GTO
OKELOG TOV TANPOUOV TOV TPOoundevutdv, Kabmdg AOY® TOV TEPLOPICUOV GTNV Kivion KePaiaimv
SratopdyOnkay ot topelokéc poéc e, H kotdotaom €xel oxetikd opaiomonbel mapd to yeyovog ot
e€axolovfov vo 1yvovy oL ¢ dve Eleyyol kepataimv. Ot gumopikég dpactnpromreg ¢ Etaipeiog
omv EAAGSa cuveyilovior ywpig dakomy, ®oTdco 1 cvveyl(Ouevn ootabsio Kot LETAPANTOTNTO TOL
UOKPOOLKOVOULKOD KOl Y PTUOTOTIGTOTIKOD TEPPdAlovtog oty EALdda Oa propovce va €xel aviiktomo
ot gpyoociec ¢ Etoipeiog, ot0 amoTtEAEOHOTO TOV EPYOCLOY, TNV OLKOVOUIKY KOTAGTAGT KOl TIG
TPOOTTIKEG. Me tnv vtdBeom OTL o1 ELeyyol kepaiaiwv Oa apBovv gvidg Tov devtépov e&aunvov tov 2016
Kot OTL 01 GLUE®VNUEVOL OPOL Kol TPOVTODEGELS TOV TPITOVL TPOYPAUUATOG dldcmwons Bo EQpoprLocTolY,
OEV OVOILEVETOL CTUOVTIKT OPVNTIKY EMIATOON OTIS dpactnplotnteg tng Etanpeiog pecopaxponpobdecpa.
e avto 10 offéPfoto otkovouko TEPPAAAOV, 1 S10IKNGT EKTIUA SlopKMG TNV KATACTACT Kot TIG TOOVEG
UEAMAOVTIKEG EMUTTMOELS TNG, TPOKEWEVOL VO, SLOCQOAGEL OTL avolopuPavoviol OAEC Ol OmopoiTNTES
EVEPYELEC Kol TPMTOPOVAIES Y10l TNV EAOYIGTOTOINGT] TUYOV EMATOCEMV OTIG EYYDPLEG OPAGTNPLOTNTES TNG
Etoupeiog.

H dioiknon dev eivan og Béom va TpoPréyel pe axpifeia tig mbavig eelifelg otnv eEAANVIKY| olkovopia,
®oT600 pe Pacn v a&loAdynon g, 1 dloiknon £xel KATAANEEL GTO GUUTEPOGU OTL OEV OTOLTOVVTOL
TPOGOETEG TPOPAEYELG OTOUEIMONG TOV YPTLOTOOIKOVOUIK®Y KOl [ XPNUOTOOIKOVOLUK®DV TEPLOVGLOK®DV
ototyeiov g Etapeiag katd v 31 AskepPpiov 2015

29



AOPY®OPIKEX & NAYTIATAKEXZ THAEIIIKOINQNIEX A.E (OTESAT-Maritel)

Znueiwoeg emi TV o1kovoprkoV karactdoewv ¢ 31 Aexepfpioo 2015
H Eraipeia ektifetor 6To0g TOPpOKAT® KIvOUVOLE 0T T XPHOT TOV YPTLOTOOLKOVOUIK®OV TNG LECOV:

o. [TietmTikdg Kivouvog
B. Kivduvog pegvototntag
v. Kivduvog ayopdg

H onueimon avt mopovctalel mAnpopopieg ylo TiG otkovopkég katactdoelg e Etaipeiog og ke
£Vay 00 TOLG AVOTEP® KIVODVOUG, Y10 TOVG 6TOY0LS TG Etaipeiag, Tig moMTIKEG Kot TIG dladIKacieg Tov
epoppolel yio v a&lodoynon Kot T dlayeipion Tov Kivdbvov, Kabmg Kot T dtaygipion Keporoiov g
Etoipeiog. [epiocdtepa mOGOTIKG GTOLXELD Y10 AVTEG TIG YVOGTOTOMGELS TEPIAAUPAVOVTOL GE OAO TO
€0POg TOV OIKOVOUIKADV KOTAGTAGEMV.

To Atowntikd Zvpfoviio eépet T GuvoAikn €v0OVN Yo T dnuiovpyio Kot TV eronteio TOV TAUIGIOV
Swyeiptong kvdvvav g Etapeiog.

O molMticég doyeipiong kwvdvvov g Etatpeiog epappoloviar mpokepévon va avayvopiloviol, vo
avodvovtal ot kivovvol mov aviipetoniler n Etapeia, vo tiBevior oplo avainyng kivdvvov kot va
epopuolovral Edeyyol ®¢ Tpog awtd. Ot TOMTIKEG dlayeiptong KivodVoy Kol To GYETIKA GLGTHHOTO
e€etalovtal TEPLOSIKG MOTE VO EVOOUATOVOLY TIG OAAAYEC TOL TOPATNPOVVIOL GTIC GLVONKES TG
ayopdc kot ot opactmpiotnreg ¢ Etoupeiog. H Etoipeio otoxever oty aviamtuén evog
OTOTEAEGHOTIKOD YEVIKOD TEPIPOIALOVTOG EAEYYOL PACEL GLYKEKPLUEVOV OPY®DOV GTO 0moio OOl Ol
epyalouevol avtilapPdvovtal To pOAO Kol TIC VITOYPEMGELS TOVG,.

o. [IieTeTKog Kivovvog

MotoTiKog kivouvog eivar o kivovvog {nuiog tng Etaipeiag oe mepintmon mov évag TeAdtng 1 tpitog o€
GUVOAAAYT] YPNUALTOOTKOVOLKOD UEGOL JEV EKTATNPADGEL TIC GCUUPATIKES TOV VITOYPEDCELG KOl GYETILETOL
KOTA KOPLO AOY® LE TIG OOLTHOELS 0O TELATEC Kol TIC EMEVOVGELG TV YPNUOTIKAOV TNG Stobecipmy.

MehaTeg Ko AoOUTES OTUITGELG

H Etaipeio amd ™ GLVOALOKTIKY TNG dpacTnptoTnTe oVTILETORILEL Evav €0A0Y0 TIOTOTIKO Kivouvo
oo v mhavotnta un eiompoéng HEpovg tov arartnoemv e O o¢ dvo kivouvog PeEldVETAL TOGO
AOY® TOL peYdAov oplBpov Kol TNG dCTOPAC TG TEAATELOKNS TN PACNG 0G0 Kol e TN JlEVEPYELD
TGTOTIKOV EAEYYOL KOl TV GLUGTNLOTIKY TOPOKOAOVONGN T®V VITOAOIT®V TMV TEAATMV.

O ehdteg g Etaupeiog xatnyoplorotovvrotl og €EMc:

o Noavtiaakég Etaipeieg

e Etaipeieg Exkabapiong Aoyaprocumv [Mioiov

e  Metanwintég (ISP)

e Etaipeieg Opirov OTE/Anpdcio

Me Tig vauTiAlokég etarpeieg, tovg petomointéc(ISP) ko tig etapeieg Tov Opidov OTE kot to Anuocio
N Etarpeia cuvantel oyetikéc ovufdoelg yia tnv mopoyn tov v Aoy vanpeoidv. H mapoyr vanpeciodv
otg exkabapiotpleg Aoyaplooudv mAoiov yivetor cvppove pe 1o Kovowiotiké IMiaicio kot Tig
Yvotdoelg (Recommendations) tng Atebvoig Evoong Tniemikowvoviov (ITU) ta onoia £rovv kupwbel
pe oxetikd [poedpikd Awatdypato kot Nopovg.

H Etoipeio dievepyel €leyyo yioo TNV TGTOANTTIKY KOVOTNTO TOL TEAATI, TPW TNV LIOYPOQON TNG
oYeTIKNG ovpPacns, pe Paomn mowoTkd Kol gpmopikd Kpitipwe afloddynong. o v mepottépm
dwwopdhon ¢ Etapeiog (nreiton kow M vmoypoen eyyunt Kobdg Kol €YYUNTIK EMIGTOA 1)
XPTUOTIKNY €yYONGOT KLPIOS Y10 VAN PEGiec ekkaddpiong.

H Etoupeio mopokorovdel cuomuatikd To DVTOALOTO TOV TEAATMOV, TNV EVNMKI®GT Tovg KafdS Kol To
16TOPIKO gloTpaéng TOVg Kot AapPaver KAOE EVOELKVVOUIEVO LETPO V1O TN SLOCPAAICT) TOV EGOODV TIC.
H Eraipeia dievepyel mpoPreyn yio emoPOAEIG ATOITNCELG LEYPL TOV TOGOV TOV EKTIMTETOL (POPOLOYIKL
06O TOL EKTIUA OTL KOAVTTEL TNV eKTipnom tng Yo Thaveg {nuieg o€ 6YEoM LE TOVE TENATEC.
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"Ex0g01 6TOV TIGTOTIKO KivOUVOo

H péyiot éxbeon otov TMoTOTIKO KIVOLVO Y10 TIG EUTOPIKEG ATOITHCELS KOTA TNV MUEPOUNVIC TOV
LGOAOYIGHOD aVA TOTO TEAGTN KOl 0O «AAVELD-ATOITNGELG) NTOV:

2015 2014
Novtihokég etonpeieg 5.086.263 3.830.121
Exxabapiotpieg etonpeieg 369.338 331.174
Inmarsat Service Providers 1.680.352 1.367.088
Anpodoio 143.838 158.793
Etaipeieg Opidov OTE 243.368 4.375.457

7.523.159 10.062.633
Adveln amontioelg 750.000 )

Enevovoeig

H Etoipeia meplopiler mv éxbeon Tng o MOTOTIKOVG KIVOUVOUG €mEVODOVTAG TO YPNUATIKA TNG
Swbéopa kuplmg oe tpameleg pe LYNAO O€IKTN MOTOANTTIKNAG a&loAdyNnong Kol ™G €K TOLTOV 1)
Awoiknon tng Etaipeiog extipd 0t1 0 oyetikog Kivovvog mepropiletat 6to eAdyLoTo.

Eyyoeeig
H Etaipeia £xel ekympnoet eyyvNoELg KOANG EKTEAECTIC TPOG TO OMOGL0 GLuVOAKTG agiag Evpmd 27.435.
B. Kivouvog pevotétnrag

O «ivduvog pgvototTag cvviotatol otnv evogyopevn advvapio g Etaipeiag vo ekmAnpoocel Tig
XPTLOTOOIKOVOULKES TG VITOYPEDGELG OTaV 0vTEG ANyouv. H mpocéyyion mov viobetel n Etatpeio yio
dloyeipton tng pevotoTnTag eivat va dlac@aAilel, 660 yivetol Kalvtepa, OTL Oa ExEl ApPKET PEVOTOTNTO
MOTE VO EKTANPAOVEL TIG VITOYPEDGELS TNG OTAV AVTEG AYOLV, KAT® amd cuviielg adAd Kol SUGKOAEG
cuvOTKeg, Yopic vo veiotavtol un amodekté {nuieg | va dtokivduvedel n erun g Etaipeiagc.

Ta ypnuotooikovopikd otovyeia ™ Etoupeiog Omw¢ xoatoypdoovior oT1G TOPOVCGES OUKOVOULKES
KOTAOGTAGELS TGTOTOLOVY OTL OEV LPioTUTAL KiVOLVOG pevototntag Yia tnv Etoupeio.

v. Kivévvog ayopdg

O «ivduvoc ouvnkdv ayopdg ovviotatal otov Kivduvo NG oAlayng TV TIH®OV, Om®¢ Ol
GUVOAAOYLOTIKEG LGOTLUIEG KO TaL EMLTOKLO, TTOVL enNpedlovv To arotelécpota g Etoupeiog 1 v aio
TOV YPNUOTOOIKOVOLUK®OV TG Hécwv. O okomdg g dtoyeiptong Kivdhvov amd Tig cLVONKES TG oyopdg
eglvar va eléyyer v €ékbeon g Etaipeiog otovg Kivddvovg avtodg 6TO TANIGLO OTOJEKTMOV
TOAPUUETP®V, HE TAPGAANAT BEATIOTONOINGT TOV OTOSOGEWMV.

H Etaipeia extifetar o€ kivouvo amd tnv HETOPOAN T®V GUVOAALYHOTIK®V 1GOTLIOV OTMG 0VOADETOL
OTNV EMOUEVN TTAPAY POPO.

Yuvarraypatikog Kivovvog

AOy® ™G QUONG TOV TAPEYOUEVOV VANPECIOV (S0PLEOPIKEG TNAETIKOIVOVIOKEG VINPECIEG OTN
vavtidia) n Etapeio tipoloyet kot etonpdttetl kupimg oe dordpia HITA kot og ek Tovtov extifetan o
GUVOAAAYLOTIKO KiVOUVO 0 01010 TTPoEpyETOL O TN METAPBOAN TNG 1GOTIHING TOV doAapiov EvVAVTL TOV
Evpd. Avrtictoiyo Op®¢ Kol Ol LITOYPEMGEIS TPOS Tovg Tpoundevtég eivar oe dordpio HITA pe
OOTEAEGHO. TNV  OYETIKN  OVTIOTAOUION TOL  KIVOOVOL ooV  EICTPAEEIS  KOL  TATPOUES
mpoypatoroovvtol o€ doAdpre HITA. O Asttovpyikég avaykeg e Etaipeiog oe Evpd xoAvmtovion
0O OVTIOTOLYEG YPEDOELS TNAETIKOVOVIOKAOV TEA®V o€ meldtec oe Evpd. H Etaipeia mpoxeipévon va
OVTIoTOOUIGEL TEPULTEP® TOV KIVOLVO TTOV TPOEPYETOL OO TNV LETAPOAN TNG GUVOALAYUATIKNG IGOTLULOG
e€etaler mv vioBénomn kdbe GAALOL TPOGPOPOL Kol ATOSOTIKOD TPOTIOV Y10l TOV GKOTO GUTO, LLE YVMLLOVO,
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ZHUEIROEIS &l TOV 01KOVOUIK®OV KataoTaoewV TH§ 31 Aexepfpioo 2015
TNV EAOYLGTOMOINON T®V GUVOMK®V EMTTOCEWDV.

H Etapeio dwatnpel pépog tov dwabecipwv g oe dordpia HITA yuo v kdAvymn Tov €k00TOTE
VIOYPEDCEDV TG GTO 1010 VoG pa. To peyardtepo pépog twv dtobecipmv gival oe Evpm.

Kotd v 31 AskepPpiov 2015 m kabapn dtapopd petald KuKAOQOPOVLVTOG EVEPYNTIKOD Kol BPayvmpo-
Oecpmv voypedoemv g etarpeiog o dohapio HITA avépyetar og 8.835.482 gvpa.
O mapakdtom mivakog amekovilel v svatobnoia oe pio Aoyikr| kot mbovr petafoin g iootipiog €/$

Merafol wootipiog Enidpaon oto amotéleopna
€/3 PO POPOV
+9% (585.099)
2015 -9% 700.855

H avdivon tov ypnUoTOOIKOVOLIK®GY TEPLOVGLOK®OV oTolyeimv TG Etaipeiag avd vopuopa £yel oc e&nc:

Iooa oc Ioca USD XOvoro o€
Evpo og Evp® Evpo
[ehdteg 1.705.693 9.015.570 10.721.263
Xpnpotkd Stabécio 975.846 2.675.593 3.651.439
Aoué KUKAOPOPOHVTO. TTEPLOVGLAKG, GTOLYEIOL 489.279 489.279
ZHVOA0 YPNLOTOOLKOVOIKAV UTUITI|GEMV 3.170.818 11.691.163 14.861.981
Tpopnevtéc 3.598.268 2.727.498 6.325.766
Mepiopata mAnpotén 43.611 0 43.611
Méroyot (Emotpoen keparaiov) 98.180 0 98.180
Aowég BpoyunpdOecies VIOYPEDGCELS 367.641 128.183 495.824
ZHVOL0 YPNLATOOLKOVOIIKAV VTOYPEDGEDV 4.107.700 2.855.681 6.963.381

32. Evioyn a&io yppaToOIKOVOIKAV OTUITI|CEMV KL VTOYPEDCEMY

H gbLoyn a&io TtV ¥pnUATOOIKOVOLIK®OV ATOITCEDY KOl VITOYPEDCEWMY TPOGEYYILEL TIG AOYIOTIKEG TOVG
a&iec, OmmS epeoviloval 6TV KOTAGTOGT XPTILOTOOIKOVOULKTS 00,

33. AVOKOTOTAEEIS KOVOVAMMV TPONYOUUEVOV YPOEMV

Yvvoakd moco gvpd 103.916 petapépbnke amd TO0 KOVOLM £0000 EMOUEVAOV YPNOE®V GTOV
Aoyaplocpud TEAOTOV

34. MetayevéoTepa YEYOVOTA

Méypt onuepa dev €yovv ovpuPel yeyovota mov Oo pmopodoav vo exnpedcovv To. peyEdn twv
TOPOTIOEUEVOV OIKOVOUIKDY KOTAGTAGEDYV .

sfe sk sk she sk sk sk sk sk sk ske sk sk ske st sk skeske sk skeoske skeosk sk skeoske sk skeske sk skeoske sk sk sk st sk sie sk sk skeosie sk sieske sheoske sk skeske sk sk sk sk skeoske sk sk sie sk skeoske skeoskeosiesie sk ik skeosk steoskeoskeoskoskeosk kool skeskok

O Owovouikég Kataotdoegig mov mapatifevion otic oelideg and 1 g 32, cuviaynkav cOpeova e
ta Aebvn TIpotvma Xpnuatootkovopkig Avoaeopdc (AJLX.A.), 6ntmg avtd &govv viobetndel amd v
Evponaixn Evoon, eykpidnkay and to Atoikntikd Zopfovito otic 30 Maptiov kot vwoypaeovtot yio
AOYOopLaGHov 0VTOD Omd !

O TIp6edpog tov A2 O Avbdvov Zoppovrog O Yrevbvvog O IIpoiotapevog
Owovopk®dv Oepdtov Aoyiompiov
Bevidpng @c6dwpog [MoAvypovomoviog 'empylog Beotépymg I'edpyrog [apovong [Tavayidmg
A.A.T AZ 045810 A.A.T A1 066196 A.A.T AH 086230 A.A.T A1 033626
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